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THIS TRUST DEED, made this.. 28th ~  day of September .. .. . . 7., between
Henry M. .Bray. and Mabel.A. Bray, Husband.and Wife .- . .  ° sy as Grantor,
Klamath County Title Company, an Oregon Corporation . .~~~ "% , as Trustee,
and Martin Development Corporation, a California Corporation .. pencficiary,
) O ‘ WITNESSETH: ‘ ‘

Kfa{ﬁ{g%%irmvocably drants, bargains, sells qnd conveys to trustee in trust, with power of sale, the property
in Hedlatn .o ..County, Oregon, described as: R :

Lot 5, Block 3, of Tract No. 1093, Pinecrest, according to
the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon

todether with all and singular the tenements; hereditaments and appurtenances -and all other rights theretinto belonging or in anywise
now .orherealter appertaining, and the rents, issues and profits fherepi and all tixtures now: or hereafter attached to or used in connec-

tion with said real estate, . i PR . . o . . s - i
:." FOR THE PURPOSE OF SECURING PERFORMANCE of eaché:}iearaent of grantor herein contained and payment. of the

,u‘,; ot . Eight Thousand Eight Hundred ‘Fourteen and 4 Dollars, with interest

thereon according to the terms.of a promissory note of even dafe herewith, payable to bezle{icinry ororder and. made by Arantor, the

tinal payment of. principal and-interest hereof, if not:sooner paid, to be due and payable '’ ;. 5 Ma 30, L 1978
Lt The 'date of maturity of the debt sectired by. this instrument 'is the date, stated above, on which the linal installment 'of said note
" becomes due and payable, In the event the within d%ssfribed property, or any part thereol, or any. interest therein is sold, agreed to be

sold, .conveyed, ‘assigned or  alienated *by. the granto? “Without. first having obtained the written consent.or approval of. the beneliciary,

then, at ‘the beneliciary's option; all obligations secured by this instrument, “irrespective of the: maturity - dates expressed therein,” or
herein, shall becoms immediately due and payable. * OY "hypothecated ** . or ‘by operation of law

e The".above :described ‘real property is not currently used for “agricuitural, timber or grazing purposes, or btherwise ;

To protect.the security of this trust.deed, drantor agrees: © {a) ‘consent to. the making of -any ‘map or plat of said -property; (b) join in
1. To protect,; preserve and maintain sai property - in good- condition gr;;mlu'lg any easement or. creating any Jestriction” thereon; (¢) join. .in any
“‘and - repair; not to remove or lish” any & ¢ or improvement thereon; E r or ‘other adreement - allecting this .deed or the fien .or charge
. not to commit or permit any waste of said property. thereol; (d) ‘reconvey, without warcanty, all or any part ol the property, The
o :3.-To . completo -or - restore . promptly and . in dood “and ‘workmanlike . -#rantee . in . any reconveyunce “may ' he described as” the “person-or - persons
- manner. any building or improvement which may. be constructed, damaged or . legally entitled thereto,”’ and  thb -recitals theren of any mattess ‘or facts shall
destroyed thereon, and pay when due all costs incurred. therefos, B § be‘qoncluswc_ proot of the. truthfulness thercol. Trustee's fees for any ol the
: 3. To comply -with all laws, ordinances, redulations, covenants, condi. .. services mentioned in this paragraph shall be not less than §5.
"tions' and ‘restrictions:allecting said property; if the beneliciary 10 requests, to - 10. Upon ‘any delaitlt -by grantor hereunder, beneticinry may" at any
2 joinin ind such -fi b s pursunnt 1o the Unilorm Commers. " time without moties’ cop', person,. by agent or-by a‘receiver to .be aps
<cinl. Code a3 the ' beneliciary “may require. and to- pay lor filing same in . the pointed by a court,” and without regard to the adeguacy of any secarity . for
“." proper:public oltice or:.oflices, as well as the cost ol .all lien searches' made - the indebtedness hereby sccured, enter-upon and take possession of ‘said prop-
Vi by Hling “olficers or searching ‘adencies as may be deemed desirable by the erty or ‘any part thereol, 'in its.own name sue or otherwise collect the ‘rents,
ibeneliciary, o e L b B . ) E issucs and- prolits, including those past due and unpaid, and apgly the same,
- 374" To provide “and ‘continuously * maintain . insurance ‘or the " buildings - less costs and expenses of operation and collection, including reasanable attor-
now or. herealter:'erected .on the. said promises against Joss or damage by lire . ney's:lees upon any indebtedness secured hereby, and .in.such order as” bene-
,cand stuch othees hazards ns“thé yneﬁcﬁro' mayalrom time (o time require, in . liciary. may determine. P : . T T
an’amount not_less than §... 4. ip G 0 caeemennninnsy Written in . 510 The entering, upon and taking possession ol said “property,’ -the
o r i itabloto - the hene ¥, with loss payable to ithe latter; all . colléction of such rents, issues and profits, or the proceeds of fire. and other
-i policies; of “insurance’ shail.be delivered” to:the ‘beneliciary. as soon asinsured; insurance policics or  compensation or: awards for any” takind or ‘damage:of- the
1f the~grantor, shall ‘fail lfor any_reason to procure any: such. insurance and to property, ‘and - the application or_release thereol as aforesaid, shall not cure or
i~ deliver. shid| policies, to the ‘bencliciary ‘at least lifteen’ days prior to the expira- waive any delault or notice ol default : hereunder or invalidate: any. act - done
tion ‘ot .any. policy : of. insurance ‘now or. herealfer placed “on said buildings, .~ pursuant fo such notice. - : ! . o
the -beneliciary -may procure- the. same at drantor's - expense. The -amount o 12, Upon delnult 'by * grantor in payment ol any - indebledness secured -
:collected under. any. lire or ‘other insurance policy ‘may be applied. by heneli- "hereby ‘or in' his performance ot any . agreement hereunder, the beneliciary may:
ciary upon: any indebtedness secnfmr] ‘hereby and .in such order as L‘"Em‘lm.'"fy declace all sums. sccured . hereby immediately due and payable. In such an event
may . determine, or . at option of y the entire amount. so 2 Or  and it the "above : desctibed real property -is -currently used lor agricultural,
any part thereof, ‘may be relenscd to grantor. Such application or relcase shall " yimber: or: grazing purposes,. the heneliciary may. proceed to loreclose: this- trust
not cure:or. waive any delauit ‘or notice of 'default hereunder. or. invalidate any - deed:in cquily, ns a .mortgage in the manner ‘provided by law. for. mortdage
act done pursuant. fo. such notice, R o foreclosuses.’ However -if said . real property .is not. so currently .used, ‘the bene- -
5. To  keep: said premises free. from construction lens ‘and. fo ‘pay.-all " liciary. at his, election may proceed: to foreclose this trust deed in equity. as. a
‘faxes, assessments and other chardes that may . be levied or asscssed upon or . mortgdafe ‘or “direct - the trustec (o’ loreclose this trust deed by . advertisoment
against said ' property. belore any part -ol -such: taxes, assessments and .other "' and sale.. In. the latler event -the beneliciary or“the trustee ‘shall. execute and
charges become past’ due ordelinquent ‘and promptly deliver. receipts theroior cause 1o -be. recorded " his written notice. ol default and his election . to sell the
fo beneliciary; should the grantor lail to. make payment. of any  taxes, assess-.said described  real property to satisly . the obligations secured hereby, where-
- ments,” insurance premiums, liens or other: ‘charges payable by frantor, Jeither " ypon the trustee shall fix the' tirme and place of sale, give notice' thereof as then
. by direct 'y or “by " pr ] ficiary ‘with . tunds ‘with which .t0:" tequited by law and proceed o’ loreclose  this trust: deed. in- the manner’ pro-
make such payment, ‘benel'lcmfy‘mny, at -its option, make' payment - thereof, vided in.ORS 86.740 to 86.795, [ SR
and the amount 0 _paid, with interest at the rate set forth in the nate secured. .- 13, Should 'the. benckiciary. elect to foreclose by advertisenient and’ sale
hereby, todether with:the obligations described “in paragraphs .6 and 7 ot this " (fin after. delault. at any. time.prior to five days belore the date set by ‘the
truat deed, shall be added to and become ‘a_part of the debt :secured by this . trustee. lor the trustee's sale, the frantor ‘or other . person’ so - privileged. by
wtrust ‘deed,without waiver ‘of .any ‘rights arising {rom’ breach ol any of .the’ - ORS 86,760, may pay to the beneliciary or. his successors in inferest, respec-
,covenants, heseol. and lor such-payments, ‘wth interest' as. aforesaid, the prop- tively, the entire amount then due under the .terms ol the trust deed and. the
(erty ‘hereinbelore’ described,” a3 well as.the. grantor, shall be bound 18- obligation ‘secured thereby . (including costs and ses actually. incurred ' in
- same exfent "that they are.bound :for: the payment of 'the: obligation’ herein - enlorcing the terms of the obligation and trustee’s and attorney's lees not. ex.
- described,” and ‘all 'such payments shall be ‘immediately dur and payable with-" ceeding” $50 “each) other than such portion ol tke.principal as would not then
out notice,"and .the nonpayment. thercof shall; at the option of the bencliciary, "o dye had no default occurred, ‘and thereby cure the delault, in. which event
render all sums secured by .this'trust dred y -due_ and.payable and ;- ai} foreclosure pr fings sha “dismi by the trustee, . L
constitute a breuch of this trust deed. " RO . L 14. Otherwise, the sale-shall be held on. thé date and at the time and
: .- T'0" pay-all ‘costs, lees .and expenses of this trust' including the cost s place designated in the notice of sale. The trastee may sell said property._either
of title search: as well s the: other. costs and- expenses, of the, trustec incarred " {n"one parcel. or - in separate . parcels and ‘shall sell the parcel ar parcels at
in.connection with or in enforcing: this-obligation  and frustee’s and attorney's auction to the  highest bidder for cash, payable at the time of sale, Trustee
tees actually ‘incurred.’; : SRR . s . shall deliver “to the purchaser’its deed in'lorm. as required by law conveying
. < :To appear in-and delend: any "action :or. proceeding purporting .0 . . the property- so- sold, but without ary. covenant-or warranty, ‘express-or. ime
: atlect tha security rights or powers-of beneliciary or: frustes; and -in any. suit, " pfed” The recitals in the.deéd of any 'matters of lact.shall be conclusive proof
..action or proceeding in which: the beneliciary or ‘trastee may . appear, including . of the. truthlulness : thereol, Any person, “excluding the. trustee, but including
any suit for .the foreclosure of this: deed, o pay all.costs and expensss,” iny the ‘grantor and beneliciary, ‘may purchase af the saie. > g
cluding evidence ol' title and. the:beneliciary’s or. trustee s atforney’s lees; the. 15, When' frustee sells pursuant to" the.powera provided herein, trustee .
s amount..al atforney's lees mentioned - in_ this’ paradraph'7 in all cases shall be " chant-apnly the proceeds. of ‘sale: to. payment of (1) the expenses of sale, in-
- dixed .by the trinl court and’in the event of an appeal Irom any - judgment or cluding, the compensation of ‘the trustes and &, reasonable charde by trustec’s
.. decree ‘ol the trial court, grnnlor~Iurthcr»ndree_s»1n“pqy such ‘sum as the ap- attorney, (2) ‘to the obligation secured by the trust (deed,” (3) to all persons
. pellate court -shall ‘adjudgde. r as. the f y's or frustee’s atlor-  paying’ recorded liens subsequent..to- the "interest ol the trustee in the - trust
ney's. lees on such appeal. " ” ; ¢ 8 deed ‘as their interests ‘may appear_in the order of their priority. and..(4). the
o dtiis mutually agreed that: 5 ol reiees U surplug, il any, o the ‘grantor or 10" his successor. in inforcat entitled to”such
. 8.:In.the event that any portion or all of.said propocty-shall be taken . surplus,- I NI S TR R . b
under the right of i fomain or { i beneficiary, shall have .the . - 16. For. any' reason permitted by. law heneliciary  may " from - time" to
“.right, il:it so-elects, to require.that all or any ‘portion of the monies: payable “fime n, int a S0r. of. to any trustee’ nanied- herein or to any.
;. a3. compensation for ‘such taking, which ‘are in_excess of the amount required successor. frustee appointed hereunder, . Upon . such appointment, . and without
' fo pay. all reasonable costs, expenses’ and- attorney’s Ices‘ncceasnril‘y paid o conveyance fo fhe successor (rustee,-the latter shall' he vested with all title,
incucred by :drantorin’ such ‘proceedings, shall be paid [to “beneliciary “and ' powers and -duties - conlerred upon _any. frustee’ herein . named  or appointed
applied by it lirst upon any 'r ble costs and and “attorney’s lees, hereunder. Each such appointment: and - substitution shall be made by written
both “in the trial and lHate courts, ily paid or_incurred by bene--: - instrument executed - by - beneliciary, containing relercnce fo- this - trust - deed -
ficiary in’ such ‘proceedings, and the balance applied. upon’ the indebtedness and "ita _place - of - record, which, when recorded in"the ollice of the County
secured “herehy;.and . grantor adrees, at its own expense, fo take such nctions - Clerk or.Recorder ol the county or counties in which the properly -in situated,
and’ execute “such ‘instrumenta as- shall be necessary. in vbtaining . such com- . shall' be conclusive prool of proper. i ol the trustee, .
‘pensation,” promptly upon beneliciary's request. : . 17; Trustee .accepts this frust when. this deed, "duly executed “and
g 9. At anytime andtrom time to- time upon written ‘request. ol bene- acknowledged . is- made a”public record “as rovided by Inw.. Trustee is nof
ticiary, . pnyment ol its fees- and. presentation -of - this : deed  aned the note lor.. “obligated :to. notily ' any phrty: heretasof pending sule under ang other.deed ol
cendorsement (in case of lull r ny 8, for ion), without altecting trust “or ol any action or. proceeding. in-which Arantor,  heneliciary. or truatee
the liability of any -person . for the payment of the indcl)tcrlqess. trusteo may - shall be a party unless such action.or proceeding “is’ brought. by trustee.

MOTE: The Trust Dood Act provides that tho frustee” hereundar: must . ba - elthar an attorney, who :is. an dctlve membor of  tha .Oregon Stote Bar, a’ bank, - trusf ‘,co‘mpuny
- .or: savings and ‘loan association authorized 167 do . business undar tho laws of QOregon "or'. the; United : States,a :title s rance._company. authortzed -t ‘Insute title..to” real
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. The grantor covenants and agrees to and with the beneficiary and those claiming uhder hini, that ﬁe is law-
fully seized in fee simple of said described real property and has a valid, unsncumbered. title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprasented by the above doscribed note and this trust deed uro:
(a)* primarily for drantor's ’pumonal, tamily, household or agricultural purposes (see Important Notice below),
o Y S SaPr s P u: 4, is-a o turali . lal PN 7

Perwon) aca L, odd than-agd.

for-an-or ¥ £

prrposes- ‘ ) ) : : .

.. This deed applies -to, inures to the benelit of ‘and binds all .parties hereto, their heirs, lodatees, devisees, administrators, execu-

fors, personal repr tatives, S30rs an ig The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In consteuing this deed and whenever the context so requires, the
der includes the ferminine and the neuter, and the singular. number- includ, the plural, g .

masculine g

IN-wI TNESS WHEREOF, said grantor has hereunto set his hapd the day 'and yéar first above written.

* IMPORTANT NOTICE: Dolete, by .lining out, ‘whichever warranty “{a) or {b) is ,%, [
not applicable;. if warranty {a) is applicable and. the beneficiary Is o creditor o v M
or .such’ word is - defined in the Truthidn-Lending . Act .and Regulation 'Z, . the o He}x .,y .
bensficiary - MUST comply-"with ‘the . Act and Regulation - by “making required //7,&/@/ 2 ‘& ‘(‘4
disclosures; for this purpose, if this instrumont Is to be @ FIRST lien to finance ' i Ma - ‘é’l"'?A“ ‘ i3
the purchase of ‘a dwelling, use Stevens-Ness Form Na, ‘1305 “or. equivalent; . -

27 3f this'instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

- equivalent, ' If  compliance with” the Act: not “required, disregard  this rofice,

(If the signer of the above is o corporation,
usa ‘the form of ‘acknowledgment oppotite.)

SRR TentoLT : *; 1ORS " 93490}
STATE OF OREGON, i . .': .0 3 0 ) “gpare o OREGON, County of..
‘ Céunty of Klamath = - : : g [T el O,
September 28 , 19927 : ) Personally : ‘ .
: y aBrac e s ...who; being duly sworn,
,Pérsot};gyn?;gnﬁd thg;léoée,vnamed.. R [} each for himselt and not one for the other, did say that the former is the
FEEEn Dk X E T AON BTN St e . . BV
: s B s president and that the  latter is the
a, REAY. : . ;
‘M belA' Bxa ) e fefeben il L L secretary” of, PR

RS 5 RN : i, @ :COFpOration,
ed the loregoing instru-- and :that the ‘seal alfixed to the foregoing instrument is the corporate seal
voluntary act and deed. ‘of said corporation apd that said {’nstrumenl was signed and sealed. in_be-

o ) v a‘ ee ‘Half of said corporation by authority of its board of directors; and each of
: them acknowledged said instrument to be s voluntary ‘act and ' deed.
Before me: : : FE I

8

Ot.f", .’Puf:hf:‘lqr ’Or‘egon Ly . Notary Public for Ore;é'on
‘ *-di:{y‘\“ amission expires: A "My commission expires:

h 14, 1981
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REQUEST FOR FULL RECONVEYANCE

To bo used nhly when obligations have hosn pnld;

s Trustes

: Tlrm‘unders:;gned .i8 the logal owhc’r; amviihold’er of all indeb}edneés‘ secured by, thé Iqug;)ing trust deed,” All sums secured by said ,’7 .

“trust deet.f have been fully paid and ‘satisfied. You horeby ' are directed, on payment to ‘you of any sums owing to you.under the terms of
“.said. trust deed ‘or.pursuant to statute, to cancel all evidences of indebtedness secured by.'said trust deed (which are. delivered to you

“: herewith Todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho

estate now held by you under the same. Mail reconveyarice and d nts'to v SENRRN BRI

DATED:..... Ry iy 192,

Beneficiary

Do nat lose’ or. destroy this Trust: Dead OR The NOTE which: It socures.: Both must ko dalivered to the trustee for ol tion bafare will e mods.

SNy,

: ’ -WARRANTY ' DEED-
A- 2819 | Sy
“JANE 'T.ScorTT, Grantor; warrants and conveys to PAUL E. KNO

and MARIAN J. KNOX, husband and wife, Grantors,~the~folloWing des-

cribed real property situate in:Xlamath County, Oregon, free of all
encumbrances, except as specifically set forth herein:

All the following described real property situate in
Klamath County, Oregon: Lot five (5) Block six +(6),
Original Town of Linkville, now City of Klamath'Falls,
according to the official plat thereof on. file -in the
office..of the County Clerk, Klamath County, Oregon - -

and covenant that grantor is the owner of .the abovejﬁesgribed‘property
free of all encumbrances, except reservations, restrictions, easements
and rights of way of record and those apparent upon“thellanq; charges
~and assessments of the City of Klamath Falls for .sewer services; 1977-
78 ‘taxes are nowa lien but not: yet payable; and will‘wayrant and
defend the same against all persons who may lawfully claim the same,
except as shown above. ‘ ‘ o

e The true and actual consideration for this transfer is Forty
-Bight Thousand and No/100ths ($48,000:.00) DOLLARS." : :

. Until a change is‘réquested,‘all tax‘statéments shallybegéiled
‘to: E)Q$N=0§L\lhr~ “h&bwnvC)(é§3$5‘D , — - k‘f - .
DATED this D9 day of = \\a W\g;t _, 1977,

- STATE 'OF OREGON = )
g R I INEIE I EO-T- ¥
“(boungy of Klamath ) ‘ B . 3

o (A 29,1977, -

N . ST S , , o S
. “Personally appeared the above:-named JANE T. SCOT? and ‘acknow-
"ledged the foregoing inStrumcnt(ﬁo beﬁher‘vpluntary'act\ Before me:

200 W
: \‘< ~t"~—Q—0, O\/ :

91G0 ]

TATE OF OREGON; COUNTY OF KLAMATH; ss.

'f§L35$ﬂﬂN§“9 \ N ?NWSQLJQ\qu‘ Notary‘PGBllc for.Oregﬂ?\gikE_‘ . 9
S e s My Commission ‘expires: 9 “Q>~_1<3"

Ied for record at EREXKXXXXXKRKOATIKENNLY KXEXER

nis _2_9thday of L.SERTEMBER . 4 1y 15 77 /2537

 ~; ‘1&1|9 rccordea‘iﬁ Voj. M_ “, of___QEEP«SA

WILLIAM P, BRANDSNESS
ATTORNEY . AT. LAW .
: .2 411 PINE . STREET
" KLAMATH FALLS, OREGON 97601

S S N D MILNE, Cpunty Cle
FEE $ 3,00 - ‘ —(// Y
o A BwﬁfZ%yZ%i) : /%2&%6“:;
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