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- THIS CONTRACT, Made thi
... Donald:E...Bailey..

Vol '77 que 18964

ctober, i

..y hereinaftor cnllod tI;o se[ler;
and . Dy: Russe_ll...ard Pa,tz:icia...}{....fiussell, husband. end. Wife,. . ..

e b e e e e Seae ) o horcnmfter callcd the buyor,

wi TNESSETH let in consi derat:on of the mutual coverants und ug:cements herein contained, the
(seller agrees to sell unto the buyer and.- tlie buyer agrees to' purchase from the seller all of the following de-
acr:bed Iunds and prumtsea sltunted in Klamath ...County, Statc of... Oreson._u Gty $O=WIL

See aﬁ‘bached description ma.rked Exhibi'l', "A” End by this rei‘erence ma,de a
part hereof.

.t . R ; : . ' i
A . » : . : . .

for the' sim of...THenty. 'buo Thausand .and. OO/J.OO = 'Dallars (s .22;000.00.....)
(heremafter called the' purchase price), on.account of which and . OO/ 100-zsmmommsmosa
"Dollars’ (CX -5+000,00:" ) is paid on the execut:on ‘hereof ( the recezpt of whichis hereby acknowledged by the
i seller); he buyer ‘agrees to pay the remamder of said purchase’ price ( to-wit: 8175 000, 00:
of 'the seIIer in’ monthly payments of: not less than.: Two. Hundred and: 00/ 100 e
Dollars. (§200:00 ") ‘each - (The..seller.acknaowledges: Ieceipt..of...the. o
Septenber 1. and prior. to.the execution of .this. contract.). ...
1 day of -each month hereafter beginning thh the. month of .September. . 9.7,

and» contmumg until said purchase pr:ce is fuIly paxd All'of sa:d purchase pric may be. pard at ‘any- tzme
aII deferred balances of satd purchase pr:ce shall bear mterest at the rate of r

»

: and % gmndd-lhcrrto

the mmm_qum montth payments above requzred Tm\es on satd
rated ‘between the partzes hereto as of the date of thxs contract.
3 4

. 3" to” and covz-nnnls w:th thc seller thnt the real proper.‘y descnbnd in, this, con!rnct s,
“(A) pnmanly tor buycr s prrsonnl Inmlly, househald or ugncullurul purposes, . .

The bu) er “shall “e entltlcd to pouess:on ‘of amd Inmls on AuE'LIS't 1 s 19.. 7
ot..in".delault under’the terms ol this cantract. ‘The buyer. agrees that at all . times lu.- will, keep the
in ﬂood condition .and repair and .will not :sufler or permit, any waste -or’ strip theceol;. th,
“'and nll other ‘liens ‘and isavo -the seller. harmless therelrom ‘and . reimiburse seller ‘{or all costs and att
such. liens; -that he: will pay all taxes hermlter levied against: said property, as:well ‘as ‘all .\ water'r

after lawlully may:be: lmﬂO!L‘d upon’ said premises,: all promptly. before’ the same ‘or -any.part; thereol become past due; ‘that “at’ buyer's’
vins and keep insured all- b

! A'. -
""0 'y to rhe sull:r. wi nth loss fmyablo ﬁrsf to the scllcr and thcn ln the buyer as
erests: may - appearand all pohc:cs ol insurance to be delivered (o 'the seller. as soon*as insured.-Now il the buyer shall lail to pay any

.y nnd mny retmn such poslossmn solong as
bmldmm on. said premtses, now . or herealter;
at. he will kcen said - prcm:ses “Iree’ from” mechanic's
orney's: fees incurced by hint in delending against any !

xpense, “he will
d:ngs now or heronllrr croclcd on smd prcmlscs rmams! Ioss ar danmno by {irc (w:lh extendcd cou-mnt-) n.an. amount

- :not less tlmn 3! tistact
“r< their:respective
i such ‘liens, . costs;
'to and -become a part of the debt. secured by Hus conrmcr nnd shall. benr mtvrut at th
* lhn sellrr Ior buyers breach .of contmct. R

rate nlorcsmd without wmver, hcuz-vcr. ol nny nght nnvng ta

ST he scller ngrccs that” at exnenw and wrthm

isurmt} ‘(in.an nmount ‘equal to said - purclmso price) mari or subscquenl to the: date ol this agreement,”.
. save and ‘except :the usual printed and - the: and. other restrictions -and ‘easements .now. of record, il .any. Seller also: agrees that when
. said purchase price is dully. paid - and upon: n‘que!t cand upon surrender. of: this: agreement, > he . will “deliver’: a good L
remises’in fee simple unto the buyer, his heirs. and assigns, ‘Irce . and clear of. encumbrancos as of the date hereol and Iree and clear ol all encumbrances
ince :said "date “placed,: permitted or arisind by, through or: under . seller, ever, . the said and restrictions and the :taxes, mumcmn
iens, .waterirents and. public charges so nssumcd by the buynr and lurthor cxcz-plmg all liens and encumbruncen er ntcd b

h rool he'wi

urmsh unlu buycr a mle insurance “policy in-
nd to suid premises’in the seller on

t licabl and lf the seller 1s
by muking required disclosures;

f .8t dwalling ln wh'rh v

"*IMPORTANT NOTICE: .Dalots, by, lining- out, whichever phraso and whl:hovn wmrunw A) ) is ( ) is'
‘g craditor, @i ‘such, word is: dafined i’ the- Trulh in-| Lendlng Act and Regulation Z, the zeller MU T tomply with-the’ A:l and | Rniuluilon

¢ this . purpose, use Stevons-Ness' Form N 308 or. limllur unlon lha :un!rucr wlll ba:umo o ﬂm Ixtn to- ﬂnan:c |ho pure
Slnvom-Nnn Form ‘No. 1307 or, llmllnr. : t g

iy 19, 77 hotween .

i,

i

i) to the order T

o2

per cent per- annum from:

being. included mbc“, )
emtses for the current tav: year shall be “pro- .

ents, public charges and municipal liens which “heres

vater. rents, ‘taxes,‘or clinrdes or'fo” procure and’pay for. such insurande,the seller. may ‘do so and any. payment so_made shall be added

and Jsulficient. deed . conveying, said

OB 99gal

©BUYER'S NAME AND ADDRESS

PACE RESERVED

: ftIe/ reel riim

of ‘Deed\\o{ saxd county.

:NAME, ADDRESS, 2iP~_ -




S i pagiments above sequired, oe any ol them, punctually ‘within ten days of the time timited therofor, or laif to keep any agtevinent herein contained, then

‘And it i understood and agréed between said . partios that time i ol the esserice of this contract,” and In-cive the buyer shall {ail to make tho
C o the soller-at” hiv optlon shail_have the lollowing rlghts: 1) (o declare this conteact null arid . void, (2)10 declare the whule unpaid principal- hatance- o
¢ wald: purchaset peicy;with the interest “theecart at once due” and -poyabile and jor (1) 10 foreclose this contract by suit in e wity, and in any of wuch-cases,
all rlghts and “interest: created or then existing in lavor ol the buyer an-agalost the seller hereunder:shall utterly coaso-and deteimine and the right ta the

:; poswesnion af the premisos above described and all other rights ncquiced by the buyer hercunder shall cevert 16 and tevest in sald sefler without any .act
“rol recentry, or any other uct of sald seller ta be perlormed amd without any - rlght ol the buyer of retarn, reclamnation or compensation. for moneya paid
con-account: of the purchase of ‘sald propetty as abhsolutely, tully. and perlestly as il this confract and such /m;'nwnlu had never heent made; and ‘in ‘cose
of such delault- all payments: theretolore: made o this cantract are. to be setalned /1/’ and bolongd to xaid weller s the agreed and eoasonably rent of said

Cpremises; up to the time ol such defanlt, And the said weller, in case ol wch deloult, shall have -the right inunediately, or at any time thorealter, to

e

e 4

St

théreon or. thereto lu-{muﬂm}.

h‘l&"fridlll heretnder to - enltorci the same, nor;shall any waiver by u.'nl«llnvlll-r ol .any

enter upon the land” aloresald, Without any: process of Jaw, and . tuke Immediate poxsension thereol, - todether with all the improvements and appurtenancey

 The buper. lurthor ufrees that lailure by‘ the sellec gt any time to requite perlormance by the buyer of any provision hercol shall in'no way. nffect .

hreach ol wny . provision hereol be held to he a waiver of any .

% The ‘trlua

w W)

ceeeding breach ol any such provision, or as a waiver of the provinon. itsell.

nnd p‘clu‘a‘l‘cbnﬂderah;on_ ixn)d for this transler, stated ‘in‘t!rmu ot “dollars, is §...
e . o -

fosed b

Oomererrthimsetamt-consi

nart ol _the

"appeal,

by oY 4
VUG oo In ense widt ‘or action i instituted to foreclose’ this contract or to enlorcd any ol the pro i
colift. 'may . adjudde ‘ reasonable as attornoy’s “lees’ to.be allowed plaintitl in waid wuit or action and .if-an appeal is tnken Irom any. judgment or decree

ol the trial court, the buyer lurther prominea {o_ pay . such sum_ as the appellate court shall” adjudde reasonable: as plaintill's’ attorney's lees. on . such

- =" In. construin
lar pronoun shall be tak

by its officers.duly.

sy prrfereresh promimecw et ool

‘é}}:thorizéd théteugtg’lbj{’ order ‘ot its bémd of,

ot —wrinict).® 5
ny- hereol,  the buyer adrees to pay such sum as the

4 -this conl‘mct," it Is undeistood. that. the seller or the buyer inny; be more than one perion: that’il the contert sa requires, the ningu-
en to. mean and include the plural, the masculine; the leminine’ and the neuter,.and- that -gei
. ‘nbewmnde. assunied -and implied :to make: the provisiony hereol ‘apply’ equally. to” corporations’ and to “individuals. .

"IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
“.dersigned is a corporation, it -has caused its corporate name fo be 'signed’ and its .corporate 'seal affixed: hereto -

nerally ‘all grammatical changes shall -

ah O RS

- NOTE~The uh‘lor;:co-bolw"‘r; the l‘);m‘b'ols @, it ﬁ;l uﬁ;;lk:abla, should bu dcialédﬂ Ser VFOR'S 93

Russel

: 'P‘ér’sonbu‘llyk ‘am‘:e‘aied the above named,

'STATE OF OREGON;. /' Ty " STATE OF OREGON, County ol.....

DU e e ; iy g e B e
v County ‘of DR g 19 e
T 0ctober ¢ i Porsonally . (L PRI

1i Patricia K. Russ

ell

atricia
.030).

“each for-himselt ‘and not qhé: for ltlhpuol‘liert, divc‘i(sb}k"‘ that !
R R e R e T I LRy .‘imdft'ha‘t the latter is the

who,” being duly ‘sworn, '
the former is the

> ‘and: Donald E. Bailey.: - ~secretary of...: :
[ SR RO PR " S P sl ata il S “ T ‘n"corpprntion,
‘and that:the seal aliixed to’tho forogoing instrument'is the corporate seal
‘of. said: corporation and that said 'instrument was signed-and sealed’in be-" "
;. halt of said corporation by authority of ‘its board ol directors;.and each of.--
them acknowledged said'instrument to” be its voluniary act and. deed. .
. ‘Belore mes i L L T e FE
s ~(OFFICIAL
: e " SEAL)
; for Oregon, L ST
‘expires. 12 “&&"76 S
& ot ‘Chapter 618, Oréson, Lnwa 1975, provide N T U RS SN et e S
; 1) "All - istruments ‘contructing to 'convey  fee. title to any real propeety, at a_time more than' 12 months from the. date. thnt the inatrument. is cxe.
- 'eutéd.-and;the” parties are.liound,: shall. be, uck Tedwed, -in-the i provided.:for /ncknowledgment of *deeds, byt the” owner of .the- title being conveyed, -
4 Sueh’instr ty, or.a dum thereof, shall be recorded by the conveyor.nint later.than 15 days after:the instrument is exccuted ‘and the parties are .’
= ~-bound - thereby, ;.1 . - SRR T A % e e v e i e e b
Xy g tion (1) O‘I‘ tb;a section is n Clasg B misdemearior. '

: _f'(2)»»,Vi’olnkt' n o

" (DESCRIPTION GONTINUED)
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; mxm " 5

~Lot h, Block 1 of TRACT 1118, according to the official plat thereof on file in thev
office of the County Clerk of Klamath Gounty. Cregon. SR

vSUBJEGT however, to the fol owing:

The rightsiof the publi 'in“and . toany portion of the herein described premises ‘
'limits of existing roads.’ &

Recit ls a contained in-land Status Reports recorded December 15, 1958 in Vol—, i
page ‘481, ‘Desd’ Records 6f Klamath County; Oregon, recorded January 18,:1959 wy
; page 529, ‘Deed Records of Klamath: County, Oregon, and:: recorded Janu-
ary19 1959'in Volume 308, page- 1699, Deed Records of ‘Klamath' County Oregon, to- witl
soribed property is subject. tc any: existing: eesements for public
ghway for public utilities,'aqd for rallroads: #nd plpe lines
v other eaeements orjrights—of—way of ‘record; and there is hereby:
reserved any;and all cads, tralls, telephone: lines. te'dy actually constructed
o United States with'the rights of .the United States tolmaintuin
long as needed or ‘used; for or by the

D 513 )".

ght- , .the ,
31 ributi n.of electricity nd incidentals, ‘15 feet wide, as’ conveyed to’ “The Califo
: November 9, 1961 in Volum 333, page 563
neral location) ' -

Recital ni the
M76, page 6028 Microfilm Records of Klamath. County,
! described property is conveyed subgect to

asement “for 1ngress an , 1
(2) All residences built must conform o flo d’ plain requirem ts:
3 :ter line onthe. annexed m

1 here.by cer fy ‘, at the within m.,trument was ecelved end f:led for record on thck 5th day of




