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THIS CONTRACT, Made this ,..23d .. ..day of.... ) . » 19.07..., between
Michael. B..Juger.and Marganel dark. J.. Kenyon, .

SROPENN < W - 30 (TN K- 100>V NS iy Heteinalter called the seller,
and. .. Bobert H.. Casey.and. Lisne Lasey,. husband. and wife et

o . e red e, hereinalter called the buyer,
WITNESSETH: That in consideration of the mutaal covenants and agreements herein contained, -the
seller agrees to sell unto the buyer and the buyer agrees ‘o purchase from the seller all of the lollowing de-

scribed lands and. premises situated in - Klamath . . .. County, State'of .. . Qregon, . Cvveneny bO-WIE:
"You have the option to void your contract or agreement by notice to the seller 1f
you did not receive a Property Report prepared pursuant te the Rules

of the Office of Interstate Land Sales Registraticn,

Urban Development, in advance of,

ment. If you received the Propert

o, Ty,

-agreement by notice
r : h wing the consurmmation of
the_transactlon. : ay- except Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas,"
he purchaser be a member of the Little Deschutes River Woods
is subject to maintenance of both the access road and those
’ spelled out in the Articles of Association”
;ecoggsg in Klanath County on March 12, 1973 instrument No. 74116, volume M73, page
o. .
The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the 40 acre minimm release provision is' well within their
financial capability to perform. -

Lot 2, Block 4, Tract No. 1069.

for the sum of....51x. Thousand. Tve. Hundred. F1Lty-Live. a0d.no/200..... Dollars (255,00 ....)
Chereinafter called the purchase price), on account of which ty-fiv andno/lOO
Doliars (8 625, 00:. . ..)is paid. on the execution hereof (the ‘receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.5,630,00 . .....) to the order
of the seller in monthly payments of not less than...Seventy-iive. and no/100
Dollars (8729

payable on the . ..... day of each month hereafter beginning with the month of.... October ... - L.,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of T.5..... per cent per annum from

PRSHIRET. A2, ATT..... until paid, interest to be paid. MOWERLY....... . ond % e

the minimum monthly payments above required. Taxes on said premises for the current fax year shall be-pra.
-refed-be{ween-4he-peﬂ-ies-herote-a£—e.‘-ﬂao—date—ef-4his-oonéxac¢paid by sellers, thereafter by buyers

The buyer warran(s to and covenants with the seller that the real property described in this contract is
ECAS primarip foe bm-«n’o—peml—Lmulg-_)wuedwld—m-ag‘uulg&.ﬂ.awp@u- .
(B) lor an organization or (even il buyer is-a natural person) is lor business or . comrmercial purposes other than agricultural purposes.

The buyer shall e entitled to possession of said lands on . September. 1.5_,’1977 19........, and may retain such possession so long a1
he is ‘not in delault under the terms ol this contract, The buyer agdrees that at all times he will keep the uildings on said Zremisss, now or Aerealter
etected, in good cundition and repair and will not suffer or Deranl any waste or ‘strip thereof: that he will heep said premises fres irom mechame's
and all other liens and save the seller harmless therefrom and reimburse seller tor all costs and attorney's fees incvered by him in delending adainst any

ssuch liens: that he will pav all taxes herealter levied againat said Froperty. as well as all water rents, public chardss and municipal liens which here-
alter lawilully may be impoced upnn said premises, all prompely betore the same or any part thereol become past due: that at buyer's expense, he will
insure and keep insured all buildings now or hereafter erected on said premises adainst loss or damage by fire {with extended coverage} in an amount
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not less than § none i in @ company or companies satisfactory to-the seller, with losy payable first to the seller and then to the buyer a3
their respective interests may ppear. and all poiwcies of insurance to ke delivered fo the selirr as scon as’insured. Now if the buyer shall fail to pay any
- such liens, ‘costs, “water rents, tares, or ‘chardes or to procure and pay for such insurance, the seller may do o and any paymert so made shall be added
10 and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right ‘arising to

Hler for buyer's breach of cuntract. . .

 the selle yer's bee: it e 10 and deposited in escroy o o

The seller adrees that at his cipense and within days from~the Jate hereol, he will Turnish unto buyer a title insurance policy in-
uring fin an amount equal to said purchase price) marketable title in and to said premises in the seller on or subtequent to the date of this Airzement,
save and eacopt the usual printed esceptions and the building and orhes restrictions and easements now of record. it any, Seiler alw agrees that when
isaid purchase price iy lully naid “and ugon request and upon surrender of this adreentent, he will deliver a sood . and “suilicient Cesd conveyingd said
premuses in- fee simple unta the buyer, his heirs and asiins, Iree and clear ol encumbrances as of the date hereof and Iree and clear ol all encumbrances
 since said date. placed, permitted or. arisind. by. through or under seiler, exceptind. howesver, the said easements and restrictions and the tazes, murnicipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumb:inces created by the buyer “or his assigns,
; !

And it is understaod and agseed betwern said parties that time is ol the sssence of tkis contract. and in case the buyer shall lail to make the
payments above required, or anyv of them, punctually within ten davs of the time linuted therefor, nr 1ail to Feep any adreement herein contained, then
the seller at his option shall have the foilowind redhes: (1) to declare this centract null and ‘void, (2} to declare. the whole unpaid principal balance of
s2id purchase price with the interest thereon at ance due and’ pavadie andior (1) to loreclose this contracr by suit in rquitv,cand . in anv of such cases,
all rights and interest created or then eusting in faver of the buser 43 agarne: the selier hereunder shall ulterly cease and determine ‘and the right to the
possession of the premives above described and all other tighes acquired by the buver hercunder shall revert to and revest in said seller without. any act
of re-entrv, or any other act ol said <eller to be reciormed and without anv tisht of the Luver of return. reclarnation or compensation (& monsys. pard
on account ot the purchase ol sa:d property as absaiutely, tully  and periectly ac it this contract arnd such ravments had never Seen made: and i1n case
of such delault all payments theretnlore made vn this contrac: ars to be retained by and belons tn said seller as adreed and rzysonabie rent of said
premises up (o the. time of such drelault. And the said seiler. 1n Case of such default, shall have the tight immediazely, or at any time therealter, to
enter upon the land aluresaid, without any process of law, and take immediate possession thereod, tojether with all the improvements and appurtenances
thereon or thereto belonsing .

. . The buyer further adrees that lailure bv the seller at any timse to require perlormance by the buyer of any provision hereof shall in no 'way afec:
his _ridht hereunder tu enfarce the same, nor shall-any waiver by said seller of any breach of any provision hereof be held to be a waiver of any suc-
ceeding breach of any such’ provision, . or as 3 waiver of the provision irsell.

The true and actual consideration paid lor this transler, stated in terms ol dollars, is §. 6;255.00 . @Howryer~ e aetoed consid
er-ﬁcn—t'nmi:h-al-ur—indudn—v.‘ﬁrr-ympu‘;--or-vndoo-‘o'wn--oﬁ—pcomr'”d--u.hn'ck-i;-m:ﬁ:uwmﬁuubulh’dhnevhm:@
In Ca3e Juit or action is instituted fo foreclose this contract or o enforce any ol the provisions hereol. the buver agrees 1o pav such aum as. the

court may - adjudge reasonable as attorney’'s lees (o be allowed plaintill in said suit or action and il an azpeal is taken from any judyment or decres
ol lh; trial court, the Luyer lusther promises 13 pay such sum as the appellate court shall adjudge reasonable a3 plaintitl's atiorney s lees on such
appesl.

) In construing this contract, it is understood that the seller or the buver may be more than one persan: that il the conter? so requires, the sindu
lar ‘prorvun shall be tiken to mean and include the plural, the mascubine, the lemunine and the neuter, and that Aenceaily ail grammatical charges shall
be made, assumed: and implied to make the proviswns hereot apply equally to carporatians and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-"-
dersigned is a corporation, it has caused its corporate name fo be signed and its corporate seal affived hereto

. . . s . . s Py o o
by its ofhcer§ @l ; by order of its board of dlf:CfOfS./éft_'"_',/éj ,
W L’//%///f//{_, N

Wl A

| hereby certify that the within instrument was received and filed for record on the__30ch day of
~September Ap. 19_77 at ;219 o'clock—B_ M., and duly recorded in Vol __M77 |
of Deedg on Page. 18616_ v
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ATTENTION: CLARA

« &'Liane C, Casey
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Klamath Falls, Oregon . 97601
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nd tax statement to

STATE OF OREGON: COUNTY 'OF KLAMATH: ss.
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