SEE S
ure L2880 : Vol.

ey NOTE AND MORTGAGE T
| THE MORTGAGOR, ... smww:..w. .‘.ww...md FEITY. Lv. IO, Twgband. and. w:.fe,... s

i mortgages'to the STATE oF OREGON represented and acting by the Dlrector of Veterans' Affairs, pursuant to ORS 407.030, the follow-
’ lnn described renl pmporty locntcd in the State of Orczon nnd Coun !y of Klamath - : .

Lot 3 in Block 29 of HOT SPRINGS ADDITION to ‘the City of &lamat:h I‘alls,
. according 'to ‘the . officlnl plat thereof on:file in the office of the County
Clerk of Klamath County, Oregon.

Oﬁether with the tenements. herldltnments. rlghts. prlvuegea and uppurtcnances lncludlng roads nnd t. ‘use‘d in cc tion . .
. the’ premises; - electric' wiring ‘and _fixtures; furnace .and
'ventilatlng. water and {rrigating systems; screens, doors; wxndow shades and blinds, shutters; cabinets, bullt-ins, -linoleums and floot. "

.-.:coverings, bullt-in. stoves, ovens, ‘electri¢ sinks, air conditioners, :refrigerators, !reezers. dishwashers: and all fixtures now-or hereafter

installed in or, on the premises; and. any shrubbery flora, or timber -now. growing or -hereafter p]untcd or growing thereon; and :any
" replacements’ of any one or more of .the foregoing ftems. in;whole or'in part, all of whlch nre hercby declnred to be nppurtenant to the
‘lnnd. and all of the rents. issues, und proms of the mortgaged pro perty, : ; : v

to ,ecure ‘the payme :‘ of Thousand One Hundred Fiftv and no/lOO : ol nom;m :

1 promise to pay to the STA’I'E OoF om:corx S:thee.n....'rhousand One: ..Hundx:edm ifty.-and no/lOO?
Dollars 1(5:16.,150. .OOmmmn—-nmvr).‘wﬂh interest  from -the . date ‘o

inltial dlsbursement by the Stnte of Oregon, nt the rnte of 5.,.97- m—wpercent per nnnum \mtll such tlme a3 a
dliterent interest rate"is"established 'pursuant to ORS' 407.072, principal and Interest to'be pald ln lnw!ul money of the 'Unlted i
States at the omce ot the Dlrector of Veternns A!falrs in Salem, Oregon. as fonows- 1

ec_emher 15,0197 T s " and $. ,..104 00 on‘..t:.he e
) : D.D.ert.wl"l £th. ﬂF = mothe ad valorem taxes for each
successive year on” the ipremlses described in the mortgage, nnd contlnuing untll the full nmount of the’ prlncipa] h;;ert;ls

an‘d a}dvances shall be ully pald such payments to be applled ﬁrst as. lnterest ‘on the unpald balnnce. the remamde
principal . .

Dvember1'5 znno WL G

In the” eveht or trnnsfer o! ownership of: the premlses or any part thereol I wlll conunue to be liable for payment und S
the ‘balance shall draw - interest as prescrlbed by 0 1S 407.070 from date’ of ‘such’ transter, . :

The mortgagor covenanta that he owns the Premlses in !ec almple. has good rlght to’ mortgage snme. mat -the premlses are !ree
rom:encumbrance, that' he wm warrant and defend same forever a, ainst the claims and dc!“nnds of all persons whomsoever. nnd this
covena be 1 by f e, but shall run with the land .

"=

‘Not. rrmif” the; g ant or’ tinoc  not to permlt the remoyal.or demolishment of any bundlngs of -
/provemcnts new: or heren ter exlutln to kuep same: in good rel:nlr. complete -all: co strucuon wuhln a: rcusonable itimein -
nccordance wlth any.’ ngrecment ma el ‘between, thu puruea here e i - X

8. Not to- permlt any tnx. .‘ ,‘ llen. or en

6. Mort é‘ee Il ‘alithorized to pny ‘all real. prop
dvngcga to bear. ln!crort as gn);vldod in ﬁ notu" :

Khge, ndn nst 1oss ny #ire and sitch oiher’ hazards 'ln tuch
deposlt with the mortgngec all such -
o mortgagee;

keep ‘all huudln s unce duirlrig term*of t
m nny or compantes and ln such * :m nmount ag ‘shall bc 50 f LR
ollclea with - receipts showing. payment. in-full -of .all premiums; ajl such lnsumnce shnll bn made fuynble to.t
nluranco ahnll bo kopt ln lorce by : tho mortgunor in cnso [} {orcclosuro untll thn period of redcmp ion expl

heating - system,  water _heaters,  fuel stornge receptacles;’ plumbing, -




8, Mortgngco shnll be cnmlud 1o oll nsation an o8 recelved \mder right ot emlnént" domaln, ot for any ‘security voluns
mrlly rclenneu. same,to bo npplh.d upon the lnuebtednuux. .

0. Not to lense or rnnt tho pmmluclA or nny pnrt of lnmu, without wrmen conatnt of the mongnace,

10. “T'o promplly noury mortguuee in wrmnu of n (rnnalcr of ownemhlp ot tha pxcmlscs or any part or Interest ln unme and ‘'t
furnish a copy of the instrument of transfer to the mortgagee; o purchaser shall pay interest as.prescribed by O S 407.070 on
all puymunta due from the date of transfer; ln ull-other respects this mortgage thall remain in full force and em.ct. [

- The mortgugne may, ot his option, in case of dvlnult ot the mortgagor, ‘ertorm game in whole or in pnrt and - atl expenditures
mude in so dolng inclu Ing the c.m loyment of an attorney-to sccure.compliance with the terms of-the-mortgage . or. the note shall
draw: interest at-the rate.provided .In the note and .all such expenditures shall be: lmmcdlntely repnynble by -the. mortgagor wuhout
demand and shnll bc uccured by this mnrtgnge. : ;

D D !ault ln nny ot the ‘covenants or ngreemcntx hereln ‘contalned or thc exvenditure of any %ortlon nf. the .loon for Purpoucu
other thon those s‘,wclnud in the applieation,. except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire Indebtedness at the optlnn or the mortgageo to become lmmedlntely due and payable without notice. and uﬂs
mortgnzu sub]ect to foreclosure, .

. . The Inilure or the mortgugcc to cxerclsu any op!ions hereln ret forth wlll not consmuw a. walver of any rlght nrlslng from n
R brench ol thc covenuntu

nsd foreclosuro is commenccd, the mortgngor shu]l be lloble for the cost of atitle acnrch, attorney fees, nnd oll other costs
incurred in connectlon wlth such torcclosure .

Upon the’ brench of nny covenant of the mortgoge, thc morlgaucc shall have the right to enter the premlsca, take possession,
‘collect the - rents, fssues and profits and apply same, less reasonable costs of collcutlon, upon the lndcb(cdncu nnd !he morlgngu nhnli
hnve the right to the nppolntmcm of a receiver to co]lect sane, 3

) The ‘covenants and ngrcemcnts hcre!n shnll extend to nnd bc blndlnx upon the helrs. exccutors. ndmlnlstrutors. succcssors and
usslgns ‘of .the respective parties hereto.

It'is dlsunctly understood and ‘agreed: thnt thig note and mortgage are subject to t.hn provlslons a( Article, XI-A of the Oregon
Constttuuon. ORS '407.010 t0 - 407.210 ‘and  any rsubsequent amendments thereto’ and.to -ali-rules and regulations which huvc been
lssued or may hcrcntter bc issued by the D tector of Vetcrnns Al!nlrs pursuur't to tht. provisions of OR. 40’1 020.

WORDS: The mnscullne shnll be deemed to includc the femlnlne. and the slngulnr the plurnl where such connomtlons are
. nppllcnb]e hereln. 2 i N

October 1977 ;

(Seal)

(Seal)

STATE OF OREGON

County Of itimprniriin i Klamath

_Bvet_'ore" rng,in Notary»:P‘uB‘lic. pérsonally nppenred thé,{vlthln named |

o ,aw' A T
WITNESS bymha.nd a
e ‘/‘;‘ .
T
Ll

i ﬁotary Public Inr Oregon

8-23.81

 MORTGAGE

'frql;_i‘ebartm'e_nt of Veieréns':Atra}rs .

" County.of

KLAMATH

KLAI'XATH

certﬂy '1_.h‘at ine withi'n was rgcélved and du]y recorded by me’in

County

: A{ter recordlnu return to. : g
DEPAPTMEN'I' OF.VETERANS’ AI"FAIRS
Genernl Services Building. .
Sal m, Orexon 07310

Form;Ld (Rev,

‘(Sealy -




