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THIS CONTRACT, Niade this. . )34, .. .day of. ... Seplewher. 19(1......, between |
«Michagl. B .Juger. and. Margarei. R dager,. hushand. and. wile,..and. Clark. .J.. Kenyon,.. ...
e BBERDGRE IMBIA o et eenes e . ciecvnmnennry heveinafter called the seller,
and Ropald B Boyelf and.Raxlens..tis.. Boyerl .  usRans. a0 WALE s i
et eerten e areset e 2 e e e . s s el .y BCPeinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Klamath Ve
"You have the option to void your contract or agreement b:r notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract. or agree-
ment. If you received the Property Report less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the ¢ontract or agreement by notice
to the seller until midnight of the third business day following the consummation of
the transaction. A business day is any calendar day except Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and these ‘ o e
roads within subdivision Tract 1069 as spelled out in the 'Articles of Association ‘ T S w 4LR
|
t

:‘Jeco;ggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page '
0. . ‘ :
@ The sellers are able to deliver deeds free of the lien of the blanket encurbrance

~"1in all cases because the 40 acre minimum release provision-is well within their
_. financial capability to perform. i

Lot 1, Block 1, Tract No. L1069.

. for the sum of Twa.. Tueusahd. Tueniy={ive.and. na/1Q0. Dollars ($.2,925.00.........)
* (hereinafter called the purchase price), on account of which .. /lOO

’.-:O.Q ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
* seller); the buyer agrees to pay the remainder of said purchase price (to-wit: s..l.,.£.5.23,.QQ...‘....._..) to the order
= of the seller_in monthiy payments of not less than... . Tvwenty-eignt and no/100

& Dollars ($..28:90 ) each, ...

payable on the . 12th day of each month hereafter beginning with the month of... Qciober. .. weeeererenney 1907,

and. continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..[ .. .per cent per annum from

..September 15, 1977 . ..  until paid, interest to be paid....] monthly . ... .and* zg._zdsd:;m:% in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall -be- pre-

rafed‘-between-the-par:-ies-.hereto-as-af-«tho-da:ao{.this.corzt:w.paid by sellérs, thereafter by buyers
The buyer warranty to and covenants with the ”L”‘,’J that the real property described in this contract is

*(oh=) —primariiy 4oe bupers. L damityr or~agroutt urei=purpasesy N
(B) lor an organization or (even it buyer is a natural person) is’ lor business or commercial purposes other than agricultural purposes.
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The buyer shall &e entitled to possession of said lands on .. Septemberl5 cie s e IFZ{ , and may retain such possession so lond as

he is not in delault under the terms of this contract. The buyer adrees that at all times he will keep the buildinis on said premises, now or herealter

erected, in dood cundition and repair amd will not sufier or permat any waste or strip thereoi; that he will keep taid premises lree irom rmechanic's

and all other lieny and save. the seller harmless therefram and reimburse selier for all costs'and attarney’s lees incurred by him in delending azainst any

such liens: that he will pav all raxves hereatter levied against sad property, as well as all water rents, public chardes and municipal liens which here-

| alter law lully may be imposed upon sawd premunes, all promptiy belore the same or any part thereot become past due; that at buyer's expense; he.wil

[ inure and kecp insured all buildings now ur herealter erected on said premises adainst loss or damage by fire (with exfended coverage} in an amoun?
| .

s not less than $ n.Ol’,le.. < irinevene.  iN 3 company or companies satislactory to the seller, with loss payable first to the ssller and then (o the buyer as
| their respective interests mav appear and all policies of insurance to be delivered o the seller as soon as insured. Now if the buver shall lail to pay any
such liens, costs, water rents, taves. or chardes or 1o procure and pay ior :uch insurance, the seller may do so and any payrnent 3o made shall te added
to and brcome a part ol the debe secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to

i
i er for buyer's breach ol contract. ' s K
the sell uyer's breach act o 10 and degos:ﬁced in escroy it ey i
The seller adrees that at his expermsé and within .. days from The date hereol, he will furnish unto buyver a title insurance policy in-
suring {in an amount equal to.said purchase price; markeratkle title in and to said premises in the seller on or subsequent to the date ol this aéreement,
save and eacept the usual printed eacegtions and the burlding and other restrictions and easemients now ol recard, il any. Seller alo agrees that when
!.s.'u‘d purchase price is {ully paid and ugon request .and upon surrender.of this adreement, he will. deliver 2 good and sufticient deed conveying said
i
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1209 Crest BrookPl. , An

prenuses in fee simple unto the buyer, his heirs and aswdns, frec and clear ol encumbrances as ol the date hereol and Iree and clear of all encumbrances
since said date placed. perimutied or arssind by, throuth or under seiler, excezting, however, the said easements and restrictions and the tares, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assidns.

ATTENTION

And it is ‘understood and agreed berween said parties that time is ol the essence of this contract, and in-case the buver shall fail to make the
payments above required. or anv of them. punctually within ten davs of the time limited thereifor, or lail to keep any aireement herein contsined, then .
the seller at his option shall bave the loliowing rights: 1 1} to declare this contract null and void, (2) to ‘declare the whale uneaid principal balance of
said purchase price with the interest theteon at'nnce due ard puvabie and:or (1) to loreclose this contract by suit in equity, and in anv of such cases,
all rights and interest created or then eusting in favor of the buser as adainst the seller hereurder shall utterly cease und determine and the right to the
possession of the premices above described and all other rishts acquired by the buyer hereurder shall revert to and revest in said seller without any ‘act
ol re-entev. ‘o any other act of said seller to. be.pertarmed and without anv ridht of the buser of return. reclamation or compeneation tor rnonevs pard
on acccunt of the purchase ol said property as agsoiuteis. dullv and periectiy as if this contract and such paymients had never been made; arnd i1n case
of such delault all payments theretolore made on this contract are to be retained by and beiong to said seller as the adreed and reasonable rent of said
premises up to the time of such deiault. And the said seiler, in case of such default, shall have the right immediately, or at- any time thereaizer, to
enter upon the land aturesnd, without any process ol law, and take immediate poysession thereol, todether with ail the improvements and appurtenances
thereon or thereto belunging .

The buyer further adrees that failure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way afect
his right hereunder tu enlorce the samie, ror shali any waiver by said selier ol.any breach of anv provisioa herant be held to b: a waiver of any sine-
cweding breach of any such provisian, or 35 3 waiver of the provision itsell,

~r .
The true and. actial consideration paid lor this transler, stated in terms ol dollars, is ’,2.) O‘ TOHWEVH, TKa™ & fu conghds
ok op includ, -o&hu.-pwputy_nr_.vdur-ﬂ:'ven-m—-pwmiced—w%hm::oﬁgmnﬁdfnﬁwﬁn&uu_whk_b).g
In‘c«lue_suit or action is_instifuted to foreciose this contract or to enforce any of the provisions heeant, the buyer agrees to pav such sum as the
court may - adjudge. reasonable a3 “attorney’s lees to be allowed plaintitl in said suit or action and il an appeel is (sken from any judgment or decree
ol thcl- trial court, the buyer lursher promises to pay such sum as the appellate court shall adjudge reascrable -as plaintiil’s attorney s lees on 4
appeal.

ene By

) In construingd this contract, it is understood that the.seller or the buver may be more- thsn one person: that il the context so requires, ths sindu-
lar"pronoun shall be taken to mean and include the plural. the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied ‘to make the provisions heresl apply. equally 1o corparations and 1o individusls. .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate sesl affixed hereto

by its oi!icer~ : order of its board of diréctors.

601 FMatm StT
Klamath Falls, Oregon 97601

First National:Bank of Oregon

-3

STATE OF OREGON; COUNTY OF KLAMATH: ss. S s

end tax statemeat to: Donald B, & Darie

| hereby certify that the within instrument was received and filed for record on thé ___30th_day of

~Septemher ~A.D,, 1977 _at__1:19 o'clock _£ M., and duly recorded in Vol_MZ7 _____,
of Dends ‘ on Page 18615

s ILNE, County Clark .
FEE $3.00 o S, 24 Deputy
: S : . T ; . e w " T -~ v ‘ : ’ . "' (,’ :




