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THE MORTGAGOR, Q... REL E V..PEELER, - hugband and wife

mortgages to the STATE OF OREGON, represented und acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Orcgon and Coun ty of Klamath B

Lot 24 in VILLA ST, CLAIR, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, * Oregon, ‘

together with the t t: he 1dit ts, rigl hts privileges, and appurtenances including roads and cuscments used In connectlon
with . the  premises; . electric wiring and ﬂxtures. urnace -and heating system, ~water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters:. cabinets, . bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, e eotric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcrenl(er
installed in or on the premlses‘ and any shrubbery, flora, or timber now growling or hereafter planted or growing thercon; and an,
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be nppurtcnnnt to the
land. and all of the rents, Issues. and profits of the mortgaged pro perly.

. to secure the paymem ot“ 1 A AN R=2 y and 1‘10,/'l 00zrm= ey Dollars

FPifty.and.
no/lOO Poltars és 37 550,.00.n-\nr\1-nv~), with lnterest from the date of

initial disbursement by the State of Oregon, at the rate .of ... percent per annum ‘until such time as a@
different. interest rate is established pursuant to ORS 407.072,: princlpal and interest to be paid in lawful money of the United
States at the office of the Director of .Veterans' Aff.airs in:Salem, Oregon, as follows:

Ys. 168, 00--———-‘-\-"---— on or before ....Novemhﬂ'r' 1 q, 19.7.7.# irayand §... 168' 00 en -the..
"therenfter, plus .. Qﬂ-e“the.fth. O.f.r.‘.‘."-“--"-v-the ad valorem taxes for each )

isuccesslve year.on the premises described’ 1n the mortgage, and contlnuing until the full t.of the principal, int erest
an’d advances shall: be fully puid, such payments to be applied. first as interest on the unpaid bulnnce. the remainder on the
- pri ncipal. .

The due date of the last payment shall be on or bofore .. ,.tcber 1552005

“In the event ot lrnnsfer of ownership of the premises or any pnrt thereof, 1 will continue to be liable for payment and
,the balance shnll draw ‘interest as;prescribed by ORS 407.070 trom dnte o£ such transfer, . . R

‘This note ls secured by a mortgage, the terms of which a'e made a part hereof. -

Dated at LK ama+h 'F"ﬂ'la. OYPann Sl , £0 OII’\

: SRR Ro eeler . i
s"tember 30t 1890 zi”zt[/P e /z(,/wl,.;

Aathie V., Pee er

”ottgagor or subsequent owner, mav pay all or any pnrt nf the loan nt any time without penalty.

L THe ortgagor covenunts that he ownz the remlses in !ee simple. “has good rlght to’ mortgage same, -that - the premlaes are . free
lrom cncumbmnce. that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant sh l not be extlnguished by !orec]osure, but shall run with the land. : .

'IVORTGAGOR FURTHER COVENANTS AND AGREES' =
To pay all debts and moneys secured hereby, N ; :
Not to permlt the butldings to bccome vacant or unoccupled not to permit the removul or demollshment of any bundings or lm- N
.-provements now or ‘hereafter. existing;- to. keep same in aaod re{) air;- to complele nll constructlon wlthln a: reusonnble time in
accordance -with .any ngreement ma e ‘between . the partles hereto; :
‘Not to permit the cutting or removal of any . timber except for his.own domeatlc uac, not to commn or su!ler nny waste.

_Not to pernﬂt the use, ot the premlses lor any: cbjeclionuble or unlnwtul purpose" ]

“Not ‘to permu nny tnx, asaessment, lien, or encumbrnnce to ‘exist at any ‘time;: . St ' ORI

'Mongugee is authorized to pay all real gropcrty taxes assessed ngnlnst the premlses nnd ndd same to the prlnclpnl each ol tho
.advances to bcnr Interest. as provldcd

'To keep all buildiigs unceasingl lnsured durln the ‘term o the mortgage, against loss by ﬂre and such othet hazards n such

: s %r compan‘ien and in g}éh an amount a"; shall' be satisfactory to th'e mortgagee; to deposlt with the mortgngee a1l such

Pollcles wlth receipts ‘showing. payment -in' full of all premiums; all such. Insurance shall be made ;tmynble to the mortgagee;
g_urance shnll be kept ln {force by the mortgagor ln -case o lorcclosure until thn period of redemptlon cxplreu




18851

'8, Mortgagee shail be entitled to all ,‘ " and 'd es recelved uncur rlght‘ of eminent domaln, or for any seeurity volun.
upon the indebtedness; : :

tarily released, same, to be 14

0. Not to lease or rent the prc'mlses. or‘nny part of same.‘bu‘/lmout written cohsent ut the morigngeei

10." To protaptly notify mortgagee In Wrmng of a transfer of ownership of the ‘premlses or any part:or {nterest In_same, fmd to
furnish a copy of the instrument of transfer to the mortgagee; a purchnser shall ray interest as ?rcscrlbed by ORS 407.070 on
all payments due from the . date of transfer; In all other respects thls mortgnge shall remalin in full force and effect. .

The mortgagee may, at his optlon, in case of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing including the cmrloymont of an attorney . to secure compllance with the terms of the mortgage or the note shall
draw Interest at the rate provided in. the note and all such expenditures shall be immediately repayable by -the mortgagor, without
demand and shall be secured by this mortgage. ' . .

Default in any of the covenants or agreements ' herein contained or tve expenditure of any gorﬂon of the loan for Furposcs
.other than those specified {n the application, except by written permission of the mortgagee glven before the expendlture 1s made,
shall cause the entire indebtedness at: the optlon of the mortgagee to become Immediately due and payable without notlee and this
mortgage: subject . to foreclostire, . . .

o The faflure of the mortgagee to excrcise any options herein set forth wlill not consmu:é ‘& walver of any right arlsing from a
breach of the covenants.

" In case forecl e i3 d, the mortgagbr shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, : .
' Upon the breach of any covenart of'the’:mortgage, the niortgngec shall have the right 2 ent‘cr the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appolntment of a receiver to collect same, s

The cbvenhnts and hgreéments herein shall extend to and be binding upon the heirs; executors, administrators, successors and
asslgns of the respective parties hereto, e : ) R

. It is distinetly ‘understood and agreed that this nbte and ‘mortgage are subject to the provisions of Article XI<A of the Oregon
Constitution, ORS 407.010. to 407.210 and "any subsequent amendments thereto- and -to- all rules and regulntlons which have been
issued or may. hereafter be . issued by the Director of Veterans' Affairs pursuant. to the provlsion; of ORS 407.020," .

. WORDS: The masculine shall be deemed to include the feminine, and the singular the . plural where such connotations are
applicable herein., - o ) R : : :

i

ot .. September . 1907,

1‘3’:\)‘ (cD(.\‘ rp (POO OVOA' . : ’ (ée:ﬁ)
oy eeler : ;
7(//(["(‘4( 7J.é ﬁﬂ(-//f’l./ : (Seal)

athie 'V, "P&eley

‘(Seal)

ACKNOWLEDGMENT

'STATE OF OREGON, '~ " e , } ‘
: ! S 58

’ County of Klamath

" Before'me, a Notary Public, personally apbesyed the within named. .. BOY..D.. Peeler ~and‘Kathie V..Peeler

_his wite, and acimowledged the foregoing Instmmem to be = voluntary

act ‘nnd deed,

B WI’I‘NESS by ha‘nd and (olﬂclal éeal ;he day and year last above written. ///

/ rz, ’ )
Wl ’/ 3} Notary Public for Oregon
‘My.c expires | é/ / '4(,? !/ : y

MORTGAGE

1 M73270..

TO Department of Veterans’' Affairs

STATE OF OREGON,. o
D 83,

. County of

Klamath

1 certity ‘t‘h‘n‘t tﬁq within ‘was feéeived and dul& récorded by me fn ... Kl amath ) Coﬁnty Records, Book of Mortgages,
no MT7. pagel 8850, o ihe AR aay o
' By, b{%//}/ﬂ/,z‘/ﬂ/ \/ /féﬁ/‘/b N Deputy.l .
Filod Oct’o‘ber 4, 1977 e
‘ :Klamath Falls, Oregon
+Klamath

.October,1977 WM.DMILNE Klamath o = ¢lerk

at'o'clock

B - -County

: " After recording return'to:
~ DEPARTMENT OF VETERANS' AFFAIRS
L0 General Services Bullding
'~ Salem, Oregon 97310 °
$% e g b - .
oy oty ;
PR




