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THIS CONTRACT, Made this. .. ¢ . o, 1971 = Lok : _ :
Michael B.. Jager.and Margaret H. .. Kenyon :

as:.n&,lemn. . reiennnny hereinalter called the seller,
and ...Richard. S, .Chapnan.and. Naney. Le.Shapman,.. ansland  and HiER . b

JORUTIU ORI . ..., hereinafter called ‘the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in .. . Klamath . .. County, State of... Oregon .. . .. .. bO-wil!
"You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations ; . '
of the Office of Interstate Land Sales Registraticn, U.S. Department of Housing and - N A B s
Urban Development, in -advance of, or at the time of your signing the contract or agree- S : \
ment. 1f you received the Property Report less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the contract or agreement by notilce
to the seller until midnight of the third business day following the consurmation of
the transaction. A business day is: any calendar day except Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in'the Articles of Association
§2co§ggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page

- The sellers are able to deliver deeds free of the lien of the blanket encumbrance

_ in all cases because the 40 acre minimum release provision is well within their

77 financial capability to perform. '

Lots 18, 19, 20 and 21, Block 3, Tract No. 1069
Lots '5,-6, 7, 8, 9 and 10, Block 6, Tract No. 1069

o . o ‘

~ for the sum of... % ;y,tx:e;ggp_,jlﬁhousand and.. Dollars (£38,030.,.00 )
. (hereinafter called the purchase price), on account of which .. d _Eight Hundred. and..ne/1Q0
5% Dollars (83,800.00.. ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

e~ seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.34,230.00.........) to the order

o

Y™ of the seller in monthly payments.of not less than Three Hundred. Foriy and ng/100.
Dcllars (3.3%% eeioen) each,

payable on the 20th. . day of each month hereafter beginning with the month of... Noveuber.........., 1917...,
and continuing until said purchase. price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of...(+5....per cent per annum from FTl e : . S
.October.20,..197 ... until paid, interest to be paid oeeerenesrer e annd ¥ 'H"'c“.’m"-“:, P RS N : HEAPRS ’

TR "‘"‘ff AJ:V

being cle
the minimum monthly payments above required. Taxes on said premises for the current tax year ghall- be-pro-~
rated -betweon the -parties hereto-as-ct the. date of this-contract. paid by sellers, thereafter by buyers

The buyer warranta {o’ and covenants with the seller that the real property described in this contract is
o rAY 'mimarﬁ;’ﬁw'bu;?ﬁrpemnrg-hmwlr, M o * Husre 2l cpring
(B) lor an organizatiun or (even it buyer is @ natural person) is lor’ business or commercial purposes other than agricultural purposes.

The buyer shall ce entitled to possession of said lands on .. OC‘LOberzo i e 19 {( and ‘may retain such possession so long as
he is not in default under the terms ol this contract. The buyer agreey that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not. suffer or perrmit any waste or strip thereol: that he will keep said - premtises lree frorn mechanic’s
and all other liens and save the seller harmiess therelron and resmburse seiler tor all costs and atiarney's fees incerred by him in dreiending against any
such . liens: that he wiil pav all taxes hereaiter levied -against said propeety, as well .as all water rents, public charges and municipal liens which here-
alter-law lully ‘may be impoted upon said premises, ail. promptly belcre the same or: any part theseot become past due; that at buyer's expense, he will
insure. and keep tnsured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage} in an amount

nat ‘less than § . none, in a company or companies satislactory to the seller, with loss. payable first to the-seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller .as soon as insured. Now il the buyer. shall {ail to pay any
such liens, casts, walter fenfs, tares, or charges or (0 procure and pay for such insurance, the seller may do so and any payment 30 made shatl be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to

lthe seller lor buyer's breach ol contract. . .
: and deposited i
The seller agrees that at his expense and within . 10 - . days from rEe i'ue l?rrec.".l‘;}e ue:ﬁciv}:rgr?{n unto buyer a title insurarice policy in-
auring fin an amount equal to said purchase prices marketable titlein and to said premises in the seller on or subsequent to the date of this asdresment.
save and eacept the usual printed eaceptions and the .buiiding and other restrictions and easements now of record. il any. Seiler also afrees that when
said purchase price is fully .paid and ‘ugon request and upon surrender ol this agreément. ke will delver 2 Wood and suitwient desd conveying sard
premises in fee simple unta the buyer. hic heirs and assuins, irec and clear of encumbrantes as of the date hereof and lree and. clear ot all encumbrances
since said date placed, permitted or arising by. through or under sellee, excesting, however, the said easements and restrictions and the tases, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbzances created by -the buyer or-his assians.

" And it .is - understood and adreed brtween said parties that time is of the essence of this contract, and. in case the buyer shall {ail to make the
payments above required. or any ot them, puncrually. wihin ten davs ol the time limited therelor, ‘or fail to keep any adreemen? herein contained, then
the sellee at his option shall have the loliowind t13hts: 1) to declare this centract ‘null” and vaid. (2} to declare the whote ‘unpaid principal batance ol
said purchase price with the interest thereon &t ‘once due and pavabie andior (3} to.foreclose this contract by suit in equity, and in anv of such cases,
alt rights and interest created or then exsstind i favor of the buyer as against the seller hetaunder shall utteriy cease and determine and the right to.the
possession ol the premites above described and ail ather ridhts acquired by the buyer hereurder shall revert fo and revest in sard teller without any act
of re-entry, or anv other act of said seller to be rertormed and withour amv richt of the Luver of return, feclarraticn or camoentation ior moneyvsy paid
on acceunt of the purchase ot said property a3 absoiutely, fully and pertectly. as it this contract and such payments had never been made; and 1n case
of such default ali payments theretofore made vn this contract are 1o be tetained by-and belong to said seller as the adreed and reasonable cent of said
premises up to the time of wuch detault. And the said seller, in case of ‘such delault, .shatl have the right immediatelyv, or at. any tune therealter.. io
enter upon ;‘he I.de alofesaid; without any process ol law, and take immediate possession thereol, tojether wath ail the improvements and appurtenances

4 or thereto bel ‘] E .
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The buver further adrees that lailure by the seller at any time to require perlormance by the buyer ol any provision hkereal skall in no way aflect

c his o right hereunder -to eniorce the same, nor shall any. waiver by sa:d seller ol any breach ol any provison hercol be held to-be a waiver ol any suc-
ceeding breach of anv such’ provision, or as.a waiver ot the provision itsell. . . A

Richard S, & Nancy L. Chapman

The true and actual consideration paid for this transler, stated in terms ol dollars, is 838)03 . Qﬂoﬁ‘nw.‘m—lcmd-wmfd-

> ‘ ol or- includ. d}uf‘wmpan-q-vdm—ﬁm—w—mm—m-bm::,,’:‘,ae comideravon —(indicate whith D L
In case suit or action is instituted to foreclose this contract or 10 enlorce any of the pravisiors hereol, the buver ajfrees to pav such sum_as the
cousrt may -adjudgs reasonable as attorney's. less to be allowed plaintitf in ssid suit or actron and il an appeal is iaken {rom any iud,‘ment or decree

ol lh7 trial court, the buyer lurther promizes to pay such sum a3 the appellate court shall aedjudge reasorable as plaintil's attorney’s ‘lees on such
appeal. : .

. In construind this contract, it is understood -that the aeller or the buver mav be more than one person: that it the context so requires, the sindu-
lar'pronuun shall be tsken (o mean and include the. plural, the masculine, the leminine and the neuter. and (hat deneraily ail grammatical changes shall
be made, assumed and implied . to make the provisions hereol apply equaliy to corporations and to individuais,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if sither of the un-’
dersigned is a-cBrporption, it has gaused its corporate name. {0 be signed and its corporate seal

by.its oftigers duly i by order of its board of directors.

SELLERS:
STATE OF OREGON; COUNTY OF KLAMATH; ss. Nt Wovndin wd e

VOO

‘First National Bank of Oregon

Klamath Falls, Oregon‘

- 60T Main St.

end tax statement to

I0:

N

I hereby certify that the within instrumerit was received and filed for record on the._30th day of
_September _A.D., 1927 __at_1:19 o'clock .2 M., and duly recorded in Vol 1422,
of Deeds on Page 18613 .,




