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U

} 0’%15 MORTGAGE, Made this. : ' day of Seo‘oember
b

y EDWARD TRUFMAN HULME,.JR, and .CHARLOTIE. IRENE. HDLME,“huaband and wife. ...
[N Mortgngor,

M ortgagee ,

grant, bargain, sell and convey unto said mortgagee, his " heirs, executors, admm:strators and assrgns, that cer-
tain real property situated in : K1 amat:h By ....County, State oi Oregon, bounded and descnbed as

follows," to-wit:

“In Township 36 South, Range 9 East of the Willamette Meridian, Klemath‘County;
Oregon. Section 15: - The. SE‘!&SE%SW‘/A Section 22: - The EMNERNWY

Subject to any easements and rights of way of record.

Together with all and singular the tenements, heredxtaments and appurtenances thereunto belongmg
or _in‘anywise :appertaining, and which may hereafter thereto’ belong or ‘appertain, and . the rents, issues and
proﬁts therefrom, and any and all: fixtures ‘upon ' said premrses at the time of the: executron of ‘this mortgage
or atiany time durmg the term of this mortgage.

‘TO HAVE _AND TO 'HOLD the said premises thh the appurtenances unto the sard mortgagee, hrs .

~ heirs, executors, admxmstrators and asargns forever,” ‘

' This; mortgage is: mtended to .secure the payment of

: followmg ‘rs a substantral copy'

a .,....prornissbry "rlo’tel. G F‘Qf ‘which ‘the

#7428

o  September. 26

I ( or n‘ more than one maker) we, jointly and severally, promise to pay to the order of
» uCI‘NI VIEY -INVESTMENT  CO, , an Oregon corporation

at....

- T T T T T T T T T e T T DOLLARS,

. wr;h interest thereon at the rate of 9.9 percent per annum #rom ... sePtanber 26 1977 ; until paid, payable in
R n iont]lly..r... ...installments_ of: not less than .$.120.98... .in any one payment; interest shall be paid.. monthly

U e ineluded . the- ini payments. above required;  the first payment 'to be made on the 2 th ...day of..

" is
19705, and a like payment ‘on’ the ... 26th day of..cach . month therenlter, until the whole sum, principal and
interest has been paid; it any: of said installments is not so paid, all-principal and. interest to become rmmedmfely due and collectible at the

. option of the holder of 'this note. 1# this note is placed in the hands of an nﬁomey for collection, I/we promise and agree. to pay: holders‘ '
reasonable ‘attorney’s fees and collection. costs, even though no suit or action is filed hereon; however, if a suit or an action-is tiled, the
amount-of such reasonable attomeys tees shall be fixed by the court, or courts m whrch the surt or act:on, mclud:ng any appeal fherem,

“is tried, heard or decided. o

:* Stk words et cpplicable . = R /B/Edwmrd Trueman Hulme, T

/s/Charlotte Irene.Hulme .

ata al maluntyv ol the debt secured by this mortgnge b1:] rhe dafe‘on Wthh the Iast scheduled prmcrpal paymsn! be- e ‘

August 2

Lot And smd mortgdagor covenants to and w:th ‘he mortgngee, his. he:rs, executors,
| serzed in !ee srmple oi smd premrses and has a vahd unencumbered trtle theralo

1

Siand will warrant and lorevar delend the ‘same agnmst all persons, ‘that ho w:ll pny sard nore, pnnc:pal and. mfaresf, nccordmg o
the’ ‘terms thereot;  that while any purt ol said note Jfemains unpaid he will pay 'all, taxes,; assessments’ and other’ charges of every
‘nature 'which .may be levied or ‘assessed. against said property, or’ this:mortgade or the note ‘above described;. when due ‘and. pay-

" able nnd beolore the same 'may became delmquont, that -he will prompfly pay and satisty any and all liens or encumbrances that
are or may become liens on-tha: premises.or any part; thereol superior: to the' lion of 'this mortgdage; that he will keepithe buildings

. now_on or.which hereatter 'may be erccted on the said premlsas ‘continuously insured against loss or. damage by tire and such other: .
hazards as the. mortgages may. from ime to time require;vin an- nmount ot less than ‘the original prmcrpnl sum_of ‘the note 6
obllgatmn secured 'by this mortgage,J Y ble o' tho mortdageo, with loss payable tirst to the mart

... dagee’ and ‘then to ‘tha mortgagor as their. rcspoct:vc ‘intorests” may appanr, all"policios of insurance shall be delivered. to. the mort.
gagos as soon as. insured. Now. il the mortdagor shall fail for any reagon’ to’ procure .any such’ insurance and.fo dehver said policies’

i fo the mortgngea at-least: filteen days prior-to the ‘expiration of any policy of ‘insiirance now or_hereatter 'placed on’ snid buiIdings

) fhc mortgagee . may -prociire; the anmo’ at inortgagor's expense; that he will keep the buildings and improvements.on said premises

o, in good ropulr and will not, commit or suﬂor .any waste of said premises. . At the request .of .the mortgagee, ;the mortgagor, shall‘
join with the. mormageo in exccuhng one or’more hnnnclng statomeonts’ pursuant: to the Umlorm Commercinl Code, in. torm satis-".

factory. to the’ morldaﬂea, ‘and will pay . for filing the same in' the  proper public ‘oftice “or olhcey, as’ well’ as thc coal of all hon Fol
; searches madc by hlmg oilrcors or sanrchmg ngancias as mny be’ duamed dosrrable by tha mortgagao. : i




18402

The mortgagor warrants that” the procseds of the loan represenied by the above described note and this mortgage aro:

Ca)* primarily “lor_mortgagor's personal, tamily, household or agricultural purposes (sve I'mportant Notico below),

(b) . for an organization or (even if mortgagor is u natural -person) :are. for business or commercial purposes other than
agricultural. purposes,’: R . i o N ) ; :

Lo Now, therefore, il said- mortdagor shall keep and perform the ‘covenants herein contained and- shall pay said note according
- to its terms, this conveyauce shall be void, but otherwise shall.remain in tull lorce as- a morédage’to secure the performance of
~all ‘of said:covenants and the payment ol said note; it boing agreed that a failure to perform any covenant hsreln, or il a pro-:
«ceeding ‘of any kin/ be taken to. loreclose any’ lien on said.premises or any, part. thoreol,” the mortgagee shall have the aption to
declare the whole amount unphid on said note or on this miortgage. at once ‘due -and payable,’and this mortgags may be lore-
closed at any time thereafter. And if the mortgagor shall fail to' pay any. tixes or chirdes or any lien, encumbrance or insuranco
| premium as above provided ‘for, the mortgagee may at his option do so, and any payment so made shall be added to and become
& part ol . the debt secured Dy this miortgage, and shall bear interest:at” the same- rate as said ‘nofe without waiver;, however, ol
‘any right arising to the tnortgages lor breach of covenant. And this mortgage may be loreclosed lor principal, interest and all sums
" ‘paid by the mortdagee at any time while the morsgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagdor agrees fo pay all reasonable costs incurred by -the tmort-
gagee for title reports and title search, all stututory costs and disbursements and such lurther sum as the. trial court may adjudge -
reasenable: as ‘plaintifl’s’ attorney's lees in such suit:or action, and it an-appeal is token from any judgment or decree” entered
therein mortgagor further promises to pay such-sum . as.the appellate court shall adjudgde reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure. - .
g Each and all of the covenants and ‘agreements herein contained shall apply to and bind the heirs, executors, administrators
‘and. assigns of said mortgagor and of said-mortgagee respectively, - : - . - PR R R - -

E In case suit.or‘action is commenced to foreclose this mortgage, the Court, may upon motion of the. mortgages, appoint a
receiver to collect the. rents and profits arising out of said premises during the pendericy of such foreclosure, and apply the same,
.after lirst deducting all of said receiver's proper churges and expenses, to the payment of the amount due under this mortgage.

. In construing this mortdage, it is understood that the mortgagor or ‘mortgageo may be more than one. person; that if the
context so requirss, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individunls. : . . : . §

‘ INv WITNESS WHEREOF, said mortgagor has hereunto set his hand the day‘ and " year first above -
written.. R : : : ) : ) AT

*IMPORTANT NOTICE: Delete, by lining out, ‘whichever warranty (o} ar (b) I+ not ape
. plicable; if vy {o} iz te -and if the mortgagee .is a creditor, as such word
is  defined. in the. Truth-in-lending Act and Regul Z, the MUST comply
with - the - Act. and.-Regulotion * by making required disclosuras;: for _this purpose, . if this
instrument Is to be. o FIRST :lien to finance. the purch of a dwelling, use St N
" Form ‘No, 1305 “or equivalent;. If this Instrument is NOT to 'he a firt. lien, use Stevens-
Ness Form No, 1306, or equivalent. . R IR OR D

- STATE OF OREGON, -

Cot:mkt}:' qf;.
" BE IT REMEMBERED, That on this..... day o i
" before. me, the undersigned, a notary public.in and for said countyiand state, personally appeared the within
‘named ... Edward..Trueman. Hulme,..Jr. .and.Charlotte Trene Hulme ... . L

"Iv('riclzlivn.”t‘b"mé't‘o be the identical individual $... described in -and who “executed the within' instrument: and~
éckné‘vi’lédgea',to'}ﬂe that.: ~they.: executed the same freely and voluntarily.” L L
L T "IN TESTIMONY. WHEREQF, L have hereunto set. my"hand.and- affixed

? Ve my official - : '

A
\
Notary Public for Ofég
on expires,....ed = /6.

YT

. STATE OF OREGON.
 MORTGAGE STATE O OREGON
55 (PORM, No. 105 :

STEVENS.NESS LAW PUB, CO., PORTLAND, ORK, " " !

County of KIAMATH . ..
° "I certify that the within instru-
R e R el DT ment . was - received - for _ record ‘on- the"
. EDMARD..TRUEMAN..BULME, . JR.and. )| % i i Jth ... dayof SEPTEMBER .. 1977, L
L CHARTLOTT R TRENE HUIME oo e il at3_5..hQ;..‘,.:;.‘o’cIock. i.Mivand recorded .
R s s SPAGE RESERVED L i “ron page. kB
v .TO . i | e : N :
s e e T S e G FOR o 36?5&
__SCENIC VIEW INVESTMENT: CO. « 'RECORDER'S USE" . . Record. of Mortgages' of 'said: County.
SO SRR NI | R R ;- Witness my hand ‘and "seal 'of

eviariiesrneiteeiany

U AFTER''RECORDING :RETURN: TO 1 /|| 70y o et County affixed.

INVESTORS MORTGAGE 00. .« - llii ©o vl i iy

P, 0. Box 515 ‘i sl e ‘ :
UStayton; OR, 97383 o irtioe il b T Lo N

1
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