TR R A O gl
St

- e ‘ S
36592 , MTC 4275 Vol 77 Page 18589....., by , A .
NOTE AND MORTGAGE e Avdebt Ndesre e o
T Montoacor. ... THOMAS P. SCHRAM and G. JEAN SCHRAM, husband and wife s

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affatrs, pursuant to ORS 407.0080, the follow- . wonirer T T Y"ﬁ VTR
ing described real property located In the State of Oregon and County of .. 1 mat,.,‘ .

Beginning ot o point S67.5 foot forlherly feom the W corner of Lhe GWk

»‘%‘ : “; ol SWY% of Hecelion L3, Townshin 39 South, hanse 8 Just of the Willamettbe

% Mevidian, Kldmath County, Oripgon, ond ru Lhenoo flortheriy
section Pine betweon Sections 13 oud LW e anid Tounsiiip and

Feroly Lhencee Novth 70267 pant 94, ) ety the Dok KR Tka

Fect Lo Lhe Hortherly vight of way Hine of Fullo-finh

thenee South ho9%30 yesl 350,73 freot s Lhenoo Rl ROCOYY West )

e Lhe I of G0 of sndd Secbion 17

Y

2
4

the point of beginning and lying:

i
39 Boulh, Ranpe 8 Bast of Lhe Viltamelbe Merldian, Klamalh County, Ovogson,

it e

together with the tenements. heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; sereens, doors; ‘window shades and biinds, shutters; cabinets, built.ins, linoleums and floor
coverings,” built-in stoves, ovens, clectrie sinks, alr conditioncrs, re frigerators, freczers. dis washers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or. hercafter planted or growing thereon; and any
replacements of any. one or.more of the foregoing {tems, in whole or in part,.all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Forty FOUI‘ Thousand andno/loo—— . Dollars

5.44,000,00~=~

e and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF orEGon .FOrty Four Thousand and no/l00———c——eemmmee
Dollars (8, 44.000.00-————--—). with interest from the date of

initlal disbursement by the State of Oregon, at the rate of 5 9 TLITINNT percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in' Salem, Oregon, as follows:

$...262..00=22=m=m==z-on or before Navember..15,..197 7zcrercommmm—and 5.262.00. 00 the

15th..of..each.month= thereafter, plus ..onex=twelfth.ofmm=—m=m== the ad valorem taxes for each
successive year on the premises described in the mortgage, and zontinuing until the full. amount of the principal, interest
and z}dvlnnccs shall be fully paid, such payments to be applied first as Interest on the unpald balance, the remainder on the

principal,
The due date of the last payment shail be on or before October 15’ 2007

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and ,
the balance shall draw interest as prescribed by ORS 407.07% {from date of such transfer,

This note is secured by a mortgage, the terms of which are mpdg’ a part hcx}o? /(////
Dated at Klamath Falls, Oregon et T el e

7 - ,
September 28 1902, f?‘fy LAt 12 e, ?‘MMM v

)

The mortgagor or subsequent owner. may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims ancd demands of all persons whomnsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with ‘the land,

MORTGAGOR FURTHER COVENANTS AND . AGREES:
1, To pay all debts and moneys sectured hereby;
2. Not to permit the bulldings to become vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or Im-

‘provements now or hereafier existin ;- to keep same in good re{)air; to complete ali construction within a reasonable time [n
accordance with ‘any agreement made between- the parties . herel 0;

3. Net to permit the cutting -or removal of any timber except for his cwn domestic use; not to commit or suffer any waste;
4. Not to permit the use of the prem‘ses for any objectionable or unlawful purpose; ’
Not to permit any tax, assessment, lien, or encumbrance .to exist at any time;

Mortgagee 'is authorized to pay all real groperty taxes assessed agalnst the premises and add same to the prinelpal, each of the
advances to bear interest'as provided in the note; .

To keep all bulldings unceasingly insured during ithe term of the mortgage, against loss by fire and such other hazards in such
compan,;/ or compnnglcs and in guych an amount ug shkall be sntls{nctorr to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance.shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explres; R
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8. Mortgagee shall be entitled to sl compensation and damnges recelved under right of eminent domain, or for any security velune
tartly released, sume to be applled upon the Indebtedness;

o, Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10, Te promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as preseribed by QRS 407,070 on
all payments due from the date of transfer; in all other respects this mortgage shall remaln in full force und cffect,

“The mortgagee may, at his option, in case of default of the mortgagor, perform same in. whole or In part and il expenditures
made in so doing including the mni)loymcnt of .an altorney to secure complionce with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediantely repayable by the mortgagor without
demand and shall be secured by thls mortgage.

Default in any of the covenants or agreements hereln contained or the expemditure of any portion of the loan for purposces
other than those specified In the application, except by written permission of the mortgagee given before the expenditure Is made,
shall cause the entire indebtedness at the optlon of the mortgagee to become fimmediately due and payable without notice and  this
mortgage subject to foreclosure. . '

The fallure of the mortgagee to cxercise any optlons herein set forth” will not constitute a walver of any right arislng from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be labie for the cost of a title search, nttorney fees, and all other costs
fncurred in connection with such foreclosure.

Upon the breach ‘of any covenant of the mortgnge, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, admintstrators, successors and
assigns of the respective parties hereto,

1t is distinctly understood and agreed that this note and mortgage are subject to the provlsfuns of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
fssued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.
. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connutatloné are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 28th day of ..

/

/ 47/%«/ é > /1/4 gm0 (Seal)
Z

-
4 s Y /
y s 4{//{ A i (Seal)

o

(Seal)

STATE OF OREGON,
County of K/é’/7’) C(,(!/{ .

Thomas P. Schram and G. Jean Schram

Before me, a Notary Public, personally appeared the within named

his wife, and acknowledged the foregoing instrument to be t’helr ... voluntary

7%&71.5&_/.‘

Notary Publie for Oregon

My Cc ission” expires 8'23'81

MORTGAGE
‘ .. M73336

FROM ; . TO Department of Veterans’ Affalrs

STATE OF OREGON,
County of KLAMATH.

. TGy
1 certify that the within was received and duly recorded by me in KLAMATIH County Records, Book of Mortgages,

No. .. ‘ Page ;L8589 on the BOth day of SEPTEMBERJ&’?'? W TD I ERPTI DR (SR alh County CLERK

M
By }‘z{/ﬂm / g </)/(l% ” (/ Deputy.
ST ) </
Filed ...t E A REEL 30 AGTT s s ot o'clock L L3. SLM,
Klamath Falls, Oregon ' . <
County Clerk By ,%»/"p"l
iy
A ding ret . -
DEPARTXV{;EEI:'I‘:G(%?V::"zrglstt'oAFFAmS ’ FEE $ 6.0

General Services Building
Salem, Oregon 97310

Form L-4; (Rev. 1)+
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