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Loan $#03-41348. A A—28386‘
; ‘38(_).,}?2/'}‘ TRUST DEED

THIS TRUST DEED, made this 30thdayof ... . . . September B . botween
RN RIGHARD ADCOCK AND LUAN ADCOCK, Husband and Wife, | . n
MBI oo e oo o .. ..., as grantor, Mﬁnﬂl&w,' 2SHARTCH
EIRST ‘FEDERAL SAVINGS AND LOAN ASSOCIATION eX Klamath Falls, Oregon, -a corporation organized “and existing
undor the laws of the United:States, as beneficiary; .
WITNESSETH:

The grantor irrevocably grants, bargains, - sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath- County, : Oregon, described “as:

KL

Lot 8 in Block 7 of First Addition to Cypress Villa, according
to  the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not ‘currently used for agricultural, timber or grazing. purposes,

togethar with “all and ‘singular_the appurtenances, tenements, hereditaments, . rents, issues, profils, water rights. “easemenfs of privileges now of
hereafter. belonging -fo, dorived” from- or in anywise appertaining ‘to the above described promises, and all plumbing, lighting. heating, ‘venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixturos, togather with all awnings, venetian blinds, floor
covering .in place such as woll-to-wall carpeting ‘and linoleum, shades and built-in appliances now or. heroofter installed in or used in connection
with “the “above  described premises, including ol intorost thorein which the grantor has or may hercafter acquiro, for the purpose of securing
psrformance ‘of each sgresment of the grantor herein contained ‘and the payment of tho.sum of THIRTYTHOUSANDANDNO/]-OO—"
($3010< ) Dollars, . with interest -thereon according to tha terms: of a promissory nofe’ of even dato “harewith, payable “to . the
§oqéfic‘i:¢[ary or order anjl_énnde by the grantor,

anuary 19

princ]?g) and .interest being payable ‘in'manlhly instollments of $242.19 commoncing

- This trust deed ghall turther securo the payment of such ‘ndditlonal money, aequisition of the property by ‘the beneflefary ufter default, any balance remainlng In the
if any, as. may ned hereafter by the beneticlary to the grantor or others reserve account  shall te cred fted to the indebtedness. 1¢ woy authorlzed . reserve account
having-an laterest in the above described lrropert¥. ns may. be evidenced by. B for taxes, ts, | premiums and other charges is not sufficient. at- any
note or- notes, . If. the Indebtedness secured by this trust deed Is evidenced by " time for ‘the payment of such eharges as they become: due, the. grantor shalt' pny the
more than one note, the beneticlary’ may credit” poyments tecelved by it upon " deflcit to the beneflelary upon demand, and I not paid within ten dags after such demand,
any of sald. notes . of part of any payment on-one note and part on another, the beneficlary may at s option. #dd- the smount of ‘such deflelt to the principal of the
‘a8 the beneticiary. may elect. [ v abllgation secured hereby. :

. The grantor hereby covenants to and with the trustee and the benoficiary Should the grantor fall to keep nn?’ of the foregoing covenants, then' the
hereln- that the - said premises - and property conveyed - by this trust deed are heneficiary may at its oplion earry out the same, and all its expenditures there-
free. and_ clear of all encumnbrances and. that the - grantor will and his heirs, for shall druw interest at the rate specitied. in the note, shall be repayable by
exccutors and administrators shall warrant and defend -his said title thereto .. tho grantor on 1 shall be secured by the lien of. this- trust ‘deed.’ In
agalnst - the clatms of ail persons whotnsoever, | . . this conncction, the benefleiary shall have the right in lts discretion to completa
4 RN : any ‘improvements made_on suid premises and also.to meke such repafrs to snid
The grantor covenants and agrees property. as in- its sote ‘dlseretion it may deem: necessary or advisnble.
thereof - and, when due, all taxes, AAsCsIME P . .
aald  property; 1o keep said property {ree r N ‘The grantor further ngrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings K covenants, conditions -and restrictions “affecting -eald properiy; to pay all costs, -
or hereafter constructed on sajd premlses within six dats fees and expenses of -this trust, including the cost of title. search, a8 well ‘as
hereof or the date construction is herenfter commenced ;- to repair and restore,  -the ‘other costs and. cxpenses - of the trustee incurred -in - connection with .or
promptly and in - good workmanlike - manner any buildlng - or improvement on In entorcing this ohligation, and - trustee’s and attorney’s tees mctunlly lncurred;
sald property which may .be damaged or destroycd an pzy. when due,- sll to appear in and defend -any action or coceeding purporting to affect the secur-
costs  incurred ' therefors to allow beneficlary to inspect sald : property at “all ity hereof or the tights.or ‘powura-of -the beneficiary or trustees and to pay. all-
times during construction; to replace nn?' work or materlals unsatlstactory to costs and  cxpenses, including cost of-evidence of -title and’ attorney’s fees in. a
beneflciary within _fifteen _dnys -after written sniotlce - from. beneficiary - of such - reasonable ‘sum’ to be fixed .by the court, in any such ‘action or- proceeding In
tact; not to remoye or destroy “K building or“lmprovemcnta now- or. hercafter . which the heneficiary or trustco may upfsnr and In any suit brought b bene-
constructed on snid premiscs;:to keep all a fmp! ts now. or - ficiary to toreclose -this deed,” and ali_sald sums shall’ e secured by th{s trust
ted upon 'snid pro erty -In good repnif and to commit or -esuffer deed, '
mises; Lo keep all buildings, prupen{ and Improvements ! : : .
. ted. on aald  premises continuously . insured against loss The beneficiary wiil frnish to the grantor on written request therefor an
by tire her hazards as: the beneflciary. may from time to time require, annual statement of. account but shall-not be -obligated or requlred to turnlsh -
in. & sum’ not less than . the original principal - sum of 'the note or obligation any -further stntements of - account, . ! : :
secured by this trust deed,. In & or fes a ble to the bene- - R 3
{lciary, ‘and to dellver the original policy of {nsurance in correct form and: with - . It'is mutiially ngreed - that: - B . .
d loss. payRble clauac in favor of the beneliclary attached and- with . 5 ‘!
aid, to the: principal place- of -business of . the - beneficiary - at- leash 1; In.the event: that- any portion or; all of said property shall be taken
rior (o :the effective olicy - of  insurance.  1f under- the: rlght of emineat domain or condemnation, the. bene iclary shall have
sald. policy oP insurance is . aot tendered, - the - beneflclary - may. In its own the right to comnence, prosccute in fts own name, appear in or.defend any-8c-
Yfiacretion obtain - lnsurance for -the. venellt of the beneficiary, which. insurance tion or ‘!(Jm!?“d‘"l!ﬂ: or- to ma Y nection with
Shaal_ he non-cancelluble by the grantor during. the full term of the.pollcy-thus Such taking and, If 1t so elects, to Tegire tha
obtalned. y e RO - pnyable as compensation for much taking, which are.in exccas of the amount re-

; . . . b B . [ quired to Say all reasonnble costs, expenscs and -attorney’s fees neccasarily pald
‘That’ for. the. purpose of  provlding regularly <for the prompt. payment of- all ‘faxes,.. . OF incurre by-the grontor. in such p shall be paid to the beneficlary
assossments,- and_ governmental charges Tevied -or assessed ngalnst the .above deserlbed pro-.  pod applied by it rensonable "costs and exp and attorney's
perty -and insurance premium. while the Indebtedness seeured :leteby Is I excess of :80% JRcrwH the heneficiary in such proceedings, and the
of the lesser of .the origlna) purchase price paid: by the grantor at the time the Joan was - - o0y ! ck“_", chtedneas secured herehy; af

ado. or the beneficlry’s. orfglnal apprutsal \aluo. nf the property at the” time the loin "‘," ts own‘exr;ensc, to take ’"ﬁ" nctions and exceute such instruments ar shall
wa . made,” grantor will pay to the heneficiary in addition to the ‘monthly payments af C eat y. In 0 g aue P promptly -upon the. beneflclary’s
pritcipal ond interest payable under "o terms of. the note or. obligntion secured . herehy request. Sl R S

on. the date -Instathnents on prinelpal and interest are payable an amount equal - to 1:/12 9, At any time and from time to time upon written request of the bene-
of the Lases, assessnienls, and other charges due and ‘payable with respect: Lo sald property ayment of its fees and presentation: o tils deed nng the noto: for ea-
within ench’ succeeding 12 months and ‘aizo 1 /30" of - the. Insurance premium’ payable” with (in case of full ,for fon), ‘without affecting. the
respect . to sald property within® each succceding three: yeuts while thls: Trust  Deed -1s A 1lability .of any person for the payment.of .the Indebtedness, the trustee may (a). -
effoct ns_ cstinuted and dirceted by the benefleiary, Tenclleiary - shall pay to’ the. grantor consent to the making of any map or Jat of sald property; (b) join In xmnt}ng
interest on sild ‘amounts at a rate not-less than the highest rate authorized -to be pald . any easement or creating: and reatriction thereor, (e} join fn any: subordination
by banks op thelr open passhook” accotnts minug 374 of 165, I{ such rate 13 less than or other agreement nffecting this deed or the llen or charge hercof ; (d) reconvey,
4, the rate of interest pald shall he 4 %. Interest shall be commted on. the .average . without ‘warranty, all or any part of the property. The grantee in any.reconvey
mehthly batance fn ke account and ghall e paid quarterly ‘to the grantor. by crediling . ance My be described as . the -*‘person’ or persons lc{mlly entitled thereto” and
te the vscrow account the amount of -the Interest due. ' e D the. recitals therein ol any matters or faots -shall be- conctualve proof of .the

. G - : {ruthfuiness thereof, Trustec's: fees for any ‘of  the services {n- this paragraph

L i o 1 all G o l : K shall be: $5.00,

CAVhile- the grantor s to-pay any nnd all taxes, assessiients nnd other elirges Teslwl . :
o hssessed cagafiist sakil - property, or’ Aty part thereof, hefore the same legin to- bear canunsl]nn‘:: ’:)‘}'lll‘gg;':l‘:ﬁ‘:‘égngl" “l'c':lnt‘:" -
“interest_aml_alsu, to pay premiunis “on all Insurance policles upen saidproperty, siteh - pay- perty. affected by this deed and of nr;y ﬁe N 1}"1. .
nrents are o be made (hrough the- henclietary, a9 aforesnld, The arantor hiereby authorlzes . grantor shall Ao¥auit in the” payment of -any e ntil
the heneficlary to pay:any and all taxes, assessments and ‘other charges® levled - or mposed the performanca of any agreement, hereunder I ator ahail have the rl htytgr ?
against sald properts - in the amounts ag shown by the sltatements theren! furnished by the fect nll such rents lasues, - '“ A hior to defauit-as “‘w-
rollector. of -such Luxes, assessments or -other charges and . to_ pay.-ie insurance” premlums " hecomo- due and p;\yl\hlc. 'Upon any. default by the gran’or hereunder, the [.en'z
In the amounts shoun on.the statements submitted by the insurance earelers. or " thele. ren- ficiary. may at any time without notlce, elther in persot by, agent Sy A o
:}-scnmllws 1‘;“11 ‘l“fw"lllldrlj“v the su!}n‘s v-hlcl: may be Ec’qnlrml lr(on(\ llhel lr(ﬁeml: nc'clmlxm. cofver. to be’ appointed ,?. a -court, and without reanrd t'o the ndcquncyyof any :

any,: established for’ (it puepose, The gran or agrees in up event to-hold the heneflclary .8 .
respoustible for:fallure. o _hae any Insurance written ur for any loss or damage growing sceurlty for the Indebtedness horehy secured, enteygpo ndtake posseasion of

sald property, or.any part thereol, it 1ts owi m

ot of n defect. I any insuranee poliey,” and the nheneficlary - hereby 1s authorized, “In- the the r‘l);m,‘;, %ga’ues An):l ppmmﬂ. |nc1'\n‘lln}: lhos':: t;l;?u S(m’ngi \rlﬁ%tn‘;f]rw.“.ad °§‘;}§f}'
srent uf -any hes, to-compromise i settle with any insurance company aud to apply any . {he same, less costs and expenacs of operation and collection Including reason.

such Insurance. recelpts upon the. obligations seedred . by this tenst deed, In computing the able -attorney’s -fees, ‘upon any indebtedneas sccured hereby and In such order

amonnt- of the ndebedness for - pagment. nord satisfaction In futl of wpon - sale or other as- the heneficinry may determine, N i




4. 'The entéring upon and taking possession of sald property, the collection - gouncement st the time fixed 1‘3 the preceding postponemont, The trustee ahall
of such rents, {nsues and protits oz tho procoeds ol fire and othor Insurance pol: cliver to the purchaser his deod In form as required by law, conveylng the gro-
icies or compensation or awards for an tulnr or damage of the property, and perty so sold, but without any covenant or wartsuty, express or implied. The
the application or relesse thereof, aa a oresald, shall not cure or waive any de. recltals In the deed of nny mattors ar facta shall be conclualye proof of the
tault or notice of default hereundor or invalidate any act dono pursuant to truthfulness thereof. Any person, cxcluding the trustee but tncluding the grantor
such notice. and the beneflclary, may purchase at the sale. :

5. The  grantor. shall notlfy beneficlary In writing of -any sale or con- 9. When the Trusteo sells pursuant lo tho powers provided hereln, the
_ tract for snle of the above described property and furnish - beneficlary on a trustee - ahiafl- apply the proceods” of -tho trustee's sale as follows: (1) To
‘form’ supplled It with asuch_ personal Intormation concerning the : purchaser - as the oxpensea of the -sale including the compensation of the trustcs, and a
would ordinarity be required of a new loan applicant and shall pay beneflelary rensonable charge by the attorney. 12) To the obligatlon secured by the
a service charge.’ trust decd, (3‘; fo all persons haviug - recorded :llens subsequent to the
8 Interests of the trustee in the trust deed ns thelr Interests uppear In the
8. Thne-s of the essence of this instrument and- upon default by the order of thelr prlority. - (4) The surplus,-if ‘any, to the grantor of the  trust
grantor in payment of any Indebtedness secured hereby or in performance of any deedl or to . his succeasor In Interest entlited such surpius,
agreement, hercunder, the beneticlary may declare all sums secured hereby Im- B .
mediately due and payable by dellvery to the trustce of written notice of defaull 10, “For any reason permnltted by law, the benellclary may from time o
and clecilon to sell the trust property, which notlce trustee shall: causo to be time appolnt 8 successor or successors to any trusteo wamed herein, or to any
duly filed for record, Upon delivery of sald notice of default and election to sell, successor trustee nppointed herounder, Upon such appolntment and without con.
the benefictary shinll deposit with the trustee this trust deed and all promlssory veyance to the successor trustee, the Iatter shall be vested with ali titlo, powers
notes and. documents evidencing expenditures securcd hereby, whereupon  the and dutiee conferred upon any trustee herein named or appointed hercunder. Each
trustecs chall fix the time and place of sale and give: notice thereof as then such- appointment and substitution shall e made by written Instrument executed
required by law. by the beneficlary, contalning reference to this trust deed and 1ts place. of
. .t ) . record, which, when recorded In the office of the county clerk or reconler of the
7. After default and- any: time prior to five days before the date set county or counties in which the property Is situnted, shall be conelusive proot of
by the Trustec: for the Truatee's sule, the - grantor -or . other person: 80 proper appointment of - the successor trustee. g
prlvllu)ied miy pay the entlre amount then . due " under ‘this trust deed “ond K R
the obllgations secured thereb (including costs and expenscs actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
In - enforcing the .terms of the obligntion and trustee's and attorney’s - fous jedged Is made & public record, as l)ruv(dcd by taw, The trustee i3 not obllgated
not exceeding $50.00 cach). other -thun such: portion of tie principal .as would to uutllr any party hereto of pending snle under sny other deed of trust or of
not ther be- due had no .default occurred. and thereby curo the default, any action or proceeding in which the grantor, beneficiary or trustec shall be a
purty. unless such. action or proceeding is brought. by. the trustes,

.- After the lapse of such tlme as may then be requlred by faw following .

the recordation of .saxd notice of default and giving of sald notlce of snle,” the 12, This deed applies to, luures to the beaefit.of, and hinds all . parties
trustee shall sell said property at the time and place fixed by him In sald notlce hereto, their helrs, legatecs devisees, ‘adminlstrators, executors, auccessors and
of sale, elther as a whole or in uoinute parcels, and {n such order a8 he may de- © asslgns,: The term “heneficiney’ shall mean the holder -and owner, including
termine, at publlc auctlon. to the highest bidder for cash, in lawful money of the Fh gee, of the note secured herphy, whether or not named as a beneflcinry
United States, payablo ut the tlme of.sale. Trustee ma. postpone sale of all or Lerein, In construing thls deed and whenever the context so requlres, the. mus.
nn?' portton of sald property by public announcement st such:ilme and place of culine gendor jucludes the: feminlne and/or neuter, and the aipgular number In-
sale ‘and from time to -time thereafter may postpone the .sale by -publlc an. cludes the plural, .

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and. year first above written.
ereerieereeeene(SEAL)

(SEAL)

STATE OF OREGON

County of Klamath 88.

THIS 1S TO CERTIFY . that on this. Zﬂé dtxy of . —{Eprf/ﬂ E£’€ 19 17 before me, the undersigned,  a

- Notary Public’ in - and “for sald county and: state, “personally appeared the within named :

JOHN RICHARD ADCOCK _AND_ LUAN_ADCOCK.,  Husband and. Wife

to ‘me '}ael;gibx:iaily, l;r;ov.}fn':ltp Te the identical individucl.S named in and who exocuted - the foregoing instrument and  acknowledged o me that
..the_Y éxecqled“theﬁléqh:‘g‘ freely and voluntarily for the uses and purposes therein expressed: . '

o

; IN TEST:IMONY“WEEFK‘EOF, 1 hcxve' hereunto set my hc;nd cxr‘xd‘cxmxed niy not | seal the day and year last above wrilten.

o - > /Mé/ v ﬁé{/y‘—\

' Notary Public for Oregon
: © My commission expires: November 12 , 197 <]

Loan No. A - ' , , STATE OF OREGON )

D : o Counly of Klamath. - | 88
I certify that  the  within -instrument
was. received for record .on. the ~3rd
, - day of ...QCTQBER..... 1877
(DON'T USE THIS at.3340.. o'clock...PM., and recorded

8PACE: RESERVED

FOR ' RECORDING ’ in book. M77... .on page ;,...18.76).1

Grantor LADEL . IN 'COUN- . Record of Mortgages of said County.
TO TIES - WHERE - N

FIRST FEDERAL SAVINGS & i osEa o "Witness my hand and seal of Coum‘y‘
LOAN ASSOCIATION affixed. B .
: ’ Beneficiary :

Atier Recording Return To: . °

FIRST FEDERAL SAVINGS ounty Clerk

‘ 540 Main St - ‘ ' ; : / GL .
Klamath Falls, ‘Oreqon i FiE $ 6.00 | S e YA e

REQUEST FOR FULL RECONVEYANCE
To -bo used pnly when obligations’ have . been pdld.

TO: Willam -Ganong...... ..’.ﬂ.,..‘Trustee

The undersigned is the legal owner and holder of all indebtednoss secured by the foregoing trust deed.” All sums secured by sald {trust deed
have been fully paid and sailsiled. . You hereby are direcled;:on payment o you of any sums owing to you under. the terms of ‘sald trust deed or
pursuant o siatute, to cancel all ovidences of indebtedriess secured by .said trust deed (which are delivered to you herewlth together- with satd -
{rust deod): and to reconvey,.without. warranty, fo the parties designated by the terms of said truat doed the estate now held by you under the
same, : o : . o : i : . . S

First Fedéml Savings and Loan Asgzclation, Beneficlary.

by.. : ' ‘ - .
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