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THIS TRUST DEED, made this . . X3 day of. September . ......... 19771, between

Gary.L. .Dalton and. Kathy. Dalton,. husband and wife . . Grantor,

. Klamath County Title Company, an Oregon Corporation .~~~ - . as Trustee,

Martin Development Corporation,. a.California Corporat:.on ..., s Beneficiary,
WITNESSETH:

Grantor nrrevocably grants bargmns sells and conveys (o trusfee in trmt, with power of sale, the property

Klamath ...County, Oregen, described as:

‘Lot 8 in‘Block 4 of Tract No. 1093, Pinecrest, accordlng to
the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon

togelher w:th all and_singular. the tenements, hereditaments and appurtenances. and all other nghts thereunto belonging or in anywise
now or hereafter appertaining, nnd the rents, issues and prohts rhereof and all tixtures now or hereafter’ uttnched to or used in connec-

tion with said real estate.
"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herem contained and payment ol the

" sumof Twenty"elght thousand, SlX..,hu.nd.red iy twenty"'two and 36/100 Dollars, with inferest

fmnI paymcnt of prmclpul and interést hereol, if-not sooner pmd to be due and payable . September 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the lmnl mstullment oI sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to 'be

.cxsold conveyed, assigned :or alienated "y the gdranto Feithout  first having obtained the written consent or approval of the beneficiary,

*.ﬂwn, at the beneliciary's option, all obligations secured by this mstrument, irrespective of “the  maturity dates expressed therem, or

thereon nccordmg to'the terms .ol a pronussory note of even dﬂte herewith, payable to beneficiary or order and made by grantor, the

Seumeen
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herem, shall become immediately due and payable. * or hypot

SOEECY. wning purime, DY BRCEREGOR18E LW

The obovo des:ribod real property ‘is not <urr¢nﬂy used for

s

To prateci the security of this trust deed gmntor agrees:

1, To protect, preserve, and maintain said property in_ good condition

fnnd repair; not fo.remove or.demolish any . building or improvement thereon;
not to commit or: permit any waste ol said property.

. To completa or “restore promptly and in. dood and -workmanlike

T’;nnnner any building or . improvement which may be constructed, rlnmngcd or.
dcslroycd thereon, and pay when due all costs mcwrvzl therefor.

3. Ta comply with all laws, ordil re, venants, condi-
hons and’ re:tr:chons nllccung said property; il the beneliciary so requests, to
oin-in uch _{i to the Unilorm Commer-
jal Code a3 .the buul:cmry may .require and to pay for. filing same in_the

"nrcp:.-r public ‘oflice :or- olfices, as well “as the cost ol -ail lien searches made
by ‘liling oflicers or searchlng adencies . as may Lo “deemed . desirable by the

bunel:cmry . o ) j

- 4. To. pravulc llntl ! on, the'

now “orhereatter. crected’ on the smd premises n;!mnst loss -or damage by lire

.and  such’'other Hazards ns t W rﬁolrom time to:time require, in

an nmount nbt lesaith, t... !_ Z E written in

e

il “the  grantor shall iail lar.nny reason {0 procure. any such -insurance and to
deliver -said policies: 1o ‘the - bencliciary -at-least lifteén  days prior“to the expira-
tion ;ol, any - policy al -insurance . now or  herealter nlllcetl on said buildings,
the- bmchcmry‘mny procure the same at. grontor's.‘expense, - The  amount
collected undcr ‘nny'l:ro or other insurance policy: may be applied by beneli-
. ciary upon’ any 'indebtedness sccured hereby and in such’ order as beneficiary
may determine, or at.option ol beneficiary the entire nmount  so collected, or
any.part, {hercol may be released 'lo grantor. Such application or. release’ shall
not-cure ‘or waive any delault or notice of delnult hereunder or mvnltdnrc any
- ‘act done pursuant to’such notice. :
To-keep . said premises. Iree from cnnslruclmn Lens rmd to pay all
tnxcs, assessments “and .other charges that may be levied .or assessed upon:or
““agdainst :snid - properly .belore any .part ol such taxes, assessmeaty -and -other
charges” become past due or delinquent and. promptly deliver receipts therelor

to bcnelmnry, should ' the grantor tail to ‘make paytent of any taxes, assess- -
ments, .insurance, prcmmma, liens, or athcr chnrgu payable by . drantor, cither:

by - direct ‘pay t:or by 'y with lunds with which to
make such payment, bom'hcmry mny, at .its option, mnke payment thereof,”
iand the amount.so_paid, .with inferest at the rate set torth in the note secured

hereby,” todether. with -the. obligations ‘described in paragraphs 6 and 7 ol this.

‘frust- deed, shall be added to and become a part of the debt- secured by this

trust dcnd, without " waiver of any rights mmnd Irom- breach -of ‘any of the :

" covenants hercol: and for such payments, wth interest as aloresaid, the prop-

erty hereinbelore described, as.ivell as the: drantor, chnll bc. bounzl to the

- grantee in - any. reconveyance may be described us the

A , with latter; all
. policies’ of :insuranée. shalf-be delivered™ to’ the beneliciary: as soon -as insured;

(an) consent to.-the mnkmg of any map or plat ol said property; (h) Jom in

* granting any  casement . or creating any restriction  thereon: (c¢) join in any

subordination “or other agreement "allecting this deed or the lien or chargde
thereol; (d) . reconvey, without warranty, all or any part o! the property. The
legally entitled thereto,” and the recitals therein ol any matters or fncts shall
be conclusive proof of " the truthlulness thereol. Trustee's loes lor any ol the
services mentioned in this paragraph shall-be not less than 85,

10. Upon any delault by. grantor hereunder, benoncmq mny at:any
time “withoul " notice, either “in person, by agdent or by a receiver .o’ be ap-
pointed. by -a-court, and. without regard to the-adequacy -of any. security lor
the indebtedness hereby secured, enter ‘upon and (ake possession ‘ol said prop-
erty or any part thereol, in its own name sue or otherwise collect. the rents, -
issues and -prolits, including. those .past due and unpaid, and apply the same,
less costs:and expenses o} operation and collection, including reasonable. attor-
ney’s  fees ‘upon -any ‘indebtedness sccured hereby, and ‘in such order as bcno~

: l:cmry may  determine,

11."The entering upon and lnkmg possusmn of ‘said properfy, Iluc
collccr:on of such renfs, issues’ and “profits, or the: proceeds ol lire and other
insurance policies or compcmnllon ar awards. for any taking or ‘damage of the
property, and the nppl:carmn or relcase thereo! as'aloresaid, shall not cure or
waive any- default ‘cr. notice of : default hcreundw or invalidate any, nct done
pursuant to such” notice.

12, Upon delault by -grantor in pnyrncnt of ‘any. indebtedness . srcurnd,

hereby or in his® perlormance of any agreement hereunder, the beneliciary may
declare all: sums secured hereby immediately. due and puyable. In such an event.
and if "the above described real property” is “currently ‘used lor “apcicultural,
timber or grazing purposes, - the beneliciary may . procecd to foreclose.this trust
deed in equily, as_a:mortgage in the manner. provided by ‘law for morigage
foreclosures. However il -sait real-property is.not so currently mcd the bénc~
liciary (at_his election may procecd. o loreclose this trust deed in equity as a

_mortgnge or. direct the trustee to. loreclose this trust deed by advertisement

and sale. In-the latter event the beneliciary or the trustee shall execute and
cause o be recorded his writlen notice of detault and - his._election to.sell the
said  described :real property fo satisty -the obligations ‘secured : hereby,” where-

“upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and pmcrcd to loleclo:c Hus trust -deed m the ‘manner  pro-
vided in ORS 86,740 to 86.7.

13, Should the I)Pnl‘/lCh’lfy elect to lou-clmo by advertisement and sale

“then alter. delault at any. time prior. to. tive days before the ‘date_set by -the

teustee " Jor the trustee's -sale, thc grantor nr " other person’ so privileged by

< ORS 86.760, may .pay .{o the. b y . or. his 8. in interest, respecs ...’
tively, ‘the ‘entire amount then due undeér. the terms ol the trust deed and the .
obl:ganon secured  thereby (mcludmg costs ‘and expenses aclunlly incurred in -
the terms.of  the obligation and trustee’s ‘and attorney’s lees not ex-- .

“sameextent: that .they are bmmd for " the payment o ™, herein
described, and :all such 'y shall: b

render all’ sums secured by this {rust dcc y due and - payable an

nsfitute o hreach ol this trust deed.
contt To pay all zosts, {ces and expenses oI t}us trust mcludmd the cost

of ‘title search -as well ‘as the other: costs. and ‘expenses of. the frustee incurred
in connection with or in nnlarcmg this al:lmnuon and frustee’s ‘and nttarncy s
fees actually -incurred.

allccl lhz- securit! r:ghls or poiwers ol beneliciary or trustee; and in anysuif,

action or procee ng in. which the beneliciary or-trustee may appear, including .
any suit: for - the foreclosure ol this deed, topay-all.costs:and cXpenscs,: in- i,
cluding evidence .ol title-and tha bcnchcmrys or_frustee’s attorney's lees; the .
amount of attorney’s ‘fees n this r draph-7 in all cases -llmll he
tixed by the-trial court.and in'the nvent of ‘an‘appeal trom’ any. juddment.or:"
decree of the trial rourt, drantor lurther ngrne: to ‘pay auch sum as the ap-~..:.

pellate “courtshall adjudgde rea as th s or_frustee's atfor~
ney's fees on such’appeal.” )

It is mutually. agreed that: ; :
. In the event that any. purtmn or “all oI smrl propnr!y shall be tnkcn
undcr thc right of domain or 'y ahall have t‘hc

' du and pn}nblu with-:
-out: notice, and the nonpnymenr thercal shall, at lhc ophgn of the benclu:mr):j. .

To a pnar in and defend - any. action or. proceeding | purpartmg to,

> ceeding 350 each) ‘other than such portion ol the principal as would not then

be due had no delault occurr(-d and_thereby cure the defnult, in which event
.all loreclosure pr di shall be 1 by the trustee.

. Otherwise, the, sale shall be’ held .on the date and at the time and
»: place designated in the (notice of sale, The trustee may sell said property cither’

in-one . parcel "or “in acpnrnrl‘ parcels and shall sell “the ‘parcel or_parcels at
auction' to .the  highest bidder :lor cash,payable at the -time ol sale.: Trustee
shall deliver to the purchnscr its. deed . in form as required by law convoymg
the property: so sold, but without ‘any covennn{ or- warranty, express ‘or im-
plied, :'The recitals in the deed of any matfers of lact shall be conclusive: proof
of  the truthlulness thercol, Any.:person,. excluding the  tristee, but mclurlmg
the grantor and bencliciary, may purchase at the sale.

15. When frustee sells:pursuant to the powers provided hcrcm, trusieo

shnll apply. the proceeds ‘of sale to payment ol (1) the expenses ol sale, in- -

cluding. the compensation’ of the trustee and n. rensonable_charge by trustée's
attorney, €2) to the obhgntmn secured by the -trust deed,’ (3) (o .all persons
having recorded liens su

csurplus. v,
16, For ‘any’ reason pcmnlted by law henel-cmry nm from time . to

time n or “to’ any ‘trustee named herein or fo-any

right, if it 's0 elects,. to require .that all or ‘any pornan of the monies pay
as compenaation: lor such taking, which are 'in exceas ol the amount required
to" pay - all .reasonable _costs, expenses and attorney's lees necessarily. paid - or
" incurred by. ‘frantor, in. such . proceedings, ” akall "be. pnid’ to bcm-hcmry and
applied by it tirst upon:any. reasonable costs and expenses and aftorney’s fecs,
" both :n the. trial and npncllale cour{s, ncccnnrlly pnnl of incurred-by bene-
ficiary in ‘such . f and -the vapplied _upon the indebledness
secured _fereby; and -drantor adrees,- af its own, expense,' fo take -such ' actions
:vandexecuto. such instruments ax whn/l be necnunry m oblmmnﬂ such’ com-
ponsation, . promptly ‘upon hencliciary's request, :
. t any. time and from time to_time upnn wrmen requiess. "of bene-
tictary, payment ol its fees. and pn::onlnhon of lhns doeii - and  the noto. for
' endorsement - (in case of lull reconveyances, ), without :nfiecting
. the Imb:llly of nny pcrmn for Hw pay ¢ ol lhc fel; trustea may

" auccessor trmrmhnppomlcll lumumler. Upon such . appointment, and without

trustee, the lattor ahall he vested with all title,

'y

powers and _duties .conlerred upon. any . trustee hercin -named . or. appointed
. hereunder. Each aurh nppomlnwnf and subshrullon shall be made by written
“inafrument e reference -¢o “this truat “deed.

and..its place ol yrrord, which, whcn recorded in “the oflice of the .County
Clerk nr Recorder:of the county or ‘counties in whu:h thn property .is’ situated,
nhnll be ‘conclusive prool ol proper of L, trustee,

17, Trustee -accepts ' this trust. when this dncd, duly. executed ~and

: ncknmvlrd‘tod is ‘made n public record - ay _provided by law.  Trustee is not

obligated . to notily any parly hereto nl pending sale under - any. other deed of

trust-or ol any .action or -proceeding in” which “grantor, henelicinry. or. trustee .
“-shall _he a party unless such action or proceeding. is brought by trustee,

NOTE: The Tnm ‘Dood ‘At provldes “that the trusteoharaunder nrsst ba ‘aither. on’ nnornoy, who .1 ‘an active’ momber of the Oreqon State Bar, .a bank, trust company v
or. savings and’ foan - assoclation : authorized 1o cdo business -undor ‘thelaws of - Oregon or “tho United - States, a “fitle In:umn:n company uuihorlzod to ‘insure rlrlo to real.

"prapmy of lhls m:l., ity sub!ldlurlos, uﬂl!laves, ugnnu or bmn:lu-- or the Unlled States or any ugnncv theroof o

person’or “ persons -

RULO

The gmntor covumnts cmd agrees to and ‘with the benehcmry and those claiming under him, that he is law-
fuIly seized in fee stmple of said de.scnbed real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor wurmnts that the proceeda of the loan represented by the above describod note and ‘this trust deed are:

\(;3* pnmarlly lor grantora paraonnl lamlly, houselwld or ngncultural purposes (see lmportnnf Notice below),
Iy 45

{dos 4 s 4
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T his ‘deed app'ms to, inures to the benelit of and binds all parties hereto, their heirs, legateos, dewsaes, udnumstru!ora, execu-
tors, personal ‘repr tatives, s-and . assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract securcd hereby. whether or not named as a beneticiary herein. In constriring this deed and whenever the context so requires, the

line g ludes the feminine and the neuter, and the singular number includes the plural,

IN WI TNESS WHEREOF said grantor has hereunto set his hand the day and yeer hrst above wntten.

* IMPORTANT NOTICE~ Dcleln, by lining cur, whnchovar wuvromy {a} or (b} is
not  applicable; if warranty {a) is applicable: and the benollcmry is a creditor o SO TN T e R e T SRR
or such word Is defined ‘in' the Truth-in-Landing" A:' and Ragulutl'"\ z, 'hn Gar L, Dalton
beneficiary. MUST comply with the Act. and ‘Regul by .

disclosures; for this purpose, if this instrument is'to be a FIRST® Ilen v flnun(o.‘

the .purchase ‘of "o ‘dwelling, ‘use Stevens-Noss Form No. 1305 or equivalent; ‘ Kathy Dalt

if this instrument is NOT fo bie o first.lien, uso Stevens-Ness Form No. 1306, or /ﬁ/ MV(/

squivalent, If ‘compliance . with" the Act not required, dlsregurd this notice,

{if the signer of the above is a :olpnruhon.
use the form of ucknowlednman! oppnnh)
lORS 93.. 490)

STATE OF OREGON, ' ) STATE OF OREGON, County of ... ) ss.
"County of .K1lama th' 19 : :

..September & ... . 15.77 L  Personally appeared ‘ e Ll

Personally appeared the above named ...who, bemg dUI}' sworn,

Gary LQ Dalton & Kathv Dalton i ench for lumsell and not one Ior the other, did sﬁy that the former is the

v e e e e prestdenr and that the latter is the
: secretary Of. i

., 'a corporation,

and that the seal alhxed to the Ioregomg mstrument ts s the corporate seal

of said corporation and that said instrument. was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them: acknowledged * said mstrument to be its voluntary act and deed.
Before me: .

' A e i S OFFICIAL
oary Pubhc ior Orogon Notary. Public for Oregon’ "= : : ) y( SEALL)

M’( mmission expires: I~ / ,/"/ 5/ My commission expires:

TRUST DEED |
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M., and .recorded .

Beneficiary
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.00

i.o'clock..
 book...M77. .. _on page..
or as ﬁle‘numbei..‘....j.é.s}h

RE.8 6

- STEVENS-NESS LAW PUB.'CO., PORTLAND, GRE,

- Witness‘my - hand. ’and “seal “of
GOUNTY. GLERK

- I-certify ‘that the within
County affixed.

- County of

m

vRecord of Mortgages of said County.

STATE OF OREGON
ment -was - 'recei

29th day of

“at.. 3337

By)&/l'( »
__FR®
N

sequent "o theinterest of the truslca in the frust . .
deed as their interests may appear in the order ol ‘their priority and (4) the.
. surplus, il any, to- the ﬂmn{or orito his aucccssor m micrcsl entitled to auch

’DATED.' :

REQUEST FOR rutlL RECONVEYANCE .

To bo uted only when obligations have beon paid, .

TO SR L 5 Trustes .

Tho undersiéned is the legal owmzr and holder o! all mdebtedness secured by the loregoing trust deed.,All sums aecurad by smd
trust deed have been tully paid nnd snt:sﬁed You herebv aro directed, on payment lo you of any sums owlng to you under the terms of
said frust deed .or ‘pursuant to statula, ‘to cancol all id of .islebted 3 secured by said trust deed (which ara delivered to' you

: jherew:th togathar w:th said trust deed) and to reconvey, without warranty, to the partios deslgnnted by lhe torms of said ‘frust decd tho

esfate now held by you uridor the samoe. Mait mconveyance and d to

' Benoficiary

'Inluu‘ v w’llly bo made,




