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THIS CONTRACT, Made this. ... Ath .. .day of.. .. Septen i [.., between

Michael. B, dazern.and. Margaret. .. Jagsr,. husband and wife, and K n,

a.Bingle.man. T OO IO PSS E ST Tt hereinafter ‘called the seller,
and ...Kenneth Bla nd Esperanza C. Benson, husband and wife

R . . il hereinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees_to sell unto-the buyer and the buyer agrees to purchase from the seller all ol the following de-
's'cribcd lands and prem‘ises simmcc{ in. . .Klamath . . . ... County, State of OL@EQIL v el tO=WILL
You have the option to void your contract or agreement by notice to the seller 1£

you did not receive a Property Report prepared pursuant to the: Rules and Regulations
of the Office of Interstate Land Sales Registraticm, U.S. Department of Housing and

tract or agreement you have the right to revoke thie contract or agreement by notice
to the seller until nidnight of the third business day following the consummation of
the transaction. A business day is.any calendar day except Sunday, or the following

Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."

It is mandatory that the purchaser be a member of the Little Deschutes River Woods

Owners Association ‘and is subject to maintenance of both the access road and those

roads within subdivision Tract 1069 as spelled out in the Articles of Association

gecosggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
0. . :

The sellers are able to deliver deeds free of the lien of the blanket encumbrance

in all cases because the 40 acre minimum release provisicn is well within their

financial capability to perform.

for the sum of..Six. Tnousand Five.

Chereinafter called the purchase price), on account of which

Dollars (3.655;- 00... . ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder. of said purchase:price to-wit: 35:895'00) to the order
of the seller in monthly payments of not less than Fifty and no/100
Dollars ($.20.:00........ it .

payabl month of.. Ostober
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred-balances of said purchase price shall bear interest at the rate of..[:. .per cent per annum from

er. 15, 1971. .. until paid, interest to be paid... onthly

(4n additien to
wortnd * (ozing inciuded in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall- be -pro«
rated- betveen the parties-Rercto as-of-the-date-oi- this contrectpaid by sellers, thereafter by buyers

The buyer warranis to and covenanis with the seller that the real property described in. this contract is
80 A primariby-bar by g g fre Faroii y b Heo ki ~on @ fe 1ied hirad prpores,
(B) lor an organization or {even it buyer is-a natural person) is lor- business or commercial . purposes other than agricultural purposes.

The buyer shull Se entitled to possession ol 1aid fands on . SeP‘cember.. 15 e 1977 , and may retain such posession 30 long as
he is not.in delauit under the terms ol this contract. The buyer agreesthat at all times he will keep the buildinis on said premiszs, now or herealter
erected,.in good condition and repaic amd will not surler or . perout any waste or strip thereol: that he will keep said premuses free. from mechanic’s
and all other lieny aml save the seller hatmless therefrom and reirnburse seller lor all costs and attorney’s leey incurred by him in delending adainat any
such liens: that he will pay all taxes Rerealter. levied against saud. property, as well ‘as all water rents, public chardes and - municipal liens which here-
alter lawlully may be imposed upon sard premires, all promptly belore the same or any part thereot become past due; that at buyer's expense, he well
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage} in.an amount

not less than § .. none. . ... ... .inacompany or companies satisfactory to the sefler, with loss payabie first to the seller and then to the buyer as
their respective interests may dppear and all_policies ol insurance (o be delivered to the seller as soon-as insured. Now il .the buver shull fail o pay any
such liens, cnsts, watar renfs, tuates, or chardss or to procure and pay for such insurance, the seller may do so and any paymert so made shall be added
to and becorme a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach ol contract.

The seller adrees that at his evpense and within 10 - :}}(si!rgsgfgsﬁ&%g}cogﬂqqu’l;:agxh unto buyer-a title insurance policy in-
suring (in an amount equal fo said purchase price) marketable title in and to said premises in the seller on or subtequent to _the date of this adreement,
save and ercept the usual printed erceptions and the buiding and other restrictions and easements now of record. 1! any. Seller also agrees that when
sad putchase price is lully paid-and ugon request and upon surrender of this agreement,” he will deliver & good and ‘suiticient derd conveying 1ad
prenuses in lee simple unta (he buyer, hit heirs and assiins, lree and clear ol encumbrances as of the date hereof and Iree and clear ol all encumbrances
since..said .date placed, permitted or arising by, through or under sciler, exceptind, however, the said easements and restrictions.and the taxes, municipal
Jiens, water rents and public charges so assured by the buyer and lurther excrpting all liens and encumbrances created by the buyer or his asidns.

And it is understood. and agreed between said parties that time ‘is of the essence of this contract. and in case the buyer shall fail to make the
payments abave required. or any ol them. punctualiy within ten davs of the time linuted therelor, or tail to keep any adreement herein contained, then
the seller at his option shall have the follow ind rights: 7 1) ta declare this conieact il and veid. (21 .to declare the whole unpaid principal batance of
said _purchase. price wirh the interest (hireon af nnee due and pavabie and cor (J) fo lorecinte -this contract by suit in equity,”and in anv ol such cases,
all rights and interest croated or then eustind n tavor of the buser as against the seller hereunder shall utterly cease and determine and the ri¢ht to the
possession ol the premites above described ‘and ail orher ridhts acquired by the buver hereurder shall revert to and revest in said seller without any act
ol re-entrv, or any other act of said. seller ta be rertarmed and without anv ridht of the Luver of reiurn. reclarmaticn ar comosnation tor moneys paid
on acccunt of the ‘purchase of said property "33 abisalutely, fullv and periectly as it this contract and such paymients had never been made; and in case
ol such default all payments theretolore made on this contrict are 10 be retained. by and belong to said seiler a3 the adreed and reasonabie rent of said
premines up (o the time o! such delault. And the samd seiles, in case ot such default, shall kave the rvicht immediatelv, or at_any time therealiter, (o
enter upun the land atoresaid, without any precess of law, and fake immediate. possession theteol, together with all the improvements and appurtenances
thegean or thereto belonind .

-

.
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: ATTENTION

. The buyer ‘further alrees that flailure bv. the seller at any time. to require perlormance by the buyer ol any provision heresl shall in no way aflect
bis right ‘hereunder to enlorce the same, nor shall any.waiver by said seller. of any breach ol any provision hereol be held to Le & waiver ol any 1

ceeding breach of any such pravision, ‘'or 'as a waiver of the provision itsell.

’Th'a true and actual ca_nsn'dzralion paid for this (ransler, ststed. in terms of dollars, is 3 6,\5.50 Oo @me»wr.-{ho—.c‘od—ooa’;ld-

cendion. €onsisis. ok or -inchudet =other —propetdy- or- welae given= er- promised: whivh—is ﬁ:‘:::o:ft cornriderasion- Fimdinete —uhioh B

In case.sm't or action is instituted to foreclose this contract or 10 enforce any of the provisions hereol, the buyer ajrees fo pay such sum av the
court may  adjudge. reasonable “as attorney's lees to be allowed plaintitl in said suit or action and if an agpeal is faken {rom any judiment or decres

§ 9 JAre X oY

appcal.

,odn construing thiz contract, it is undvestood that the seller or the buver niay be more than one person: ¢hat if the context 30 requires, the sindu-

. lar ‘pronoun shall be taken fo mean and include the .plural, the masculine, the lemunine and the neuter, and that peneraily all grammatical changes shall
be made, assumed and amphed to mahke the provisiuns hereot apply equally to corporations and to individuais.

60T Mal

Klamath Falls, Oregon

dersigned is a corporation, it has caused its corporate name to be signed and irs/corporate seal affixed hereto

ife unto_by order of its board of directors. /4/«—///)
1%

{ hereby qertify that the within instrument was received and filed for record on the_30th —day of
September __ AD., 18 77__at 1:l9 o'clock —EF__ M., and duly recorded in Vol M7 __

of Deeda

MILNE, County, Cler

e

FEE$3,00

Urban Development, in advance of, or at the time of your signing the contract or agree-
ment. 1f you .received the Property Report less than 48 hours prior to signing the con-

business holidays: New Year's Day, Washington's ‘Birthday, Memorial Day, Independence

ol the trial court, the buyer lurther promises to pay sych.sum as the appellate couet shall adjudde reasorable as plaintiil's attorney's lecs on such |

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- -

X . & Esperanza Benson
5300 —peacir ot VWELL 5 a1t Iu/uL

_statement to: Kenneth B

d. tax

Y




