26809 ‘ |
A abzLsT NOTE AND MORTGAGE

~ THE MORTGAGOR, .. -Henry..Dodd..&.Dora.Annette Dodd

‘husband and wife

mortgages to the STATE OF ORECON, represented and acting by the Director of Veterans' Aftairs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon and County of Kl

All that portion of‘Lot 5 in Block 4 of - ALTAMONT ACRES, ‘according to the
official plat thereof on file in the records of Klamath Count Oregon,
which lies North of’ the ditch

the widening of Bisbee Street,

TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1977, Make/Fleetwood,
.- Serial No: IDF 2B728040688X. :

)

used in fon

- receptacles: plumbing,

ventilat: screens, doors;- w. ins, linoleums and floor

coverings, bullt-in stoves, ovens, electric sinks, air conditioners, re frigerators, ;. and Xtures now or hereafter

installed in or on the premises; and any shrubbery,” flora, or. timber- now growing ¢d or growing thereon; and any

replacements of any one or more of the foregoing ftems, in whole or in part,‘all of declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; A .

to secure the pny}nen{ of ...Twenty Eight Thousand Two Hundred Fifteen and no/lOOw-.-———--——--——m,,,nrs

(328,215-00 » and interest thereon, evidenced by the following p‘romlssory note:

1 promise to pay to 'the STATE OF OREGON ~Twenty..Bight. Thousand ~Two. Hundred. Fifteen. . .
and.no/100 Dollars (5..28,. 21300055252 with interest from the date of

. initial disbursement Ey‘the State of ‘Oregon, at the rate of 5;9— e PETCENt per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and Interest to be paid in lawful money . of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as’ follows: . :

s 181.00“—"'-"-"—--"‘0)1 or ‘before NQVember N 1977—_-_—_——_-—"—-‘““1,3
.‘..l5..t.b....jS...e.a.ch...mgnt;.hr Tthereafter, plus ....QRe~twelfth: 0f""“"“""“'!he ad valorem taxes for each )
successive year on the premises described in the mortgage, :and continuing until the full amount of the‘prlnclpal, Interest

E nnjd s}dvlances shall be fully paid, such payments.to be applied first as Interest on the unpaid balance, the remainder on the

. principal. o - R . - .
L The due ‘date of the last payment shall be on or before. OCtOber 15’ 2002

In the event of transfer of ownership of the Premises or any part thereof, I will continue to.be liable for payment and
the' balance ‘shall draw Interest as prescribed by ORS 407.070 . from -date of .such. transter, R

.'This note is Eecuxgd by a rﬁbr;guge, the :terms of which are made a part hgreb&;‘ { S
Dated: at i Klamath Falls, Orégon - %’)f/’d A2 A a/ : i

e ‘”",“vmbﬁ‘“‘ : 3. 10..77 “.Ig"né){&fﬁ:%wm 770 /QM/

e erpoud

The mortgagor ‘or mbscq\ient bwner may pay. all or any part of the loan at any ilme without penalty,

c 1 i The xﬁongagor ‘covenants that he owns the Inremlscs in fee simple, -has good ‘right to mortgage same, -that . the premises are free
from encumbrance, that he will warrant and . defend same forever against the claims and demands of all persons whomsoever, and thig
~cavenant shall not be extlngumhed by foreclosure, but shall run with the land: K . s i

MORTGAGOR FURTHER COVENANTS AND AGREES: e

;. To pay all débu nnd”mb‘ncyn sesured héreby:‘ )

2. Not to pcrrhu the buﬂdlngs‘ to become vacant or’ unioccupied ; not to. permit the removal or d‘emollshmcnt of any bulldings or im-
. provements now .or herez ter exlstmag; to keep-same.in good - repair; to complete all construction within- a reasonable time in
accordance with .any agreement . made bet o : . N ER -

wegn the parties. here L s

3. Not to '(perr‘nvu‘ the cumng or rémo,vnl’of‘nny timber, except. {on his own domestic vse: not to commit or suffer any waste;
4. Not to'pgrmlt the use of the"‘premines lo'zy-_‘u_nykobjéqtlonnble\’or Junlawful purpose; - ‘ : o '
8./ Not to permit any t‘ax.‘ ns;xcssm'ént.\ lien,’ or encuﬁal)rgr{ce to eéclst at any. 't.ime;

.8.. ' Mortgagee is ‘authorized fo pay-all real robci‘ty:taxes ‘assessed . agalnst the premises and ‘add same to the prineipal, each ot the
;advances to bear interest as provided in the note; ."" " . : S ; .

~To keep all bufldings unceasingly insured . during the term .of the mortgage, agalnst loss by fire and such other hazards in such
company or companies and in such an amount as. shall be ‘satisfactory to the mortgagec; to deposit with tlie mortgagee nll such

ng payment in full of all' premiums; all such insurance shall be made ynynblo to the mortgagee;
fnsurancc shall be kept in' force by the mortgagor in case of foreclosure until the period of redemption expires;




g rdnﬁ“i,# ‘iR

8. Mortgagee shall be énmled to all compensation and dam
tarily released, same to be
‘9. Not to lease or rent the Premises, or any part of same,

without written consent
10." To promptly notifty mortgagee in writin
furnish a co, the mortgagee;

e _from the date of transter; in all

a purchaser shal

other respects thiy mortgage s
The martgagee may, nt hls option, in case of default of the mor
made in so doing inclu Ing the em loyment of an attorne
draw: interest at the rate provided In the ‘hote and . all suel
demand and shall’ be .

to secure. complinnce with
secured by this mortgage,

expenditures shall be

Default in any of the covennnis g agreements hereln conta
other than those specified In the application, except by written permisslon of the
shall cause the entire indebtedness at the option of the
mortgage subject to foreclosure, :

The fajlure of the mortgagee to exerelse any optiong herein set’ forth w
breach of ihe covenants,

In case foreclosure s commenced, the mortgagor shall be
incurred in connection with such foreclosure,

Upon the breach of any covenant of ‘the mortgnge,
collect the rents,issues and profit. aonable costs of collectio
h of # recelver tg colleet same, . .
The covenants ang agreements hereln shalt extend to and be
assigns of the respective parties hereto,

It is distinctly understood  and agrezd that this note and- mortgage a
Constitution, ORg 407.010 to 407.219 and

cto and to
ctor of Veterans' Affairs pu

WORDS: The miscullne shall be deemed to include the feminine,
applicable herein, .

IN WITNESS wit EREOF,

The mortgagors have  get their hands and seals this ..., v

STATE OF OREG ON,

County of ...

Klamath : }55'

Before me, a Notary Pubilic, personally appeared the within named

;nct and decd.

. his wife,

X
\

WITNESS by hand and 6ft1cinl seal the day and Year last abov written,

ages recelved under right of émlncnt domain,
applied upon the mdcbtedness:

g of a iransfer of ownership of the premise
py of the instrumeit of tronsfer to
all payments du

tgagor, fertorm same in whole or

¢ Iortgage or the . note shall
1mmcdlntely repayable

ined or the expenditure o

mortgagee given efore’ the expenditur
mortgagee o become lmmedlately due and p

Il not constitute a- waiver of
Hable for the cost of a title search, attorney fees,

the inorlxnuee shall have the right to enter the premises, take nossession,
$ und. apply same, less re N, upon the Indebtedness and the m
ave-the right to ‘the appointment ;

binding upon the hehv's.

re subject to the provisions
nn‘y stubsequent amendments ther
ssued or may hereafter Ye issued by the D re

all rules and regulnuons which have been
rsuant to the provisions of ORS 407.020,

cand -the slngular‘ the plural where éuch connotations are

22kl © /Q
nnette Dodd

and acknowledged the foregoing Instrument to be
i Y .
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or for any secﬁrlty volun.
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of the mortgagee;

S _or any part or Interest ' in same,  and to
1 pay interest as ?rescrlbed by-ORS 407.070 on
hall remain jn u) force and’ effect,

in part and an expenditures
the terms of th,

by the mortgagor ‘without

{ any portion of the loan for purposes
e {5 made,
ayable without notiee and this

any rlght arising from a

and .all other costs

ortgagee shal

executors, administrators, successors and

of Article XI-A of the Oregon

e pasiDy

Ehe el
T

s, (Seal)

A (Seal)

e (Seal)

"My Commission expires

MORTGAGE

- TO Department of Veterans'
STATE OF OREGON,

County of .,

KLAMATH

I certify that the within was receive

d and duly xecorded.by me:fn ..., KLAMATH i

Nd..M: 1L P

L. M73642

Affairs : o

dounty Recqrds, Boqk of Mortgages,

By

s 7o
/» OCTOBER- Lith 1977 RIS . :
Filed KL FATTS: Ui 8t o'lock 3,1.9PM /
County -.Clerlk ° e ‘ - B %2

Deputy.

R.1977 WM.D,MILiE KLAMATH
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. After recording return to: E
DEPARTMENT. OF VETERANS' AFFAIRS
.. General Services Bullding - .
: Salem, Oregon 5731 . :
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