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THIS CONTRACT,; Made this. - .[th .
i Mlehagl. Be Jager. and, Margerel 1
FROUBTSRIR - W= 55 179 KR - N 4 VOO SO OO OO SO SOV OO
and’ ...Gary.Robert.Vice,. a.8ingle.wan.. . ...

S s ., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the lollowing de-
scribed lands and premises situated in . Klamato . . County, State of. Oregon . . cevreenny LO-WILE
"You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registraticn, U.S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract or agree-
ment.: If you received the Property Report less than 48 hours prior to signing the con-
tract or agreement you have :the right to revoke the contract or agreement by notice
to the seller until midnight of the third business day following the consummation of
the transaction. A business day is any calendar day except Sundzy, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association
gecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
o. .
The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the 40 acre minimum release provision is well within their
financial capability to perform. ’

Lot 2, Block 6, Tract No. 1069.

for the sum of..Two. Thousand. and. no/l00. ... Dollars ($.2.900.00
Chereinafter called the purchase price), on account of which _.Tairty.and. no/100. v

Dollars ($.30.00..... .. ...) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 1,97 .) to the order
of the seller_in monthly payments of not less than,. Tuenty-eight and nof100 :

payable on the .10th.. day of each moonth hereafter beginning with the month of..QCtobeY .. ... "

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of.T+5...... per cent per annum from

x Jirr mddition s
jbeing included in

the minimum monthly payments above required. T'axes on said premises for the current tax year shall-be-pre-

rated- betiveon- tho- partiss- hereto a5 -of-the-date-of-this contractpaid by sellers, thereafter by buyer

The buyer warrants to and covenants with the seller that the real property described -in this contract is
Ol Ay Jm pri i b bosy arlaep Joo b2 enril iy i hold wou age L purpases,
(B) lor an organization or (even it buyer is a natural person) is lor. business or commercial purposes other than agricultural purposes,

The buyer shall ze entitled to possession of said lands on Septemberlo’ Ve 19 77 . and may retain such possession so lond as
he is not in delault under the terms ol this contract. The buyer agrees that at all times he will keep the buildinds on said premiszs, now or herealter
erected, in dood cundition and repair and will not sutfer or perrmut anv waste or strip. thereol; that he will keep taid premises iree irormn mechanics
and -all other liens and save the seller harmiess thereltom and reimburse selier lor all costs and attorney’s fees incurred by him in av.ending adainst any
such liens: that he will pay all taxes hereafter levied against saxd propecty, as well as all svater rents, public charies and municipal liens which kere-
after tawlully may. be imposed upon said premines, all promptly belore the same or any part thereoi become past due; that at buyer's erpense, he will
inwure and keep insured all buildings now ur hercatter erected on said premises against loss or damage by fire (with extended coverage) in an amount

pot less than 8. . NONE .. . in a company or companies satislactory to the seller, with loss payabls first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buver shull lail to pay any
such liens, casts, water rents, taxes, or chardes or to procure and pay for.such insurance, the seller may do so and any payment so made shall be added
to and:becorne a'part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right acising to

se 4 o] . 14 3
the seller lor buyer's breach ol confrucl . lO and ée os:.ted in ES_CI'OW ] ) i .
The seller agrees that:at his expense and within days lrom the date hereaf, he will lurnish unto buyer a title insurance policy . in-
suring (in an amou:nt equal to said purchase pricey marketahle title in and to said premises in the seller on-or subsequent to the date ol this aireermnent,
save and eicept the usual printed evceptions and the building and other restrictions and. eusemients now of record. «f any. Seller also agrees that when
said “ purchase price is lully paid and upon request’ and upon surrender ol this adreement, he will deliver 2 gocd and suilicient deed conveyind said
premuses in lee simple unto the buyer, hiv heirs and asirins, frec and cleat ol encumbrances as of the date hereof ard Iree and clear of all encumbrances

ATTENTION

since said. date placed. permitted or arisind by. throuth or under seiler, exceatind, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assidny.

“And it is understood and adreed between said parties that time is of the essence ol this contract, and in case the buyer shall lail to make the
payments above required. or any ol them, punctually within ten davs ol . the time limited therefor, or f2il to keep any adreement herein contamned, then
the seller’ at his option shall have the lollowing eighis: 11) to declare this contract null and vaid, (1) to declare the whole unpaid principal baiance ol
sud purchase price with the interest thrreon at once due and pavable and:or (J) to foreclose thiy contract by suit in equity, and in anv of such cases,
alt eights und interest created or then etrstind 1 favor of the buser as ‘againe the seller heceunder shall utteriy cease and deterrrine and the ridkt to the
possession of the premises above described and all other rishts acquired by the buver hereunder shall revert 10 and revest in said seiler without any act
of re-entev, or any orther act of said seller to ce rertarmed and. withour anv ridht of the buver of return. reclarnaticn or comoemiation (or moneys pard
on account of the purchase ol ‘said property. as absoiutely, fully and. perfectiv ax il thiv contract ‘and such payvnients had never been made: and 1n case
ol such detault all payments theretolore made on this coaract are to be retained by and beiond to said selle: as the adreed and rexsonable rent of asid
premises up to the time o! such deiault. And the said -seiler, in case of such default, shall have the risht immediately, or at any time therenlter. (o
enter upon the land afuresaid, without any process ol law, and tohe immediate possession thereol, together with all the imgrovements and appurtenances
thereon or thereto belunging. .
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. 'The buyer lurther adrees that failure bv the seller at any time to require perlormance by the buyer of any provision hereol shall in no way aflect
his 2ight hereunder tu. enlorce the same, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itsell.

Gary R.

The true and actual ‘consideratian paid lor this transler, stated in terms of dollars, is 12)0  =(Bore rer =thae pobothe BRI
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In case auit or action is instituted to loreclose this caniract or fo entorce anv ol the provisions heceol. the buyer ajrees 1o pay such aum as the
court may adjudge reasonable as attorney’s lees to be allowed plaintill in suid suit or action and if an appeal is taken from any judgment or decres
ol th7 teial court, the bLuyer lusther promises 1o pay such sum as the appellate ‘court shall adjudge. teasorable as giaintifl's ‘attorney’s fees on such
appeal,

. In construing this contract, it is understood thut the seller or the buver may be more than one person: that if the context so requires, the siniu-
lar ‘propoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shail
be made, sisumed and smplied to mahke the provisiuns hereol apply equally to corporations’ and to individuals.

IN WITNESS WHEREOQF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate namie to be signed and its corporate seal affixed hereto
by its o{ﬁc’as,du authepized thereunto by order of its board of dj ecwy
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hergby certify ‘that the within»instrument was reccfved and filed for record on the —30th_ day of
. September _A,D., 19_77 at_1:19 o'clock_P____M., and duly recorded in Vol .MI17.___,

Deeds ' _on Page 18617
WM. D. MILNE, County Clesk ‘
B /A/M"&OJ p&w Deputy
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