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TRUST DEED

—_.

THIS TRUST DEED, mado this ., 3xd day of L 0ckoher. . i 19 7.7..., botweon
. ........IOHN..K..HO.TTMAN.AND..JANET..D.q.HO.'l‘TMN‘L..Huﬁb.and..an.d.."?ifﬁ..............,....
...........................‘.............................,...............nagmntm‘.WillinmSisumoru.uslrustoo.nnd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing undor the laws of the
United States, as beneficiary: ' '
' ; WITNESSETH:
The grantor irrevocably grants, bargeins, sells and conveys to the trustee, in trust, with power of sale, tho property in
R Kl.amath County, Orogon, described as:

Lot 4 in Block 5 6f FIRST ADDITION TO KELENE |
GARDENS, -according to the official plat thereof
on file in the office of the County Clerk of:
Klamath County, Oregon.

which said described real property is not currently used for agricultural, -timber. or grazing purposes,

together with all -and singular the” appurtenances. tenemonts, haraditaments, rents. issuos, profits, water ‘rights, easements . or - privileges naw! of
haroafter belonging to, derived from or in anywise sppertaining ' fo the sbove described . pramises, and all - plumbing, lighting. "hoating, venti-
lating, air-conditioning, refrigorating, watering and irrigation apporatus, oquipment and fixtures, together with. all awnings, venotian blinds, fleor

covering in: place such .as wall-to-wall carpating and linoleum, shades: an

with ‘the” above described premises. including all intefest therein which the grantor Fas. or mey hereafter ucauirc, for. the E rposs_of securing

d built-in appliances now or horoaftes instalied in or used. in connection

u

performanco ‘of sach agreemont ‘of the. grantor herein contained and the payment of ‘the sum of . N ~ i% Uﬁ@y&op
($25;600.00) Dollars, with ‘interest theroon sccording to the terms of & promissory nofe "7 even "dote herowiln.. paysble S the
beneficiary or order and made by the grantor, pri_v;:ioul and interest being payable in monthly installments” of $..206... 9. commencing

er..10 19

This trust deed shall further sccure the payment of such additional money, default, ‘any balance remaining in the rescrve account shall be credited to the
1f ‘any, as may be loaned hereafter by the beneflclary . to the grantor or others . indebtedness; 1 the reserve account t assessments, inaurance premiums
having an Ipterest in the above deacTibed Juopert{. as may be evidenced by 8 .- and ather charges (s ne for the payment of such charges
note or notes. . 1f the Indebtedness secure bs' thls trust deed !s evidenced by ' as they becomg due, he detleit to the beneflcinry upon
- more’ than -one note, the beneficlary may credlt payments recelved by it upon '~ ~demand, and {f not pald within ten days alter such demand, - the. heneficlary

sny ‘of ‘sald tuotes- or part of any payment on one note and part on another, mu{ at ita option add the amount of such dellcit to the principal. of “the
. a8 the:beneflclary may .elect, DA i . obligatlon - secured herehy.

Ve zrnntoi"'hureby covenants to and with' the trustes and the henuﬂc‘lnry . Should the grantor fall to keep an of the foregoing covenants, then the
. pereln. that the aaid premises and - property -conveyed by this - trust deed are beneflciary may at its option carry out, '.Ku same, and all its expenditures there-
. free and clear:of all -encumbrances And that ,the grantor.-will and his helrs, - for shall draw" nterest at- the rate specltied 'in the note, shall be repayable by
exccutars * and . ndminlatrators, shall . warrant : and - defend his’ sald: title thereto the grantor on demand and shall e secured.by the len of this trust deed, In
againat the clalms ‘of. all persons .whomsocver,. ...~ ' this connectlon, the beneficlary shall have the right ln its discretion to conpleta
The gl‘-hnmr‘coyve‘nants"nnd 'airécu to jmy‘ aaid note ﬁémrdlng to the u'rmni ml?g ix:;prov‘enlxgnlt:! maf: gln :n‘t(il p"ig“s“ Nl\ld alao;to ke “mh! riep%llr: o enld
: al sole " discretion 1t muay deem neccss .
thereof and, when due, all taxes, ‘asseasments” and -other charges jevied against p p’ .y R L uay necussary far. a¢ v sable X
said  property; to keep said :property free: t re- ~The ‘grantor turther agrees to comply with all'laws, ordinances, regulations,
cedence over. this trust deed; . t covenants, conditions and -restrictlons affeeting said -property; to rny all costle,
or hereafter: constructed:on safd 1thi te fees and -expenses.of this. trust, including the. cost of title search,.as well as
he' date construction -is hereafter commenced; to repair -and -restore the other costs and.expenses’ of the- trustee - incurred In-connection. with or -
d ~workmanlike manner any building or improvement on in enforcinP this:obligation, and trustee’s and attorney’s fees aetunlly incurred;
hich may be damaged or destroyed an pl:’y. when duc, - all to appear.in and defend any action or proceeding purporting to affeet. the secur:
4 tnsrctor: o allow, beneflelary o [hoBite, s Ty A e oo, Ineluding cost o e . Miiorney's 1
3 » costs al xpenses, including cost. of evidence o
beneficiary. . within mceen'dl\yn after written notlce from beneticiary of such reasonable Bl?m to he (Ixcdghy the " court, In-an
fact; not to remove; or destroy An building or improvements now or hereafter |~ which the beneficlary or trustee may appear and [n Any auft brought b
constructed on said premises; to keep all bulldings and improvements now :ov ficiary to foreclose thls deed, and all sald sums sholl e secured by this trust
- hercafter . erected upon said pro&eny tn good repalr and  to commit - or suffer deed,: RS ; ’ .
no, waste of sald premises; .to keep all ~buildings, properti' and {mprovements i i . 3
..now -or hereafter erected on aald premises continuously - Insured agninst - loss The heneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary wmay from time to tlne require, annual statement of account but shall ‘not be oblignted or required to turnish
tn & sum- not less than the origlnal principal . sum of - the note or obligation any further statements. of - account. .
secured by this trust deed, In.a company or -companles acceptable to the bene- - . ) p N
ficlary, and to dellver the original peolicy of insurance In correct form and with 1t 1s mutually agreed that: :
approved ~loss payable . clause -in tavor of the :beneficiary - attached and with - R .
P omium -paid, to the principal- place of- busincss of . the *heneficlary at least 1. In‘the event that any portion:or all of safd property shall Le taken
fteen days prior :fo the effective date:of an olley. of -insurance.~ 1 - - under the right ‘of domaln or the shall ‘have.
g pol of insurance . is not so tendered, “the ‘benoticinty may -In Its own the right to commence, prosecute ln Its.own name, nppear In or defend any ac-
Mscrevion obtain insurance for the ‘benefit of  tho eneficiary, which insurance - - ton of rocecdings, of to make any compromise or settlement in_connection with
L be. non-cancellable by ‘the’ grantor durlng the full term 2t "the policy thus - uch taking and, if It so elects, to requlre that all or sny portion of the money's
obtained. - . 4 ; pa nkélewnu cum;?lennatlon !l’?r nuc{n taking, whlchd nr&;n uxccs{n of the amount re.:
: . § : EERe SRR 2 quire oy il reasonable costs, expenses and attorne: *s fees necessarily paid
In ofder to provide regularly for the prompt payment of sald toxes, asscss. . OF {ncurred by the grantor.in such p. di shall bﬂyvﬂld to the henu%lc?ary
ments of other. charges. and lnstirance premiums, the grantor afrcu to pay to ~ and spplied by. It tlest upon any T costs and exp and attorney'a
. the hene(lclm‘{, together - with and ‘In additl to the. monthly -paymenta of fees necessarily paid or incurred t? tha ‘beneflelury -in: such proceedings, and the
rincipal and Interest payable under the terms of the note or cbligation secured ::l?&c%v?gp;;eden“uiontou;?\kigdneuhc'if'::&%n:c?;(ide:‘%f?y: u?‘d|lhe granlor agrecs,
'ofﬁi'é’én:?sc‘u"‘é’&‘c"%,f‘i“ji‘xly.'ﬁﬂé"i‘?im'ii’;eﬁ&’JE‘?MLr%'},"urt;’&hh?:‘%i’c'»ﬁ‘“?." o e ¥ obtalaing such Ention, promptly upon. the “Renetiiary's
ing tﬁe]venr:unths. :nwl\lnLitdonc-'.hh':.y-ul:l::'.‘l:x (1/sagh) of tgll: Ins"\‘xlrnnce prcml\;ms _request. v L 3 :
ayable with. respect to said property within eac succeeding three years whils :
lzh a trust. deed remaina in eﬂgct, a8’ estimnted and directed by the beneficlary, - gicy 2. At oy "‘,mf ar;d fromd time to ti‘lme upon written request of the bene.
Shch ‘sums to be credited to the principal-o 411" required for the clary, payment of Iis fees and presentation o this deed and the note for en-
era]_purposes. thereof Sad aball thereupon b h dorsement -(in case of full reconveyance, tor cancellatlon), without. atfecting the
Toans orp ng. s Hotlon of the bene(lclu‘;' hs sums so pald sh f liability of any person for the payment of the Indebtedness, the trustce may ()
the heneticlary in st as & resesve -account, without . interest, % consen to the making of -any map of rl“" of said propertyi (b) joln In. granting
. h s or “ther  char| s when they Tl becomo - due any easement or creating and restriction thereon, (¢) joln in. a0 -subordination
o (% v mens. ST 8 oo & i o . or other agreement affecting this deed or the llen or_charge hereof; (d) reconvey, -
and_payable. B : S . . L without wnbrragty, nl:'!l L?r an{hpn‘rt of the property. ’ll‘hcl rnntele‘lra,u;ly reconvey-
: : v : * anee.may be described as:the ‘‘person of persons legally entitled thereto” and
While ?eorgr::l‘v?:uci(l! :oalln)x:{ !“’:m ‘";g'c“r‘éyt“:f’h;‘":‘:’eaf:re%?d hoe'i‘;:; the .recltals’ therein of any - matters: or. facts shall be -conclusive : proof of t?m
B to bcnr‘lntexrcn g nlfo ‘l’o m;y premlut‘r’la AT Insurance tauthl't;lnesso fhereof, Trustec's .fees tor. any “of ;the services ln;th‘?l paragraph
D ins "mpon eald property, such. payments ars to be o n S erough the bene.. ool B 8500 s P S T
e R SR e B L o Rt SPE Y, TR S ¢ tenlider duos e
said ‘property In-the amounts .28 shown by .the statements thereof turnished - perty atfected h¥ this decd .and of any pcrsc'nnl {)rapcrt;plocmgd ":h:reo,h.c Wi
by the collector of such taxcs, nasessments .or otl“;er charges, and {’0 f‘y hn - grantor ‘shall-default in. the payment of any.indebtedness:secured herehy or 1n
G B e Sl e il S man RS A bl B
rinclpal of the loan withdraw the sums which may be required from = -become due and ‘payabl ‘Upon oy dchu‘{t by the gran orroilenunﬁl:r“r‘ih%'bte‘:g
he rescrve -accounty eatabiished -for that purpose. The grantor. agrees - ficlary -may at‘any time . without notice, elther in person, by agent or by a res
in o vt 1o Bold Lhe Yorefy , cesponaible for faiture 10, R4S 00" celver to,be sppointsd by & eourk, SR Xea anier ‘apon 3 S o Soseanion. of
surance policy,  and -the beneficlary hereby 13 authotlzed, In-the ovent of any % or Any B reor.yln ita own 211%0?33 !%rl'- ognlo‘:hgx?v:ll:o"gtl‘ieg:
Toss to compromiso and. settle with any insurance company ‘and - to a‘rwx any y uos ‘and ‘profits, Including those past ducand unpatd, and apply
. such ianu;a;n}c‘c r‘ar:%lm: g °‘€m"‘s°nd°e'ﬁ'€53x‘,'é’.’§' r%?‘“éﬁ‘;m‘iic"k'.?d ‘:‘;!t'iufnﬁlén llr; ztﬁ nnuc. less c?m and expem'esdog Socratlon and collection, ncluding reason- .
computin 0 abic- attorney's fees, upon AR ndebtedness “secured S
full Tor upon’ sale or other acquisition of - the property by the beneficiary sfter . as the heneficinry ;'mypodewr{,me, ‘ ed hereby, and In '"@_"@' e

- Wiy R




4. - The entering upon and taking possession of anld property, the collection . nouncement at the Ume flxed l;x the preceding poetponement, Tha trustes shall
of such rents, lssuca snd profits or the proceeds of fire and othor tnaurance pols  dellver to the purchaser his dood in form na required by Iaw, conveylng the q'm-
icles or comruu tion or awards for any taking or damage of the property, and sold, but without any covenant or warranty, express or Impljed, The
the application or relossa thercol, as o oresnid, shall not cure or walvo any do..  recitnls in the deed of any motters or facts ahall bo conclusive proot of the
taull or notice of default hereundes or invalldate any act done - pursuant to  truthfulness thereof, Any porson, excluding the trustce but lncluding the grantor
such notlce, and the beneflclary, may purchase at the sale, K .

..~ 5. . 'Tha gtantor shall notify beneflclary In writing of “any sale or. con. 9. When ‘the Trusteo selli pursuant to the powers provided herein, the
tract for sale of :the above described property and furnlsh beneliclary ou & trustee shall nrpl the procends of the trustec's male as follown: (1) To
form luplﬂllod it .with such personal Inlormation ooncurnln? the . purchaser. a8 - the expenses: of  the nale 1l 0 D t of the trustce, and &
would ordinarily ‘be required of o new loan applicant and shall pay - beneflelary :rensonablo churge by the attorney,  (2) To the ob secured by the
a sorvice charge, X trust decd. . (8. 1o il persons ~having recorded - liens subsequent to the

B ol N nterests of the trnstee (n tho trust deed as thelr Jnterests appear in the
6. Tine -is of the essence af thls Instrument and upon detault by the * order of tholr: priority.  (4) The surplus, if nn{. to the grantor of the trust
grantor in pnyment of any i secured hcrcb{ or in performance of any deed or- to his successor In Interest entltied -to such surplus.
agreement }lercundur. the beneficlary ‘may declare /il sume secured herehy Im. N .
mcdluwl{ due and ruynhle by dellvery. to the trustce of writien notlce of default {0, For any reason permitted by Ilnw, the beneficlary may from itlme to
and electlon to sell the trust property, which ‘notlce trustes ahall -cause to bs  time sppoint & successor or successors Lo any trustee named herefn, or to any '
duly filed for record, Upon delivery of 'snld notice of defauit and election to zell, ' succcssor trusteo appolnted herounder, Upon such appolntment and without con-
the beneflclary shall deposlt with the trusteo this trust decd and all promissory . veynnce to the succeasor trustee, the fatter shall bo vested with il title, powers
notes and ts evidencl ditures sccured herchy, whercupon the  and dutles conferred upon auy trusteo herein named or nppofnted hercunder. Bach
trustecs .ahall- fix the time and place of sale nud glve notice thereot a8 then - such appointment and substlfution shall be made by written instrument executed
required by law, ; by the beneficlary, containing refercnce to this trust deed and its place of
’ record, which, when recorded in Lho office of the county clerk or recorder of the
7. After default and any tlme prlor to-flve days before the date set county or counties fn' which thu property 1s situated, -shall be concluaive proof of
by’ the Trustec for the Truatee's snle,. the -grantor . or -other = person. 8o proper nppointment of . the “successor trustee,
Hvileged may pay - the entire - amount . then - due -under thls trust deed and . . o
he obligations: secured thcrehr,( Judl ol nd expense tually incurred 11, Trustee accepts’ this trust when thls deed, - duly exceuted and acknow-
in enforcing tho terins of the obligation and trustee’s and -attorney’s “fees tedged 1s made a publie record, as l»rovldml by law, The trustee is not obilgated
not excecding $50.00 each). other than- such portlon of: the principal ns would to uoul( any party hercto of pending anle under any other deed of trust or of
not then be'due had no - default occurred .and thereby cure the . default, any actlon or. proceeding in which the grantor, beneficinry or trustee shall be a
. purty. usless - sueh action - or proceeding s brought by the trustee.

.- After the lapso of such tlme as may then be requlred by law followlng .

the ‘recordation of sald notlce of -default and giving of sald notice of sale, the - 2. This deed applies to, Inures to the benefit of,- nnd . binds all partiea
trustee shall sell sajd property ab the timo and place fixed by him in said notice hereto, their heirs, legatees "devisees, ators, tors, s and
of eale, either as a whole ot in nernrata parcols, and (o such order as he may de- - assigns, The teem. “hencficlary:’ shall mean the holder -and . owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the Rlcdum-, of -the note secured lerehy, whether or not named ns a heneflcinry
United States, paysble at the time of. sale, Trustec may postpone aale of all or ereln. 'In construlng thls deed and whenever the context so requires, the mina.
any portion of sald property Ly public announcement at such time and place of culine gender includes the feminine and/or neuter, aad the singulsr number- in-
gale and from time to thne theronfter. may postgponc the sale by publlc:an. cludes the plural. R .

L IN WITNESS WHEREOF, sald grantor has hereunto set his hapd and seal tha day and year first cboye written.

§<  

(SEAL)

STATE OF OREGON 1, . v ; ﬂﬁd/o(D [ IOXA722£272 1. (SEAL)
‘Coun‘Qy of Klamatﬂ§SS . ‘ ,-Janet D. H‘Ottmafn‘ o

s , L AR R .
" THIS IS TO CERTIFY that on this.Sad . m.day of ‘ October 19.7.7._. beloro .ms, the undorsigned, a

"Notary. Public_in and for ‘said ‘county and state, personally appeared the within named. . JOHN K< HOTTMAN. AND. i
i ANET Do HOTTMAN . :

LT 7 -
.“"f;c‘.xiae‘_’ppfr}!'ondll;"hpown to be the -identical indlvidqal~§. named in and who "executed the foregoing Instrument and acknowledged to me that

o ..eia;_(x(;d'!he‘samalraely and ‘voluntarily for tho uses and purposes therein expressed.
Ty L ;
.»\. ?N(’I’ES'FH\"ONY WHEREOQF, .1 have hereunto set my hand and dffixed my nolaria] Jseal the day and st above ‘wrilten.
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“Loam Noj i " STATE OF OREGON’

~ TRUST DEED Corty o KA

[ certify ' that the within instrument

was received for. record on-the:.3rd.
PR i day ‘of -OCTOBER 18..97,

(ponT et e at’3;52..;o'clock ... PM., and recorded
Pon AECORDING in book . M77..............on page .18786

; . B Grantor 7 LABELIN” COUN- Record of Mortgages of said County.
TO : L TIES WHERE . R

KLAMATH FIRST FEDERAL SAVINGS dsen,) e o
AND LOAN ASSOCIATION ‘ < Winess my hiand cnd seal of County
Beneflciary E

WM. D, MILNE .

A e% Recording Return To: RN
< KLAMATH FIRST.FEDERAL S'AVINGS‘F. RS e Cpunty .Clerk

AfTJD LOAN AssoclAmN : FIE$600 Bwa 45&

A S - Deputy

REQUEST FOR FULL RECONVEYANCE
To bo. used. only vﬂ:en obllgations have been: pald,

JO: William Si;empro,_,_;;_;~., Trusles BTN o TS v ‘ - .

The undersigned Is'the legal owner and holder of all indebledness secured by the forogoing trust doed. ~ All sums secured by said lrust deod
have been fully pald and satisfied. " You hereby are diracted, on payment fo you of any ‘sums ovring to 'you under the terms of said trust'deed or
pursuant fo statule, to cancol all evidences - of indebtedness secured by sald. trust deed (which are delivered to you herewith together with”said.
trust doed) and io reconvey, without. warranty, o the parties dosignated by the terms of said trust deed the estate now held by you under the

Kiamath First ‘Federq!(Savvi.n‘gs‘& Loan Association, Beneficiary




