. ‘. o VOL VUL P\]L 1831'4(“.\”
mre 4197-6 NoTE Atp worTg e —LL-Foge 18814..

THE MOR*GAGOR, JOHNP-LYNCH&HQMAR N

CH,. husband_snd wife,

mortgages to the STATE oF OREGON; represented and ‘nctlng by the Director of Veterans' Aftairs, pursuant to ORS 407.030, the follow-
Ing deseribed real property located In the State of Oregon and Coun ty ot Klamath

Lot 3 in Block 1 of TRACT 1088, FERNDALE, - according to the official plat
thereof on file 1in the "qffice of the County Clerk of Klamath.County, Oregon,

TR

R

w1 ‘
[aed

to!;ether with the. tenements, herldftaments, rights, privileges, and appurtenances Including roads and casements used In connection
2 . with the premises; elcctric wiring and fixtures; furnace and heating system,. water heaters, fuel storage “receptacles; plumbing,
s ventilating, water and irrigating systems; sereens,: doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and - floor
3 : B coverings, bullt-in stoves, ovens, electric sinks, afr conditioners, re frigerators, freezers, dishwashers; and-all tixtures now:or hercafter

qi s R installed in or on the premises; and ‘any shrubbery, flora,.or timber

b now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, ‘and all of the rents, i{ssues, and profits of the mortgaged pro perty; . . . :

‘Dollars

to %ecure the payment of ...Thir.t:y....Twa..,. hou,sandu..Eixze..A,HundJ:ed...aud no. /100
32,500, 00~—nmx :

,-T:md interest thereon, evidenced by the following promissory note:

; " . . L'premise to pay. to.the STATE oplon‘n‘con Thirty Two Thousand Five Hundred and .no/100="

= . ~Dollars ($. 32,500 00-“"‘"“‘-). with Interest from the'date of

3 . Initial disbursement by the State of Ox‘egon, at the réte of 5.9 mwopercent per. annum until-such time as a
,«“' 8 different interest rate is established pursuant te ORS 407.072, principal and interest to be paid in lawful money of the United

oy : [ States at the office. of the Director of Veterans' Affairs In Snlem, Oregon, as follows: : o
5'208.00—"‘""'"""“""“‘6?. or before ..

‘15th of ‘each mONtH——mw——.

Ber.13,. 4977 o s 5. 208,00, 0m. the
thereafter, plus one—twelfth"""""—""—'{he ‘ad v

alorem taxes for each

successive year on the premises ‘described In the mortgage, -and continuing untfl the full amount of the principal, interest -
and x}dvances shall be iully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal,
October 15,.2002-

-In the eve‘nt%of transfer of ownership of the premises. or any pax;t thereof, I wiil continue to be liable for payment and
the ‘balance sh{a!lvdraw,inter'est as prescribed by ORS 407.070 from date jof such transfer. I T

- This note:is secured by;é mortgage, the terms of which :are_made a part hereof, ey ; . o
N W q;??fié£¢~¥§;1§f\; o
i QREORER A i WTT (///Q Jas Lde K. /{%/m/ /

The due date of the last payment shall be on or before

Datea at ...Klamath. Falls,. Oregon

The mbrtgagor or "sﬁbséqvu’e‘r»nt owner:m’ay pay all or any‘, part of the loan at any time withqut‘penalty.

~The'mortgag6r covenants that he owns the remises In fee simple, has good

Os right to morigage ‘same, that. the premises are rrce‘
i, from 'encumbrance, - that he will . warrant and de end same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land, . - . ; : ! : .

- MORTGAGOR FURTHER COVENANTS AND AGREES:

1i2To pay all debts »and: moneys secured hereby; B R e
it) . L 2,- Not to berrﬁit the bulldin;s to become vaecant or unoceupied ; not to permit the removal or demolishment of any bulldings or im-
i ) provements now or hereafter exlstlndx:,to keep same ‘in good re alr;. to compilete all construction within- a- reasonable’ time in
: g ‘,,accordnncc‘: with ‘any agreement made ‘between' the parties. hereto; . . ! R L o

3. ‘Not‘ to _permit the cu‘m‘ng or’ removal o( any ﬂmber except _tor his own _domesllq use;
el S 4 Not'te permit the use of the: remises ‘for any " objectionable " or unlawful purpose;
57 " ; " P X Np't‘ to permit any tax, nsScssment_. Hen, or encumbrance to c;dst at any time;

"6. Mortgagee is authorized to pay all ‘real roperty taxes assessed against the ‘premises and add.same to the princlpal, cdch of the
L ‘udv‘ar_lces‘vto bear interest ag provided in the note;. ol X . \ \

not to g:ommli or suffer any. waste;

-

To keep all bulldin s unceasingly insured during the term of the mortgaye, ‘against loss by fire and such nther hazards in such
compan}; or. compangies and in gu{'h an amount as shall be satisfactory to the mortgagee; to deposit with the mortﬁngce all such
Solicies " with 'receipts showing payment:in -full of all premiums; all such Insurance shall be made {)aynbm ot e_mortgagee;
nsurance shall be kept in foree by the mortgagor in case of -toreclosu;e,unul the perlod of redempiion expires; "3
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" Mortgagee shall be entitled to all conipensnﬂon and demages received under right of eminent domain, or for nhy‘ security volun.
tarlly released, same, to be applied upon the lndebtednuss;

0" Not to lease or rent the pre‘m!scs, or-any part of same, without written ‘consent of the mortgagee;

10, To promptly notify 'mormngec in writing of a transfer of awnership ot' the premises or any part or interest In same, and to
furnish a copy -of the Instrument of transfer to the mortgagee; a purchaser shall pay interest as Yrescrlbed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect,

gagee vmxﬁu at his option, In case of default of the mortgagor, ]‘)erlorm same in whole or in part and al] expenditures

doing Inclu Ing the em loyment of an attorney to sccure compliance  with the terme of the mortgage . or the note shall

1iterest at the rate provided {n the note and ali sucl expenditures shall be immediately repayable by the maoartgagor without
demand and shall be secured by this mortgage, g

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposcs
other than those specitied In the appiication, except by written permission of the mortgagee . given before the “expenditure (s made,
shall cause .the entire indebtedness at the option of the mortgagee to become lmmedlntel)- due and: payable without notice and this
mortgage subject to foreclosure, .

The faflure of the mortgagee to exerclse aay options herein set forth will not constitute a walver of any right uri&ing from a’
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall he Hable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure,

Upon ihe breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take hossession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shal)
have the right to the appointment of & receiver to: collect same. '

The covenants ‘and agreements heveln shall extend to and be binding upoh the heirs, executors, adminlstrntors, successm‘s’ and
assigns of the respective parties hereto. . .

It s Qi i . ortgnge. are. subject: ta the. provisions
Constitution, ORS ¢ o and ments thereto and ‘to all rules and reg
issued or may here, ! ) ' Affairs pursuant to ‘the provisions of ORS  407.020.

"WORDS: Th ude the feminine, and the singular the plurat where -such connotations are’
applicable herein, : i )

IN WITNESS WHEREOF. The mortgagors have set thelr hands and séals this ... . day of 19.. 77
M__% 8\ " .. (Seal)
(f / ) >
R ; [V (> .
woedeo N JA DL LB AL . ey (Seal)
f 4

(Seal)

’ ACKNOWLEDGM’ENT

STATE OF OREGON, =~ - o }
! E . o . ss.
County of ~..Klamath:

‘Before me, ‘a‘ Notary Public, personally appeared the within named

Iymnch, } . his wife, and acknowledged the foregoing Instrument to be CHELY
act and deed. '

WITNESS by‘hggﬁ'cl ‘and. ¢ ffli:ial sealr the day and year last above written,
” < 3 ! ) PRO
[ R o

My Commission expires 7,/-19/78

MORTGAGE

FROM . ¥ . . TO Department of Veterans' Affairs

STATE OF OHEGON.
Céunty of KLAMATI‘I

S8,

1 certity that the wlthiﬁ was received and duly recorded‘by me-in . ....KLMMTH' .. County Recb_rds, Book of Mprtgnges, .

wo. M..77 page JESM an he it doy of OGTOBER 1977, . D. MTLR. KLAMATH... County ......CLERK

By &(’lﬁdil/ W /'jé/é/ 'Z/ Deputy,

Fled e DO BN AOTD - veond35. 0 moo oo R TR
‘Klamath Falls.) 0 egon - - S 25 W o B
County N Cierﬁ : : ' By %U/C&/ : '4»«/40/ -+ Deputy.

After recording return to: . e :’5 6 00 . SEEN
DEPARTMENT OF VETERANS''AFFAIRS .= . -, /" Y y
e ' General Services Bullding :

-’ Salem, Oregon 97310
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