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-.Husbhand. and. Wi fe . :
morignges to the STATE OF OREGON, represented and acting by the Director tfalrs, pursuant to ORS 407.030, the tollow-
Ing described real property located In the State of Oregon nhd County of ; Klamath

The South % of the SWy of the NW7 of Section 14, Township 38 South,' Range 11%
East of the Willamette Meridian, Klamath County, Oregon, ‘

"TOGETHER WITH THE FOLLOWING MOBILE HOME; Year/1977, Make/Statler, Serial No/6830,

1:;!r!m'J

!

e Syt w‘d‘]

toﬁﬁthter with the tenements, heriditaments, rights, privileges, and appurtenances Including roads ang casements used in connection
w.

he . premisey; electric wiring and Ixtures; furnace and  heating system,  water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, . linoleums and- floor
coverings, built-in stoves, ovens, electric sinks, afr conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
) talled In or on the premises; Y bery, flora, or timber now growing or: hereafter planted or growing thercon: and
replacements of any one or mor I'4 ftems. in whole or in part, all of
land, and all of the rents, Issue. the mortgaged pProperty;

any
which are hereby declared to be appurtenant to the

to secure the payment ot . Thirty Five Thousand and no/100 : et - Dollars

(335,000110 ). and interest thereon, evldencéd by thc"lollowlng promissory note;

1 px;omise to pay to the STATE Of‘ OREGON Thirty FiVe Thousand and no/loo—"—_——_—_——_-_
- "Doltars (5..32,4000 4 00~om ol

; ) with interest from the date of
Inttial disburserﬁéni by the State of Oregon, at-the rate of ...5..;.9.‘“‘ SmTTSpercent Per annum -until such time as a
different interest rate 15 ‘established pursuant to ORS 407,072, prinelpal and interest to be paid in lawful money. of the United
.States at the office. of the Director of Veterans' Affairs in Salem,’ Oregon, as: follows: .

5249'00'—_""";‘“""%““011 or heforev. December 15, 7 T e and 5.2
l5th OnEh—————— elfth Of"‘""‘_“"*'the ad valorem taxes for ecach

successive &ear on the premises described in' ihe mortgage, and continuing . until the fuli amount of ‘the prinei al, interest
anld x;dvlzmces shall be tully paid, such bayments to be applied first as interest on the unpald balance, the remainder on the
principal. o . : i .

The due date of the last poyment shall be on.or Letore .. .November 15- 1997

: In the event of transfer of 'ownershlp of the premises’ or any part thereof, I will sontinue to be liable: for payment and
.. the balance,shqll d_raw interest as prescribed by ORS ’407.070 from date q! such transfer. P .

This nbte is secured by'a ﬁlbpcgage. the terms of which are mndg q pa;
Datea af .....Klamath Falls, Ope, = = - nll %_\

‘ Oy(_:.igorbé;'c' Lo oo 197.'1.. EN k

The mnrtgagbx{‘or'subiequénvtfowner may pay alt or any part of the loan at any time without penalty,

The‘mortgéxor covehanis that he owns the iemlses in fee simple, has good right to mortgage éame, that the premfises are free
. from encumbrance, ‘that he' will ‘warrant and defend same forever aﬁmnst the claims and demands of all persons whomsoever, and this
covenant shnll not‘be‘ extinguished by foreclosure, but shall run with the and. . .

. MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and 'mone&s securad hereby;

2. Not' to permit the buﬂdlhgu to‘”becomvc vxicant or unoccupled; not to permit the removal or demolishment of any buildings or im-

: . brovements now .or hereaiter cxlstlnﬂg: to keep sarss in good: re air;. to' complete - all construction within .a reasonable time  in
.accordance -with .any..agreement made: between ‘the - parties . here 0; E EE S .

3, Not to bermit the cutting or‘rcmovnl of any. timber. except for his.own domestic use; not to commit or suffer any waste;

4 Not to permit thg’qse,of the premises tor ‘any objeqtlonnble or unlawful purpose; e

'8, 'Mortgagee. I3 authorized to pay’ all real groberty taxes assessed against the premises and add sume to the principal, each of the
advances to bear interest as provided in the note; o : : : N :

*7,0 keep’ all’ buiidl

5. ‘Not'to permit any tax, assessment,’ lien, or enrumbrance to ,exist f\i any time;

ingly insured during the term of the mortgn%e. against Joss by tire and such’ other hazards in such
pany or.co. les and in such an amount ag shall be satisfactory to the mortgagee; t Enuce all such
Pollclcs with receipts showing payment in zull of -all ‘premiums; all such insurance shall be ayable {o the mortgagee;
nsurance shall be kept in force by the. mortgagor in-case of foreclosure untfl the period: of redemp 1on expires; .

¥




- DEPARTMENT OF VETERANS' AFFAIRS = .

FROM . . . e TO Department of Veterans'VAtfglrs

Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any securlty volun-
tarlly released, same to be applied upon the indebtedness; :

Not to lease or rent the premiges, or any part. of ﬁamc; without written consent of the mortgagee;

To promptly notify mortgagee In wrltlnz‘ of ¢ transfer of ownership of the premises or any part or interest in same,-and to

furnish n- copy of the Instrument of - transfer to the motrtgagee; a purchaser shall pay Interest as prescribed by ORS 407.073 on

all payments due from. the date of transfer; in all other respects this mortgage shall remuain in full force and effect.

The mortgagee may, at his option, In case of default of the mortgagor, Yer!orm samein whole ‘or {n part and all expenditures
made. {n so doing Including the cmfloyment of an ;ut!oruc{ to secure compllance with the terms of the mortguge or the note shall
draw ‘interest at the rate provided in the note and all. such expenditures shall be immediately repayable by the mortgagor without
demand ‘and shall be secured by this mortgage. - . ) : )
Default in any of ‘the covenants or agreements herein: contdlned or the expenditure of any portlon of the loan for lpurposcﬁ

other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . . : : .

" The faflure of the mortgagee to exercise any.options herein set forth will not constitute a walver of any right Alrislxlg from a
brench of the covenants: .

! In case foreclosure is commmenced, the mortgagor shall be lable for the cost of a title search, nttorney. fees, and .11 other costs
incurred in connection with such foreclosure. o , .

Upon the.breach of any covenant of the mortgage, the mortgagee. shall have the right to enter the premises, inke possession,
collect. the rents, issues and. profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extuid to and be binding upor’ the heirs, executors, admlnlstrulors,‘ successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Aitlcle XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 ‘and’ any subsequent amendments thereto. and' to- all -rules and regulations which: have been

issucq or may hereafter _be issued by the Director of Veterans' Affairs pursuant.to the provisions of ORS:407.020.

. WORDS: The masculine shall be deemed to include the feminine, and -the singular, the plural where ‘such connotations - are
applicable herein. 5 . O . S

IN‘WITNESS'WHEREOF. The mortgagors have set their hands and seals this . ¢ . day of MO&LL - 1977

[RURIDICIN £:1:1:1 ) )

| 9‘.@.\(\&.\(‘!\'\ (S;ul) =

(Seal)

 ACKNOWLEDGMENT

STATE OF OREGON,

Klamath : o b P S

County of L ' : : A -

Before me, a Notary Public, personally appeared the within

Preheim . " , his wife, and acknoivledged the foregoing lnutrument'to L4 gq[h’rytary}
g : : ’ H

act and deed. k : . ! " . . . N i :

WITNESS by hand and official seal the day and year last above written,

5 ¢,
&S £ ] A
K . Notary, Public_{.

My Commission expires 6

'MORTGAGE _
i : M73581°

STATE OF OREGON, - !
! Sl ss.

County of Klamath

.1 certify that ’th‘e '\;vlthln was received and 'duly recorded by me 'irg ..Klamath Co'ur‘\t‘y Records, Book cf Moﬂgngés.

xo. MI7. ',,,;“43904-1 on the 45D day o . Qc‘tvzober,'197A7 WM.D .mmmlxiamach county Lotk
piied Og50ber 40 1970, o atedeck 35T B

“'Klamath Falls, Oregon - J RV
RS N\

" County” : Klamath
" FPee ‘$6.00‘

Deputy.’

After.recording return to;

General ‘Services Bullding <
: " Salem, Oregon 97310
Form Legj(Rév. Boa1)¢ ‘
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