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THIS TRUST DEED, made this .. 28TH .
Klamath Coun

and -Martin Development Corporation, A

: wntor § revoca
in. ﬁiamaé’h i c.County;. Oregon, described cas:

Lot 5, Block 3, of Tract No, 109
the official plat thereof on fil
Clerk of Klamath County, Oregon

~ together with all and. singul the ¢ . heredit s and ap,
inow  or hereafter appertaining, and the rents, issues and prolits tl;er

" tlon with said real estate.. = . B R
oot FOR -THE PURPOSE'OFvSECURIN_G PERFORMA!VCE

sum o TWeNLy=one. thonsand, eighty=~five
thereon according to' the terms of ‘a promissory note of even date h
inal payment.of principal-and interest hereof, if not sooner. paid, to
R The. date of mafturity of the debt secured by »this-instrumem“ i
becomes due and. payable. In the event the within described proper
sold,  conveyed, assigned  or aliena!ed"“by the grantor ¥ thout first

To protect. the security of this trust deed, gdrantor agrees:

1. To protect, preserve’ and maintain said property -in - good ‘condition

»and repair; not to remove or lish any building or ent thereon;

not to commit or permit any waste of said property. :

v 2..To complete or restore ‘promptly .and - in good . and workmanlike

manner_any . building or improvement. which may be constricted,” damaged or

:destroyed thereon, and pay when due all costs incurred-therelor. - | ’

. B 3.°To comply with all laws, il i lati ants, condi-
d, restrictions atlecting -said property; it the. beneliciary so requests, to

R in ind such i i ¢ pursuant (o the Unilorm Commers
cial - Code. as 'the "benoliciary -may require. and to pay for liling sama .in-the
proper public ‘ollice ;or oflices, as well .as the cost ol all lien searches mado’
by “filing ~olticers”or. searching. agencies as .may. - be ' deemed - desirable by ' the

beneliciary, .7 Al E . ; FEETN .

Lo 4. To o provide - dnd "continuously - maintain insurance ion - the buildings

- now “or herealter. orected [on’ the -said ' premises -against loss or damage by fire.
tand. such ‘other hazards as the bzg‘ci 00' time to time require, in
i ath aniount not less ‘than'§. .,lzg' M. e NN i, Written in
: panics | hle “'to the fici. to_the ‘latter} :all
; policies “of sinsurance .shall " be deli the 'y as soon as- insured;
it the geantor shall tail for.any reason to procure any such_insurance and . to
‘deliver said policies'.to;thé -beneficiary ‘at least lilteen” days prior-to the expira-
“-tion-.of. any policy - of ~insurance now. or. herealter placed on-said ' buildings,
-the Dbaneficiary” may * procure the same’.at  grantor's expense. ' The -amount
i collected under 'dny' lite_or.other. insurance - policy may .be applied by benefi-
Uciary ‘upon:any.indcbtédness’ secuired hereby' and in such order as beneliciary

i -may determine, ‘or at:.option of beneticinry’. the ‘entire ‘amount so-collected, or

not'cure or.waive any delault or. notice of delault hereunder or invalidate any ;
act done ‘pursuant fo’such notice, > Sl i L .
o U5 To keep snid : premises Iree: from . construction l'ens: and. to pay all

v taxes, assessments -and’ other: charges that may be levied or assessed ‘upon” or
agdainst said " property .belore .any.: part ol: such" taxes, nsiessments  and “other °
charges: becomne past due or delingquent. and promptly deliver receipts therelor.,
to beneliciary; should the' grantorfail. to muake payment - of any-taxes, assess-

' ments;. insurance; premiums; - liens ‘or. other charges” payable by grantor, sither..
by direct . payment _ or.. by - providing . beneliciary with "funds. with -which- to

‘make such  payment,’ beneliciary  may, . at -its ‘option, “make payment thercof,
and the ‘amount so paid, with interest ‘at - the rate set lorth in the nofe secured -
- hereby, together: with ‘the obligations described - in paragraphs 6 and 7. of - this

“.trust “deed, shall ‘be-added to and become a:part of the debt secured, by this!
covenants: hereol’ and -lfor such: payments,” wth. interest - as- aforesaid, - the prop-:':
erty “hereinbelore " described,” as well ax_the grantor, ‘shall be bound .to the
same extent ‘that they ure bound lar.‘thc' naynlenl'ol the obli;zn!ia.n‘ here’n‘n

e A o 1§ Bt ﬁ_l,v\/ : e o v

any. part .thercof, may:beé relonsed fo grantor. Such -application or- release shall - :

trust” deed, ‘without . waiver of "any :rights’ arising from breach-of - any of .the - OR.

urlzvuu-m\'li LAW PUBLISHING CO., PORTLAND, OR. 07204+,

piey].. {7_'LPage_:-»~§m

._..day of .September ... 1997 Lohween
- Henry M, Bray and Mabel A, Bray, Husband and Wife ;
ty . Title Company, regon Corporation . . ..

sy as Grantor,
. i, as Trustee,
California Corporation . . . as Beneficiary,

"WITNESSETH: ]
bly grants, bargains, sells and. conveys-to trustee in trust, with power of sale, the property

3,’Pinecrest,‘according to . .
e in the office of the County

purienénces and-“all other rights thereunto belonging or in anywise
eof 'and ‘all fixtures now or hereafter attached fo cr-used in connec-

of, each aéieément of grantor herein contained and payment of the

and.SS/lOO ST e emmswm e Dollars, with inferest

erewith, payable to beneficiary. or order and made by -grantor, the

be due and payable SePtem DeY . il 199
s the date, stated nbove, on which the final installment ol said riote
ty, or any part thereol, or-any interest therein-is sold, agreed to be.
having. obtairied the written consent or_approval ‘of the beneliciary,

then, at the beneliciary’s option, all obligations’ secured by this instrument, irrespective ‘of ‘the maturity dat§1 oxpressed erein,” or

herein, shall becomne immediately due and payable. % . or hypot
‘i w0 The  above  described - real property is not: currently used - for ggrlcql'ural,"lmbnr or graziqg purposes.

hecated . ** or by opgra

1RE-RE san

(a) consent to" the making of. any map or plat ot said property; (b) join in
granting. any easement ‘or creating any - restriction thereon; (c):join " in any
subordination Jor other . agreement ativcting this deed “or 'the. lien- or : charge
thereol; . (d) reconvey, without warranty, all or any ‘part of the property,.The
frantee in- any reconveyance muay be described as the. ''person or persons
legally entitled thereto,”” and -the. recitals therein of any . matters’ or tacts shall
be conclusive proof ‘ol ‘the trithiulness thereol, Trustee's tees for any of the
services: mentioned in this paradraph shall be not less than §5.. R
L 0. Upon ‘any  delault- by grantor. hereunder, beneliciary “may at any
(time .without - notice, either .in- person,” by agent or by areceiver fo be ap-
pointed by a court, and without refard .o the adequacy of any security for
the indebicdness. hereby . secured, ‘enter’ upon and -take possession ol ‘said_prop-
erty ‘or any_ part thereof, “in ‘its’ own . name sue or. otherwise collect  the rents,
issues -and “prolits, including those past dué and unpaid, ‘and apply the same, *
less costs: and _expenses of operation and collection, including ‘v ble attor-
ney's fees:upon any indebtedness secured 'hereby, ‘and in such order as bene-:,
ticinry may. determine., ERET P R O
11.°The ‘enterind 'upon ' and tnking:'possession ol said | property,’’ the
collection ‘of ‘such’rents, issues‘and  prolits, or " the 'proceeds ol lire and other.
\insurance. policies’ or. conipensation, or. awards for ‘any taking or damage of the
property, and the ‘application .or relcase thereol as aloresaid,. shall not - ctire or. .
waive ‘any delault ‘or notice’ of ‘delault ; hereunder or invalidate any ‘act ‘done
pursuant to such notice. . . : : s o
S 12, Upon detault by grantor in"payment ol any ‘indebtedness secured
Jhereby or ‘in his performance of any. agreenient hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable.:In such an.cvent .-
. and it the above :described, real property |is currently -used lor - agricultural,
timber or fraring’ purposes, the beneliciury may proceed (o loreclose this. trust
deed - in"equity, as a mortgage .in’ the manner: provided, by lnw. for: mortgage .
toreciosures.” However il :said real property..is not so currently used,. the bene-
liciary .at_ his ‘election “may' proceed :to {oreclose this trust deed in equily as a
-mortdade ‘or direct the trustec to: loreclose this: trust. deed by advertisement. -
and sale. In the latter event the benelicinry or" the trustee shall execute and ..
cause. (o be recorded - his written notice ol deiault. and. his election: to sell ‘the
said described real property.. to satisly‘the obligations 'secured hereby, . where-
"upon the trustee shall fix the time and place of sale, five notice thereof. ns then
required. by law ‘and ‘proceed 'to forcclose this ‘trust deed: in the manner: pro-

“vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by .advertisement and sale .
then- alfter delault at any'.time prior o tive days. belore the date - set by the:
frustee lor'the trustee’s” sale, the grantor’ or other ‘person s0° privileged by ;

S 86.760,. may'. pay. to the'beneliciary or. his:successors in inferest, respec-
tively,” the ‘entire” amount - then due under ‘the terms-ol the frust deed and the -
obligation secured - theroby: (including costs ‘and "expenses actually. incurred in

i.; enlatcing the terms' ol . the obfigation and - frusiee’s and attorney's lees not eéx-::
: ar

described, and all such payments shall be ly due and .pay withe
out .notice, and. the nonpayment thereal shall, at the option of the benoficiary, .
" render. all_suma: secured by - this trust deed immediately. duc.and. payable: and
constitute a breach of this trust deed, - . R s . -
6. To pay all' costs, fees ‘and expensos: ol this (rust including the cost:
"ol :title search:as well: aa the other: costs and expenses of ‘the trusice incurred
in.connection ‘with or in enforcing this obligation and trustee’s and aftorney's
lees  actually incurred. : g ; T s ¢ N :
7.,7“’0 appear.-in-and delend.-any. action or: proceeding purporting. to
allect the ‘secur rights or powers of benelicinry. or trustee; and in any - suit,’
Laction or proceeding in which the benelicinry or trustee mayappear, including
any:-sult’ for ‘the ‘loreclosure. ol this. deed, to > pay: all costs and . cxpenszs, in-
cluding: evidence ‘ol title' and the "beneliciary's ‘or trustec's. attorney's lces;: the..
amount_ol attornsy's: lces mentioned in . thix paragraph 7. in all cases shall ‘be
- lixed by’ the trial court and in the ovent of an appenl:lrom any. judpment or.
“decreo of the Irial rourt, drantor lurther agrees to pay -such .sum .as -the ap- .
- pellate court “shall adjudge “r ble a3 the beneticlary's or trustee’s attor. -
ney's fees on such appeal. 8 3 - . R
It:is-mutually agreed . tha ’ R R U GNP
8, In the event:that any_portion’ or 4ll of ‘said property shall be. taken
under the right of. emi ' in-or i i L ticl ahu'l have l(lzn

4 $50" cach) “other. than such portion of .the principal as would not then -
be:due had no:delault occurred, and. thereby curg the delault, in which event
all foreclosure pr fings shall, ba dismissed by the trusiee. o
5 14.: Otharwise, the sale shall be-heald. on the date and at the time and

‘. place designated 'in the notice of sale. The trustre may sell said property either

“in one- parcel or in- separate. parcels ‘and. shall sell the parcel: or - parcels. at
auction to the' highest bidder for cash,”.payable af -the time of sale. Trustee
shall ‘deliver "to the purchaser . its deced. in. form “a8’ . required by - law conveying

" the :property so:sold, but without .any covenant.or warranty,” express - ur - ime

plied. . The recitals in the deed of any matters-ol lact shall be conclusive prood
. of -the truthiulness  thereol,” Any person, excluding . the trustee, but:including =
‘the grantor and beneliciary, may pirchase at the sale, =" .. - ;
. - When ' trusteo sells ‘pursuant . fo .the powers provided heroin, trusiee

cluding ‘the compensation of ‘the trustee and a reasonable charde by "trustee's
\ attorney, (2) 'to the obligation secured ‘by the trust deed, (3) to all persons
having” recorded  liens “subsequent ‘to’ the " interost "of ‘the trustee’inthe trust
deed as their-interests may: appear in - the order of their priority and (4) the
3 sum:ua, il "any,"to the. drantor.or (o his. successor:in:interest entitled “to’ such
vaurpluse - oo o el ’ B B : ! g .
o > 16, 'For "any -reason: permitled by - Iny beneliciary, mn’{‘ from _time to.
or

:right, il it a0 “elects,  to’ require that ali-or any. portion of the ‘monies nay
as compensation.for such’ taking, which are in excess of the amount required

incutred by -drantor in such ' proceedings, “shall. be paid - to - beneliciary - and

applied by "it first upon any reasonable ‘costs and exponses. and attorney's lees,
both in-the trial and appell courts, necessarily. paid or incurred - by - bene-

ficlary - in - such y ling the hal, . applictl - upon’ the indebtedness

aectired “hereby; “and grantor adreen, af - ita own nxpense,-fo ‘fake such actions::
and ‘executo “auch Instruments as - siall be necessary .in ‘obtaining such . cont-

pensation,  promptly upon Iunnlicinrrv'a requeost, N N B

. 9, At any tima. and from time to" time. upon ‘wriften requést of hene~

ticiary,  payment .ol its . lees and. presentation ol . this deed .and the note lor
endoraement (in case ol full r yances, -for {Intion}, without .alfecting

the .liability of any. persan_lor the - payment of ‘the:indebtedness, trustec: may

‘1o pay. all . reasonable’ coafa, expenses:and - atiorney’'s fees necessaril Cpaid or s

time a°successor or s to" any frustee named .horein or . to any.
; Successor . truntee - appointed - hercunder, Upon :'such appoinfment, and without
conveyance (o-the successor: trustee, the latter shall £u vested with-all _title,
powers -and ‘duties conlerred " upon ‘any. trustee - herein ‘named or appointed
hereunder.: Each such appointment and’ substitution. shall be made by written
instrument 1 by L ticiary,’ ining reference’ to*.this trust: deed
and _its place 'of : recard, . which, -when recorded ‘in the. ofiico of .the' County
:: Clerk "or” Rezorder of the county. or counties in which -the property iy situafed,"
:“shall_he conclusive prool of ‘proper. appointment of the.successor triastee, v
7. Trustee accepts’ this . frust ‘when “this “deed, duly  execuled "and -
acknovledged *is made a-public’irecord : a8’ provided by law, Trustee is’ not
“obligated -to. notily "any. party” hereto ol pendind sale under any.-ather ceed ol

. trust. or ol any ‘action: or procecding.in which Aranior,” henelicinty - or {rustee

shall ‘he a' party: unless anlclq~nc(ion or. proceeding ‘Is: b(ntlﬂlnl b_y trustee,

5 NOTE: ThoTrust Dood . Act providos that the' trustas  hioreunder musi. bo olther an at
or-savings and: foan assoclation- autherizad: 1o° do: businass undar ' the laws - of : Oregon

property -of . this state, (1. subsldiaries, offiliates,  agents or bmnchul,‘ or the United §

forney; .who' Iy an actlve ‘membar ‘of tha Oregon Siala” Bor, o bank;" frust company
or “the' Unlted States, atitle’ Insurance company. authorized . 16 "Insura title to. real
fates ‘o any ‘agenty. thareof, .. - : ST - O

i

Ahnll'l nnpl‘y the procceds, of ‘sale to payment. of (1) the.expenses ol sale, in-". -

K]

ST

RETahy Sk

’
s

td




il

gt \;mu'r. M7 q“]ymr i

: T{xe drantor covennhté and agrees to and with the beheﬁcfary and those claiming under him, that he is law-
fully ‘seized in (ee simple of said described real property and has a valid, unencumbered title thereto

’andktlmt he will warrant ‘and forever defend ‘the same against all persons whomsoever,

; ) . : i)

"The drantor warrants that the proceeds of ths loan represented by the above descri,
(a)* primarily {or grantor's ’personnl, tamily, household or agricultural purposes otice below),
e - Y 3
o=

A @ “nalerei-porson - nre fur fary oz ar TR IR U LB SIS e RRaR

ar-ork , { ¢

This_deed applies ¢o, inures to the benetit: of and binds .all pacties heroto, ‘their hoirs, legat , devisses, racors,
tors, ‘personal representatives, successors arid assigns, The term beneficiary shall mean the holder and o including pledgee, of the
contract secured hereby, whether or not naroed as.a beneliciary herein. In construing this deed and whenever. the context so requires, the
lin der inch the feminine and the neuter, and the singular number includes the plural, : .

IN WITNESS WHEREQF, said granior has hereunto set his hand the day and year first above written.
. * IMPORTANT NOTICE: Delete, . by lining - out, whichov-« warranty {a) or (b) is : \)'% /54/5
‘not applicable; if warranty {a) is applicable ‘ana the beneficiary .Is "o craditor g M T A e e
. or-such iword" Is_defined ' in the Truth-in-Londing 'Act " and Regulation Z, 'the . 4 ay .
beneficiary -MUST  comply with - the Act “and’ Regulation by ‘making ; required . v éé{ (o~
disclosures; for this purpose,’ if this instrument Is to. he o FIRST lien.to finance S : b 3 B oy e, :
the ‘purchase “of o dwelling, . use Stevens-Ness' Form . No. 1305 Jor equivalent; - ray
. if this instrument is- NOT to be o first lien, uso Stevens-Noss Form No. 1306, or L B
equivalent, - If - compliance ‘with the Act  not required, disregard this notice,

(If_the signer of the abave s o corporation, -
use ﬂ!o form of a:knowlodgmonl, opposite.)

)

(ORS ' 93.490) - D
o STATE.OF OREGON County of
IR iy 290 z S

beraa, ; 1977 L P Per‘sonal.l;"‘ appe'l\lfad‘ o e and
; -who, being duly sworn,

P 11, d hove ot : : TR
roenonally appeared the ghove naatec . : - each for_himself and not one for the other, did say that the former is. the
' g ; i.president -and that the latter is the

| STATE OF OREGON, '
; Couinty ‘bl‘ Klamath
‘ pte

I isecretary of.
2 : e ierveninade adin: X . SR KON corporhtion,
d dicknowledged the (o(egoing instru- ing i he corporate seal
~voluntary act gnd deod. y . Pyt 4 irectors; and each of
SRR : . said instrurent to be its voluntary “act and “deed, -

s RN (OFFICIAL
A e Sty Notary Public for Oregon - L el "SEAL)
My\og imission oxpires: A | My commission expires: R R 2

W il ol

Foh 14, 1981

R }ss.
in instru-

th
ved - for “record on “the

o
29t,h....'.day of . SEPTEMBER"

: Beneﬁciary

519772

M, and recorded

wi
id 'Coqﬁt .

~hand and seal of

.on- page._.l&BBh.},....,v

36536,

*number.

€O., PORTLAND, ORE.

T DE‘E‘?‘D‘ i

- TRUST D
STATE OF OREGON

gages of. sa
‘my.

o'clock. P

I certify that the
7.

ment was . rece,

. Witness:
County: affixed;

STEVENS-NESS LAW FUD,

33

. “"I'D'

Coﬁnfy ‘o‘f -

or as file
Record ‘of Mort;

at. 3.

 REQUEST FOR FuLL RECONVEYANCE ' - :
To be used bonly whan ol;llguilon:’ have bwn‘puld.:’ ;

o< herewith '{og\etb(érkiy{thysa_ld trust deed) and fo i'econ_vey, without wafranty,'to ?hg‘ parties’
estato now held by yoir under the sam Mail reconvoyance and documents o o

}\Benuﬁc':lary

' _D’o_,'n‘o' tose e beforo




