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e 0 ; NOTE AND MORTGAGE TP C’Qew
’)g —‘1‘39 (0.7 . THE MORTGAGOR,

..Jinmie.Lee VanPelt and Peggy. L. VanPekt, as 1 :
' mortgages to the STATE OF OREGON, ‘represented and acting by the Director of Veterans Aftairs, pursuant.to ORS 407.030,
ing described real property located In the State of Oregon and County of Klamath... :

Lot 17 in Block 8 of Tfact No, 1064, FIRST ADDITION TO GATEWOOD, Klamatﬁ
County, Oregon, ’

?:;?‘(;’»Vf.'.”.,‘m. IR
Ex)

together with the t ts, heridit ts, rights, privileges, and appurtenances including roads and easements used in . connection
wi the premises; electric. wiring. and fixtures; furnace and heating - system, water  heaters, fuel storage receptacles;. . plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and flcor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafler
installed in or on the premises; and any shrubbery, flora, or timber ~now: growing or hereafter planted: or growing thereon; and any
replacements of any one or.more of .the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged property;

Dollars

to secure the payment of . LRiLEY Five Thousand and no/100

(s.,‘.35..:.Q00 O..Q'.""‘“'T: and jnterest thereon, evidenced by .the following promissory note:

Thirt:y Five Thousand and no/100-—=—m=——————x

1 promise to pay to the STATE OF OREGON

Dollars (§ 35,000,00======% with intercst trom the date of
5

initial disbursement by the State of Oregon, at the rate of ITTLTaT percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lnwful‘money of the United
States ‘at the office of the‘Dircctor of Veterans' Affairs in Salem, Oregon, as follows:

. 214, 00mm=rm=mmmm-mn or betore .. November..13 1977 ommmzmemmmemns and 5.204.00..0n..Lhe..
15th.of..each.months- . —thercatter, plus ..0R@ztwelith ofzzmmmmmzs the ad valorem taxes for each
successive year on’the premises described in the mortgage, and continuing until the full ‘amount of the principal, interest
an{i nldvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the.
principal. : : . i
! - : -
The due date of the last payment shall be on or before .. Qctober. 12, 2002

In the event of transfer of ownership of -the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw, interest as prescribed by ORS 407.079 from dat_e of such transfer, !

This note is sebured by_a mo;tgage, thg terms 6£ which are made a p;zri herepf.‘
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The mortgdgqr or'kubséqﬁent owner may pay: ail or'nn}" part of the.loan at any timé wlthout penalty.

' "The mortgagor covenants that he owns the Premlses in fee simple, has. good right to mortgage same, that the  premises. are free
‘from encumbrance, that he will warrant and defend same forever & ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with:the land. "

* MORTGAGOR FURTHER COVENANTS AND' AGREES:
“'Po pay all debts and moneys secured hereby; B o :
Not 'to permit the buildings to. become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-

* provements now. or . hereaiter existing;.to keep same In ‘good're{ml:‘:‘to complete all construction. within a reasonable time in
.. accordance with ‘any agrecment mace between- the .parties herel : P ; o : o ; .

-Not to permit the cgttlng or remoi'al p! any timber except for his own domestic use; not to commu or su(le; any waste;
th ‘to permit the use of the: premises for any objectionable or ﬂpan{ul pufpp‘sc;‘ e s i T

Not -to permit any. tax, t llcﬁ. or ’ﬂn’ brance to exl;t at an‘y‘time: L
Mortgagee s authorlzed to pay all real
_advances to bear interest as provided in

; ropéyl;ty taxes assessed ‘against the premises and add same to the principal, each of the
¢ note; . : :

To- keep all buildings unceasingly insured during the term of the mortgage, against loss by ‘fire and ‘'such other hazards in such
P gi “and in such. an amount as shall bc satlsfactory. to the mortgagee; to deposit with the mortﬁngeo all such
?ollcles with receipts showing payment in full of ‘all premiums;. all such insurance shall b gnynble to the mortgagee;
nsurance shall be kept in force by the mortgagor in ense of foreclosure until 'the period of redemption expires;* R




8. Mortgngee shall be entitled to nll I3 recelved under right ol’emlnunl doinaln, or for any sccurily volun-

fon angd o
tarlly released, same to be; applied upon the Indebtedness;
Not to lense or rent the premises, or any part of sume, without wrliten consent of the mortgagee:

To promptly notify mortgagee In writing of a transfer of ownershlp of the premises or any part or interest n same, and

to
furnish a copy of the: Instrument of transfer to the mortgugoe; o purchaser shall pay Interest as ;l)rcscrlhed by .ORS 407.070 on
all payments due from the date of teansfer; in all other respects this mortgage shall remain In full force and effect. .

The mortgagee mur. at his option, In case of defnult of the mortgagor, ?crtorm same in whole or in purt and’ all ‘expenditures
made in so dolng includ ing the employment of an nnorne% o secure compliance with the terins of the mortguge or the note shall
draw Interest at the rate provided in the note and. all suc) expenditures shall be Imniediately repayable by the mortgagor without
demand and shall be secured by this mortgage. . .

Defaull In any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for purposes
other than those speclfied i the application, exvept by written permission of the mortgoagee given before the expenditure s made,
shall cause the entire Indebtedness at the option of the mortgagee to. become immedlately’ duc -and payable without notlee and this
maortgage subject. to - foreclosure, . B

‘The failure of the mortgagee to exercise any optlons hereln set forth will not constitute a walver ‘of any right arising from. a
breach of the covenants, : '

In case foreclosure is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
Incurred In connection” with such foreclosure,

Upon the.breach of ony covenant of the mortgage,’ the mortgagee shall have the right to enter the pramises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to.collent same. | ¢ e - .

The covenants and ngfcnmchts herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective -parties hereto, : . A

It -is ‘distinctly underétood and agreed. that this note and mortgage are subject tn’ the n[rovlsions of Artiélc XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amendments thereto and 1o .all rules and regulatlons which have been
issued or may hereafter be. issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: 'I‘he‘ masculine shall be deemed. to Include the feminine, and the singular the plural where such connotations are
applicable herein. . . .

f

IN WITNESS WHEREOF, The ‘mortgagors have sél their hands and seals this

Bt A Lo
7 .dj“'mie LeeVanPelt ) // (Seal)
g LA D g %-/)//{-1( /:r(/" s (Seal)

Peggy I /VanPelt

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
¥ N

County ot . b(d,lw\ d\J’é\/ o }ss.

Before me, a Notary Public, personally nppénred the within n}xmed

Jimmie Lee VanPelt and Peggy L.

Van Pelt - his wite, and acknowledged the foregoing Inlent to bethelr ....voluntary

act and deed,

/ B

WITNESS by hand and officlal seal the day and year last above written,

HORMAIS UG
HOJARY PUCLIC-Q

Wy Commissin Expiris Lo
7

My C expires

MORTGAGE -

FROM . TO Department of Veterans' Affairs

STATE OF OREGON, :
County of KLAVATH

ss,

I certify that the within was received and duly recorded by me in KLAMATH ) County Records, Book of Mortgages,

No. ...M.‘....?.'Zque .18.9.3005 the Jyth... day of OCTOBER 1977, WM. 0. MILNE KLAMATH.. County ......CLERK..
By 1(‘/{2&14/7/1/ Qb/f Vé/dbﬁ De_oty.
o OCTOBER lth 1977 eroc 3340 P gD
BRI < PN TRT aaa  B W
County ia i GO ik LR, L ni

After recording return to: o : : \ .
DEPARTMENT OF VETERANS' AFFAIRS FEE $ 600

General Services Buflding - ’ wl
Salem, Oregon 97310 . T Y ; L ! .
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