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T'HIS CONTRACT, Mado this. ... 32502 . . _Seplembdo: T 1977, between

QRGEA-?ONDELLAJR. e , hereinafter called the seller,

NA snd. LILTAN.GRANA .o

R RS e e e ey hereinafter called the buyer,
_WITNESSETH’: THat in consiadration of the mutual covenants .and agreements: herein contained, the
seller .agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed .Jands and premises situated in..... KLAMATH . . .. .County, State of.... OREGON . ey tOWiE:

LOT I in BLOCK I, TRACT NO, I0S5, SADDLE MOUNTAIN ESTATES, TRACT NO. 1055

for the sum of J AND..,AND.A.OQ/IQQ...MS.' ...Dollars ($.14,000.00....)
(hereinafter called the purchase price), on:account of which ..One....Thousand..Aand..OO/IO.OthsA....,l..,,.... '
“ Pollars (8....X2000.00 is paid on the execution hereof (the receipt of which is hereby acknowledged by the
. seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 3,000.00 .....) to the order
" of ‘the ‘seller in monthly payments of not less than Eii‘.ty:...a.nd....0.0/.IODths’...ei:..ﬂa.t_-ze.,‘-x'c...-:é...-:'e..,.az- .........
Dollars ($...50..00 ) each, ..including..8%. interest. per.annum.

- payable on the. . I5th day of each month hereafter beginning with the month of..Qctober
-and continuing until said ‘purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of......8.....per cent per annum from

until ‘paid, interest to be paid 1LY, ...and ¥ 3101397!

1

> being 1nciuded in

the minimum monthly payments above required, Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto. as of the date of this contract. B

The buyer warrants {o and covenants with . the seller that the real property described in this contract is
s(A). primarily for buyer's personal, lamily, household ur agricultural _purposes, e .
(mecmm@xmxxoexmmmmmmmxmmxxxx&mmmmAmm&mmﬁﬁm
The buyer shall be entitled to possession ol said lands on. ... B . e ey 190 and may retain such possession so-longd as
Che.is not in delault under the ferms of this contract. The buyer adrel et all titnes he will keep the buildings on saidd premises,; now. or herealter
" erected, in ‘good condition and repair and will not sufler or permit any. waste or strip thereol; that he will keep said - premises ree’ from techanic’s
and -all other ‘liens and-save . the seller. harmless - therefrom and reimburse seller for alf coxts and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied -against soid property,. as well as .all water rents, public charges and -municipal liens which here<
alter lawtully may be imposed upon said premises, all promptly hefore the same.or any " part “thereol become ' past due; that at buyer's expense, he will -
insure and keep insured all buildings, now or_hercalter erected on said premises against; loss or damage by fire (withiextended coverade) in nn amount

not less than 5. "'O" ...in a company_or companies satislactory fo the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appeir and all _policies ol insurance to be detivered to the scller as soon as insured. Now il the buyer shall -lail to pay any
such liens, costs, water rents, taxes, or chatges or to procure and pay for such insurance, the sellor may. da so and any payment so made shall ‘be added
to and become a part ol the debt secured by this contract and shall bear interest at the: rate aloresaid, without waiver, however, of ‘any right arising to
the seller dor buyer's breach of contract. - : PN

The seller agrees. that at his ‘expense and within ... 130 i days from the date hereol, he will furnish unto buyer a title insurance policy in:
suring (in an amount equal (o said purchase price) marketable title in and 1o said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions: and the - building and other resieictions and easements now ol record, il any. Selles also agreesthat when
said purclm.sc./uicc is tully. paid_and upon request and upon -surrender ol this .adreement, he will - deliver’ a good and “sulficient - deed conveying said
premises in’ fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the. date. hereof and {ree and clear of all encumbrances
since’ said date placed, permitted or arising by, through or under selles, excepting, however, the said easements and restrictions and the taxes, municipal
liens,- water rents and_public charges o assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

. And it is understood and agreed between said parties that time is of: the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any of - them, punctually ‘within ten days ol the time limited therelor, or ‘fail to_keep any ngreement herein confained. then
the seller at his option shall have the lolowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balaace ol
said - purchase price with the interest thereon at once due. and payable and for (J) 1o loreclose. this contract: by suit in equity, and in any. ol such cases,
all rights and “interest created or then existing in lavor ot the huyer as against (he seller herounder shall utterly cease dnd determine and the right to the
possession of the premises above deseribed and all othe) rights acquired by the buyer hereunder shall revert to and ‘revest. in’ said ‘seller without any act
of re-entry, or any other act.of said_seller to be performed and without any right’ ol the buyer of return, r ion or ); jon for moneys paid
on account ‘of -the purchase of said -property a3 absalutely, tully .and -perlectly: ax il this contract and such payments had never beer. made; and in case
ol stich default all payments theretolore made on this cantract are to be retuined by and belong to said seller as the agreed and reasonable rent of said
‘préemises up to_the time ol such delauit. And the- saicd -seller,-in case ol such defauit, shall have the right “immediately, or-at any time thereafter, to
_-enter upon. the land aloresaid, without nny. process of lnw, and take immediate possession thereol, together with.all the improvements and appurtenances
- thereon or thercto helonging. : . . ' o a0 . .

... The buyer further nﬂru-; that lailure by the seller at any time to require performance by the buyer of any provision hereo’ shall in no ‘way-affect
his’ right_hereunder to enlorce the same, nor shall any. waiver hy ;mul.u-lh-r of any breach ol any. provision hereot be held to be a-waiver ol any. suc-
- ceeding breach ol any such provision, or as a_waiver of .the provision itsell, | L v : . .

The true and actual consideration paid, for this lrnnslcr,,i{aled in terma of dollars, is 8..,’.—.‘-.’ X oo e @Hdwmmm
B . N part of the Y 3 py 4
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;n case suit or action is instiu es 10 ;arcc;onx gu ;:lo";“m; o ;oxen orée any o ::Kp%vmo ;:éutgg:m;‘;& such sum as the

. 1 &
court _may - adjudge reasonable as attorney's. lées to be. allowed p nintitl . in said suit or _action and il an ap’pcnl is taken Irom any. judgment or decree.
<. of Mu; trinl court, the buyer- further promises ‘to pay such sum ns the appellate court shall adjudge reasonable as plaintitl’ _nttomey'u lees .on such
appeal. : . R L : : . - . o
SUFT In ‘construing this contract, it ia undersiood hat the reller or the buyer muy be more than one person;:that if the context so requires, the sindu-
lar_pronoun shall be:taken to.mean and Include the plural, the masculine, the feminine. and  the neuter, and that genérally all-grammatical changes shall
be made, assumed and implied to make the p!oyisiom hereol “apply cqually. to cory i and - to, individual: PRI

VINk WITNESS WHEREOF, said parties have executed this ‘instrument' in duplicate; if either of the un-’
dersigned is a corporation, it has caused its corporate n‘e‘z"me‘ to be sighed'and'its corporate seal affixed hereto
by its officers duly. authorized thereunto by order of its board of directorgs - R .
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PONDELLA JR.

B crrrrpnd %AINA LR O (o ST L U NOTE: CThe sentence’ betwaen the syme
*IMPORTAN' 1 Dol y Tlning oul,” whichover phrase” and whichever warranly {A) or (B} is ‘not applicable. ‘bols @), - - not - opplicable, - should be
‘1§ ‘warranly (A) s ap ticoble and if the seller Is a creditor, a3 such word is definzd in the Truth-in-Lending Act and deleted;  ssa’ Oregon Revited © Statulss,
Regulation ‘Z, the selier MUST: comply ‘with the Act and Regulation by making required disclotures; for this purpese,” " " Section 93,030 {Notarial - ucknowledg-"
" use Stavans-Ness Form No, 1308 or similar unfess the contract will betoms o first lien fo finance the purchase of a - mant_on I
" ‘dwelllng In which event use Stevans.Nexs Form No." 1307 or stmilae, -7 e S ! e L




RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:‘

INSURANCE | INTCREST INTEREST | PRINCIPAL PRINCIPAL DATL INSURANCE | INTEREST INTEREST| PRINGIPAL PPRINCIPAL
QH TAXES PAID TO . . BALANCE ! : OR TAXES , PAID TO . BALANCE

FORM NO. 23 — ACKNOWLEDGMENT

STA TE OF mmm "CALIFORNIA . ’ STCVENS-NESS LAV FUB. CO., PORTLAND, ORE.
County of...... Los. Angeles ‘ . 1881y

BE IT REMEMBERED, That on this ~ 23td . _day of . .. September 19.77,
before me, the undersigned, a Notary Public in and for said Count and State, personally appeared the within
U ANOORANA GRANA -~ . :

PHILLIP C, GHANA and 7/777AN

e 3

dividual 8 : described in and who executed the within. instrument and
acknowledged to me that... they executed the same freely and voluntarily.
) IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Publicfor Qsmf 13Formia
My Commission' expires. M ?-:9%i
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3 A OFFICIAL SEAL

3 Muadit WESLEY ‘G, BERRY

* it} NOTARY pUDLIC . CALIFORNIA
¢ PRINGIPAL OIFICE IN

° i LOS ANGELES COUNTY

: My Commisslon Expires March 22, 1981
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ived for. record on th

4th day of... October

BETWEEN
I “certify that ‘the

(FORM No. 766)

Witness my- hand -and . seal of

County affixed.
AFTER RECORDING RETURN TO

il Blocko -

Addition

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

County Clerk

CONTRACT
Céuﬁty of._.Klam‘;i“'.1
Wm. Do Hi 1lne

Record of Deeds of 'said County.

STATE OF OREGON,

ment .was rece

Lot.

STATE OF OREGON, - - | - STATE OF OREGON, County ot ) 85
County. of . ) , : : .
.September. .. s 19777, Personally . - .cand

. who, being duly gu;om,
each for himself and not one for. the other, did say that the former is the

i i ; president and. that the latter.is the
. . . ) etary . of.

Personally appeared the aboye
. GEORGE A-"P()N'DFTI'.T.A7 JRe

Lo

+.& corporation, .
and . that the seal affixed to the:foregoing instrument is the corporate seal
- “of said corporation and that said ‘instrument was signed and ‘sealed -in be-
“half of said corporation by authority of its board of directors; and each of
them acknowledged . said instrument {o. be ity voluntary  act. and deed.
Belore me: - L [R TN ; S v

; TR ' (OFFICIAL
—=otary Public for Oregon SEAL)
My commission expiros: - '




