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ih . ..day of. ..Sepigmber.. , e
Michael B. Jager and aret. H.. Jager.. husband. and. wite..and QIHark . Kenyos . ...
i wvmenanny Percinafter called the seller,

Walker,..busband.and.wiie ..

. i oy hereinalter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the lollowing de-
scribed lands and premises situated in . . Klamath . . ..County, State of... Qrggon. .
“"You have the option to void your contract or agrcement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract or agree-
ment. 1f you received the Property Report . less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the contract or agreement by notice
to the seller until midnight of the third business day following the consumzation of
the.transaction. A business day is any calendar day except Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and -those
roads within subdivision Tract 1069 as spelled out in the Articles of Association.
ggcogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the 40 acre minimum release provision is well within their

financial capability to perform.

Lots 17 and 18, Block 4, Tract No. "1069.
for the sum of..Ten Thousa Four. Hundred. Five. and. ne/la0. . ...Dollars ($.10,503.00.......)
Chereinafter called the purchase price), on account of which ..One Thousand. Forty..and. no/100. ...
Dollars ($ l,.QllQ'. 00 ) is. paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.9,305.00............) to the order
of the seller in ‘monthly payments of not less than ' Bignty.and. no/100
Dollars ($..59:90 ) each, ...

pavable on the 1311 . day of each month hereafter beginning with the month of..... November e 1877,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..7..5.....per cent per annum from

. until paid, interest to be paid.....QREALY. .ard * S::ing o in
the minimum monthly payments above required. Taxes on said premises for the current tax year <hall-ba pro-
fated—between-ﬂw-par:ies-!woto-asot.the.daxa.of..tbis.contract.l;aid by sellers, thereafter by buyers

that. the real property described in this contract is
- crarale

The buyer warranis to and covenants with. the seller
purposes other than agricultural purposes.

® bofr) primarily ~lor b ypes's g L ~inmitys houschold o a% prrpOseH

(B) lor an organization or (even il buyer iz a natural person) is  lor business or commercial

The buyer shall ze entitled to possession of said lands on .. October.wlp. 197.7 . and may retain such possession so lond as
he is not in delault under the ferms of this contract. The buyer adrees that at all”times he ep the buildings on said premises, now or rercalter
erected, in fdood cundition and repair and will not suffer ar permut any waste of strip thereol: that he will keep -said premises lree irom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller tor all costs and attorney’s lees incurred by him in defending against any
such liens: that he will pav all taxes hereatter levied against said propecty, as well as.all water senis. public chardes and runicipsl liens which Fere-
alter law tully may be impoced upon said premises, all promptly belore the same or.any part thereot become past due; that at buyer's expense, he will
insure -and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amoun?

not ‘less than $ none. . ... inacompany or companies satistactory to the seller, with loss payable first to the seller and then to the buyer as
their tespective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buver shull lail to pay any
such liens, casts, water rents, taxes, of chardes or 1o procure and pay fur such insurance, the seller tmay do so and any payment 30 made shall be added
lz and”bnl:omg a parfbal the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach ol contract. . K

ve e 1 and deposited 1N eSErow, o .

The ‘seller agrees that at his erpense and within (0] : ays Iro 23a1¢ hereol, he will lurnish unto buyer a title insurance policy in-
suring fin an amount equal to said purchase price) niarietabile title in and o said premises in the seller on or subsequent to_the date of this adreement,
save and ‘ercept the uwal printed erceprwns. and the building and other resteictions and easements now of recard. if any. Seller alwo agreey. that when
said ‘purchase price is {ully paid and ugon request and upon surrender ol this adreement. he will deliver a sood and suificrent deed conveying said
premises in fee simple unto the buyer, hix heirs and assigna. free and clear of encumbrances as of the date hereol ard Iree and clear ot all encumbrances
since said date placed, permitted or. arising by. through or under seiler, excepting, however, the said easements and restrictions and the taxes, municigal
liens, water rents-and public charges so assutned by the buyer and further excepting all liens and encumbrances created by the buyer: or his assidns,

And it is understood ard agreed betacen said parties that time is ol the eusence of this' contract, and in case the buyer shall {ail to make the
paymenta above required. or any of thermn. punciually within ten‘davs of the time linuted theretor, or fail to keep any adreement herein comtainad, then
the seller at his option shall Pave the lollowind rizhts: t1) to declare this contract nu!l and void. 12) to declare the whole unpaid principal batance ol
said purchate price with the interest thereon af once due and pavable and for (3) to loreclowe this contract by suit in equity, and in anv of such casey,
all tights and interest. ¢reated or them ewningd . tavor of the buser as adainst the seller hereund=r shall uttetly crase and determine and the right to the
possession of the premises above descrihed and all other rights acquired by the buver hereunder shall revert to and: revest in said seilesr witkout any act
ol re-entre, or any othee act of said seller to be restarmed and without anv right of the Luver of return. reclarmnaticn or comoen<ation {Cr moneys pard
on account of the purchase of ‘said property as absoiuteiv. fully and periecth as it thiv contract and such paymients had never been made: and in case
ol such default all payments theretolore made on this contract ate (o .ke retained by and.belong ta said sel as the adreed and reasonable rent ol said
premises un to the time o! such detault. And the said seifer. a0 case of such delault, shail have tha right immediately. or at any {ime thereaiter, to
enter upon the land aloresiud, without any process ol law, and take immediate possession thereof, todether wath all the improvements and appurtenances
thereon or thereto belondind. , .

Lo The buyer lurther adiess hat failure bv the selier av any time (o require performance by the buver ol any provision herzol shail in no way aflect
his right hereunder tu: eniorce the. same, rar snati_any waiver by said seller of any breach .ol any pravision hereal be heid to be a waiver of any suc-
ceeding breach of any suchk provision, or as a waiwver ol the pravision itsell.

The true and sctual considerstion paid lor thiz transier, stated in terms ol dollars,
~eratiom i, ok or irciad ey mother ~propecdy— 97 value- v en. o .p is adl. wb,’d\..h;p;,._,m_ - ¢
In case suit or activn’ is instituted to Icteclose thiz contract or o enlorce any of the provisiony hereal, the buyer agrees {0 pav such sum at {hs

court may adjudgs reasonable as attarne fees to be allowed plaintill in said. suit or action and if an appeal is taken from any iud,‘mrn( or decree
of the trial court, the buyer lurther pra 3 13 pay such sum as the appellaie court shall adjudge reasorable as plaintitl’s atiorney’s fees on such

appeal. , .
. In construind this contract, it is understood that the seller or the buver may be more than one person: that il the contest so requifes, the sindu-
lar ‘prorun shall be taken 1o mean and imstude the plural, the massutine. tke feminine and the neuter, and that generaily all grammatical changes shall
be made, assumed and implied to maie the proviswns hereot apply equaily to corporations and 1o individusls. .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corppration, it has caused its corporate name (o be signed and its corporate set;l affixed Fereto

“

by its officers. d authoriz, reunto by order of its bo;nrd of dir¢éctors. //;/7/////
‘ : SELLERS ¢ /. / i
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'STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within inétrun\ent was received. and filed for recor
1077 __at_1:19 o'clock B .M., and. duly recorde

d on thé - _30th_ day of
d in Vol.MIZ ——,

_September _A.D.,
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of S MILNE, County Clerk
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Temple City, Calif
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