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THIS TRUST DEED, made this
THERESA HENLEY .

GTIVKNI NEGS LAW FUBLISHING GO\, PORTLAND, ORt, 87204

Vol ‘jf [_che\-‘;;@%mﬁn; &

, 19,404, between
.., as Grantor,
..; as Trustee,
Ly 48 Beneh‘ciary,

TRUST DEED

..day of.,

‘ WI TNESSETH
Grantor lrrevocably grzmts, bargams, sells and" canveys to trustee in trust, with power o[ sale, the property i
Klamath... Courity, Oregon described as

Lot 1.in: Block 13 FIRST ADDITION TO RIVER PINE ESTATES
Oregon.

Klamath County,

induln

ts, heradif, and nppur!ennncos ‘and all’ otfxer rights thereunto l)elongmg or in anyw:se'
issues and prolits thcreoi and all| l:xlures now or herealter attached tc or used in connec-

: togethar w:th all and the f
now ' or_hereafter appertainmg, and fha rents
tlon w:th said real estate, "
.FOR -THE- PURPOSE. OF SECURIIVG PERFORMANCE ‘of each ugrcement of grantor Hherein contumed and pnyment of th

sum ol TWQ Thousand,..FQur HundrEd an.d nO/lQO "_"——"""'"""""""""""_""Dollnrs, with interest
thereon accordmg to the terms- of a prom:ssory note ol even dnte harew:th :payable’ to benehcmry or . order and made. by : grantor tha
ImnI payment of prmcxpnl and ‘interest: hereof it not sooner pmd to be due and payable June. 49 .
'he ‘date of maturity of the debt secured by, this instrument is ‘the date, stated above, on which: the linal. msmllment oI said - note -
becomes due and-payable. In ‘the event the within described property; or any part thereof, or any interest themm is sold, agreed to be
" sold, ‘conveyed, assigned -or alienated by the. grantor without first. having ‘obtained the written consent or.approval of the beneficiary;

. then, at ‘the beneticiary's option, all obligations secured by tlus mstrument

heram, shall become immediately due and payable.’

zrrespecttve oI tlm mutur:ty dafes expressed therem, or

ho abovo dosmbed roul propony is’ nnt :ummﬂy u:ed for ugrkulmml Hmber -or.grazing’ purposel.

To profect the secunty ol this trust deed grnnlor ‘agrees

1. . To‘ protect,. preserve and‘nlnmmm smfl property..in: good condition’:

1.

<and’ repnlr, not. to: remove or hermn,

or impr
i not to commit or permit any ‘waste ol said property. : s

2."To “complete “or testoro pramptly and - in" good and workmnnhke‘
be constructed, dnmnged or -

3 mnnner any . building or, tmprovcmcnt which may
des!myed thereon, and pay ‘when due’all costs mcurrml therelor. -
3. To comply-with all laws, or
tions.'and restrictions atlecting - said- property; il fhe beneliciar:
join in’ such’-1i pursuant 'to the Uniform Commer-
; cial"Code as_the -beneficiary may require; and: to: pay for filing .same ‘in" the
“proper, ‘public-ollice or ollices; a3 well as"the cost of ‘all lien :searches: made
by: ll: ng - olhcers or searchmg ngemm-s as may be: deemed des‘rnbla by “the
bcna i :

3 cund

"Y
‘To provxda and cantmuaunly mnm nin. insurance. on the buildings
now or herenller ‘erected’ on the .said - premises niamst loss or’ dnmnke by . lire

bTicmAy mn{1 a ta’ nm reqmrn, m
e

it the grantor. shall :faillor any - reason 'fo procure’ any: such” insurance and"to
+deliver said. policies to the :beneliciary ‘at least .filteen days prior-to the expirn.
* tion “ol.rany.. policy ol insurance now-.or; herealter placed :on: said. buildings,
' 'the ~beneliciary > may.: procum “the .same ‘at : grantor's: ‘expense. ' The amount
collected - under any fire or other insurance policy .may_be applied by “beneli-

ciary ‘upon’ any:indebtedness :secured -hereby -and in such order: as ‘beneliciary *
5. -may : determine, or. at option of benelicinry. the entire amount so collected, or.

any part thercol,. _may be‘released to: drantor; Such “application or- release. shall

'not.cure or waive any delault.or’ nahcc of delault hereunder or invalidate nny,,»

“act dong” pursuunt to such’ nolme
: Ta - keep; said. premises . lrcc lrnm ca 1(ruchon Ions and ‘to* pay. nll

H .tn;us, nssessmonts and :other. chardes' that ‘may' be: levied or assessed upon or.,

against -anid "property. - belore 'any. :part ‘ol such taxes, assessments and: other.
. chargdes become past.
to_ beneficiary; should the”grantor lail to make:
ments, “insurance; prem)umu .lienc‘or other chardes’ payable by grantor, cnthcr
by . direct . payment or- by providing - benehcmry with -funds . with which’;

make -such': payment, . bcnchcmry ‘may, -at.’its option, ‘make payment thereol
and. the -amount so. paid, with interest ‘at:the rate set forth in the nofe secured

: hereby,: together with /the obligations described . in paragraphs 6. and 7 ol this*

trust ‘deed,: shall be added to. and become a part of the debt secured by ‘this
: drust. 'deed, . without: waiver ‘ol : anyi-rights “arising r from breach :of ‘any: ol the
{'covenants - hereol _and _lor’such payments,” wth, nterest as. aloresaid, the prop-
Jerty” hereinbelore described, ‘as- well . as. the! “drantor, shall: be bound “to the
’snme Textent .that. they~are bound :lor lhc rmymen i tht- obhgahon hetem
‘described,’ and all:such pay shai, ly due wit

+.out :notice, and . the nonpayment thereof shnll, at‘the nphon ol the b:neltcmry,

e an

6::Topay ‘all costs,”lees and - expenses of. this fru:l mcludmg thn cas{
Jtitle search ‘as wel
n. canncchon with. or in enlor ing rl'us ob gntmn nnd irustcca and al{omeys
ecs’ actually. incucred.’ - 5
i To’ appear’in and delend “any.
allect the scearity : nghls ‘or ‘powers.of . benehcmry or, trustee] and :ir any suit,
.action orproceeding in which the bnnchcmry or. trustee¢ may _appear,’ mcludmg
any isuit” for:the foreclosure of i this deed, to pay all ‘costs and expenses, in-
cluding “evidence ot title :and . the bencl;cmryn or. frustee’s at{ornuya 1oen; the
‘amount " of nllorneya fees mcnnancd inthis paragraph’ 7_in-all ‘cases shall be
fixed- by the trint court and ‘in the. event .ol .an' appeal from any juddment or
- :decree -of . the: trial; court,»grnnlar Iurthur aﬂrces fo pny uuch sunt, as ﬂw ap-
pellntc court, shall “adjudge -1 y
ney’s lees’ on ‘such’appeal, B
! It is: mutunlly ngreed that ¥ N
wIn: the ovnnl that - any . porhon or ‘all of 8 d ‘pr p rty.shall be taken
“under; the nghl ol iary.shall have lhe

.80 ‘requests, to

ten in

due or delinquent and promptly; deliver receipts therelor:
payment ol .any- taxen, assess-

1 ‘as the other costs nnd expenses ‘ol the ‘trustee incurred -

n ‘or procendmg purportmg lo'

(a) consént fo the making of :my mnp or plnl ol sald property; (b) join in’
granting any. easement . or -creating  any . restriction thereon; (c) foin " in “any
subordination or. ather- agreemnent - alfecting. this' deed or the lien:or charde *
ii.thereol; (d) .reconvey, .without. warranty; all or.any part of ‘the property.-The
drantec.in. any reconveyance . may. be- described -as.the ‘person or. persons
legally entitled thereto,” and the recitals therein ol any. matters or facts shall
be conclusive proof of the  trithtulness :thereol, Trustec's. lees lor nny of .the .
services mentioned in this paragraph shall be not less than $5.
3 10, Upon any rlelault by drantor. hereunder, benuhcmry mny nl any ..,
t: ¢ “without notice,’ ‘cither in" person,” by~ adent or by a receiver .to be ap-
pomted by a‘court,’ and . without regard ‘to ‘the adequacy .ol any sccunty for
- the indebledness: hereby ‘secured,:enter upon’and -take: possession-of- said-prop-"
“erty .or.any part thereol, in_its own name aue or otherwise collect the rents, !
issues and prolits,’ including those past due nnd unpaid, nnd npply the same,
lcss costs and expenses ot operation and attor-
ney’s lees upon any: mdebtedness sccurcd hereby, nnd in such ordu as bene-
ticiary may -determine.’:.
‘ool 0 The” entering upon and tnkmg posuession ol said propcrty, the,
. collection of .such rents, issues and prolits, or: the proceeda of lire-and. other
. insurance policies or: compensation, or awards for. any. taking ‘or. damagc of the "
property,. and the -application or. release thereol as:aloresaid, shall not icureor
i“waive any-‘default . or -notice of delaul! hereunder or‘mvahdate any act’ done
pursuant :to’ such notice. i : ;
12.:Upon delault by gmnlor in pay it ol ‘any’i / secured
‘hereby or'in his perlormance ol -any agreement hereunder, the beneficiary “may
declare all sums-secured hereby immediately due and payable. In such an event:
.and; it .the -above: described . real'property: is: currently: used: for  agricultural,
timber ‘or grazing purposes,- the' beneliciary - may,_proceed- fo foreclose., this trust
deed in.equity,” as a’ mortdade ;in"the. manner: provided  by- law. for : morédage
“foreclosures. However il -said real property is not:so currently used, the bene-

‘mortgage or’ direct :the’ trustee to :loreclose ‘this trust. decd by’
and :sale. In_the latter’ event. the  beneliciary 'or’ the' trustee -shall’ execute and
“cause to be-recorded his written notice. of ‘detault and his clection to sell ;the
- said described real’} pm[wﬂy 1o’ satisly “the obhgnt‘ons secured hercby; . where-’
upon the trustee.shall lix: the:time and place ol snle, give notice thereol as then
rcquned by law and proceed ‘to lareclose th:s trust dzed in, the manner pm-‘
: v:dcd in ORS 86,740 10" 86,795, §
: 13. Should - the bmeltcmry ch‘cf tn lorcclose b)' ndvcrfm:ment and sale
then nlter ‘detzult at; any titne' prior. to “live .days belore; the date set by :the "
trustee . for ‘the - trustec’s sale, " fhc ‘!mnlor or .other, pcrson s0 > privileged by
ORS: 86,760, -may::pay.to-the fi 1. his 8 ininterest, respec-
hvoly, ‘the ‘entire amount’ then due under. fhe terms of -the trust deed- and the i
obligation: secured. thereby luding ‘costs ‘and actually incurred . in

enforcing the’ terms ol !hc obligation and- trustee’s and aftorney’s lees not “ex-.

‘ceeding $50 ‘cach): other ‘than-such portion.ol tha. principal as:would not then
be. dus ‘had 'no dclnult occurrcd nnd fhcreby cure the delault, w}uch e ent.
5 ll loreclosure pi aha, y the trustee, .

) 14. 'Otherwise, the ‘salo ‘shall be held on'the date and’ at the time and‘
: plnce designated in, the notice ol sale..The trustce may sell said property.either.
in. one, parcel “or in aepurnfe ‘parcels and: shall ‘sell "ihe" parcel - or-.parcels’ at.:
auction’.to the highest :bidder -for; cash, ‘payableat ;the timo of ‘sale. Trustee =

i shall deliver :to'.the “purchaser its ‘deed inform os required by law conveying -
lhe roperty. 80 mla,.but without any. covenant .or. warranty, . <eXpressor im-

‘he_recitals in’ the deed of .any.matters of ‘fact:shall - be conclusive proof

ol the truthtulness  thereol.; Any nerson, | excluding the. trustee, but mcludmdv
the drnnlor and beneficiary; may. ‘purchase at the sale.’ i
5. When:trustee sells.pursuant  to the. powers provided . hcnm, lrustec«‘
.qhnll npply the pmcecds of “sale; {0 nnymcnl of.(1):the expenses’ol: sale,: ine i
cluding the campensalmn “of the -trustee and -a " reasonable chnmc'by trustec’s
attorney,”(2) 'to. the obhﬁahon secured bythe frust 'deed,: (3)«, ‘o' "all ‘persons
having recorded : lians - subscquent " fo ‘the” inferest .ol : th virusieaiin’ the ‘trust-
deed - as : their. mlemsta may appear in’the ‘order ‘ol their priority ‘and. (4) the
it any, o the gnmlor orito: h' uccessor: in: mtcrea entitled; to such

y rcnson perm:lted by

‘right, %0 it *80" elects;: to ‘require’that” all-or, any portion of ‘the monies |

as con’lptmnnnn ‘for ;such” taking, which’ are: in'excess ol the amount . req’l:;red
paid: or.:
and

i:!' to"pay. all rensonable 'costs,: expenses ‘and -attorney’s’ lees 'necessaril)
“ mcurred by drantor "in: such’ proceedings,. shall ‘be. :paid.; to” bencllcm_y
y it first 'upon’ any- rensonable_costs andexpenses and attorney’s
ofh in’ tlm trial  and Hate. courts,: paid_or. mcurred by b
ticiary ' in - such 't wand “the b
" secured  hereby; and grantor.: agrees,. at ity own LeXPENse,
and . executo such . in~truments .as . shall, bo necessary’.in
) ponsnnon, nmmplly upon bcnehc:arys récquest,
¢ any-time.and from(time:to-time’ upon wm(en rcqucst ol bcnc-

Ieu,

fnr

cinry, pnyment of: Itp fees and prnscnfnhon of flm deed -and : the note Ior .

“without

rndornmcnt (in caso'of; Iull
X lor tlm pnymcnt ol the mdcbledncs

Ty (hu lla ;D

16, I'or hy om

to any trusfea; named crein or: la nny‘
successor {ruslee nppmnled hcreunder. Upon :such: appointment,” and . without
conveyance -fo - the successor ' frustee,’ the In{ter shall be .vested. wrlh all title,:
powers - and ‘duties’ conlerred: .upon “any frustec - herein ' named : or’” appointed,
héreunder,. Each ;such and shall:be” made. by written "
instrument d
and its place” ot recard which,’ whzn recarded in:'the ‘office. of ; fha Counly 5
Clerk -or :Recorder:ol fhe county. or counltu in whlch tha property ns mluulcd._

all be concluuvo proot ol proper. ustee,’

: runtes accepta. this . trust< when . Hns dcrd, duly oxocuted and .
mknowlcdﬂcri is_made ‘a" public’ record ;s provided . by ' law. Trusteo .is nof
‘obligated to mnotily: any ‘party - hereto al pending - salo under. an)y other deed ol

- .frust or; ol nny action ‘or.’ proceeding in’ which' grantor,: bcnel mry or truste
: ahall bc a’parly nleus aucl Hon or mecccdlrm is’ brau

NOTE: - The Trust ‘Deed ‘Act’ provlde; that |ho trustae herdunder. must-be - slther. an anomuy. who
o.do’ business under:the, laws: of 'Oregon :or tho :United States;: o title Insuranco-, :ompany autherized

or ‘savings  and ‘lodn - assoclation *anthorized .
‘proporly of ‘this llum, lis wbsldluylm, amllo(os, agents; or bronches or. tha. United

Tust company E

an " active. membar of the Omgon snam Bar,
Insure > mlu to raal,

Stater'or any agency thomc s

-ficiary "at_his election :may  proceedto - {oreclose ‘this trust deed in equlty as‘a it
<advertisement . -

d . relerence’ to” this frust: deed * -




18409~

The grantor covenants' and agrees to and wrth the beneflcmry and those clmmmg under him, that he is law-

- fully ‘seized in fee simple of said described rénl’ gropnrty and has a vali , unencumbered t:tle tfer to except
covenants, conditions restric ions, resetvations 1§ﬁ hts of way .
and-easements now of record. axes for the year 1977-78 are a 1ien, but

not yet due and payable.

and that he will ‘warrant nndklorever“deiond .the sarﬁe against all persons. whomsoever.

“The grantor warrnm‘: tlmt the procaadu of the Ioan reprosanlud by the abava describied note and this trust deed are:
"Ca)* primarily lor grantor's . personal, family, household or agricultural purposes (soe Important Notice below),
(Ia.)-.&o:.an.a,gunuuwn,.or-@m.a nntnr.u.n.mtucaL.ncua&)..am.lo: i or. 1 a!baz.tbauaduad.mml
B it - ‘ :
Thls deed npplles to, inuros to thc benaht of ‘and binds all parties herotu, thalr halr:, ! ; ¢ dnwsau, iministrators,
tors, personal representatives, successors anid assigns, - The term bsneliciary shall mean the holder and owner, including plcdgee, of ‘(he
contract socured hereby, whether or not named as a beneliciary herein. In construing, ¢his doed and whenever the context so requires, the
masculine dender includes the. feminine und the. neuter, and the, st’ngulur number mcludas the plural . )

IN wI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year fxrat above wntten.,

* IMPORTANT NOTICE Delete, by Ilnlng out, whl:hovel wamsnty {a) or (b)-is- J/! . 64—4/ /é/

not applicable; if warranty (a) Is appli and the ‘b y:is a creditor
or. such ‘word ‘is" defined in the Truth-in-Lending Ac! and chulanon z, lho Theresa'
beneficlary “MUST..comply 'with ‘the . Act . and ‘Regul b ired.

‘disclosures; for this purpose, if this instrument Is to be o FIRST lian to finance

the ‘purchase of a “dwelling, use Stevens-Ness Form No. 1305 or. equivalent; -
. if-this instrumont is'NOT to be o first lien, use Stevens-Ness Form' No. 1306, or

equlvulem. if :nmpllnn:e with ' the . Act - not - raqulud, disregard 1h|s notice,

(1§ the signer. of the ahave Is o unpcroﬂon.
. vse | o form ol ocknowledgment ‘opposite.)

: (ORS 93. 490] - i : v
STATE OF mm/d%ﬂ/)(&)’d” STATE or OREGON, Caunty A S SR

unty of. M’U@_ Tl : iy - s : :
26 [N 19 77 2 s i Personally: d . RN cand

. . S i whio, being duly’ sworn,

Pni:f.:gg.’é ggaﬁt&edr;liee?ove nrlmad E g f " and not one lor t xo other, did say that the former 13 the-
: ; president and_that ‘the Iam,-r :s rhe'

secretary of

—

i T i . . . g a corporation,

dged the foregoing insteu- . | . and that the seal atfixed to the foregoing instrument. is the car‘pornte seal :

: N " |- .of said corporation and that said”instrument was 'signed - and sealed in be:':
halt 'of said corporation by nuthonty of “its board .of directors; and each of
‘them acknowledged said mstrument to be its voluntary act, and deed.’:
’ Eelare me: ’ g s

I tary act and deed.

i o e v (orplcmL :
. Norury Public Ior Oreéon B LT R T Rt SEAL) " :
My comm:ss:on expires: TR : RN :

IEQUEST FOl FUI.I. RECONVEYANCE
To bo uud only’ wlun ebllgullonl havo b ‘paid,

Tms lee

Tha under.v:gned is the Iegul owner and holder ol all mdebtedness securcd by 'the Ibregaing trust ‘deed, - All 'airmﬁ secured b;" said
: trust dead have baen tully paid and satistied, 'You heroby are dlrected on’’
‘said trust deed ar pursuant o' statut ,, 20 I.all e : secured by - said . trust deed. (i which are " delivered to you
herew:fh together wlth said trust dead) and’ to reconvey, thhout wurranly, : to the. parties destgmzled by the terms ‘of said Irust deed tbe«

‘estate now held byfyou under the same.”: MmI reccnveyance and di

Benelticiary ;

"' Da not lq’n.o‘r. dn"voy this Trus) Deed OR IH:E_NVOI’E vehich It secures. Doty must -be delivered to the trustes for llation befors 3 ‘ will B. mad,

o , ‘STATEO OREGON,?
: (rom Na. 881} o PR pe Lol
[STEVENS NESS LAW, PUB,.CO.. PORTLAND, ‘one, B i AR O R R L Coum.‘y of: KLAMATH
R R : : ’ o uh RS & cerhiy that the within, mstru-
:ment’ ‘was : received  for record on-the'

day of SEPT_mBBR 9.21..

ss.'

SPACE RESERVED

" Grantor iy
Sl SFOR:

. i Beneficiary’:

: *AFTER:RECORDING RETURN:TO v uill
Transamer ca ,




