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ASSUMPTION‘OF MORTGAGE. AND M
MODIFICATION OF NOTE Vo' 79~ Page 183,’7

’ Dated: September 21 1977
. : s : o ‘ X o . 'Y
DEBTORS: “ _Richard L. Sether
- ‘Barbara Sether
215 S. W. Fifth
Corvalllu, JOR" * 97330

CREDITOR: . 'Mortgage Money, " Inc.
P. O. Box 805
Co;yallis, OR: . 97330

: s On Decembe 29 1975 Marv1n . Hutchlnson
dellvered a promlssory note: in’ the dmounL of'$23,900.00 to
steven C. Josse and .Mary A. Josse, husband and wife.' That noLc
was ‘secured by a mortgagc dated December 30, 1975, recorded in
book M—75,‘page 16303, Mortgagc Rocords, Klamath ‘County, ~Oregon.

3 2 %+ ¢ Subsequently Lhc Hutchinson's sold the probefty"
Lo Care111 and:Carelli’'sold the property to debtors.’ Both sales
‘were subject to the note‘and mortgate described abovc.

On September 12, 1977, Sch en C. Jossc, et‘ux,

sold the noterand mortgage des rrlbcd above to:rMortgage Money, Inc.

‘which is now the owner ‘and ‘holder of the note and mortgage.: The
note and mortgage .were purchased with funds advanced by Mortgage
Money,. Inc. and by Sether. ) S P ;

‘ s In consideration of the mutuélfcovénénts‘hcrein
exchanged, it is agreed.by the parties . as follows:

‘ 1. “The note from'HUtéhinSOnjiolJOSse dated;
December 30, 1975, is horeby‘modified_as'followsr

(a) ‘Thc pr1nc1pal balance of the morLgagc
as of Septcember 12,,1977, is hereby re duced to'$18,000. OO.

(b) The terms of paymenL of the notc are her
,modiflcd to provide for ,payment:in’ the amount of:$3,000.00,
ineluding intercut- at 9A per - annum, on Scptember 12,1978,

cby

ant

Septcmbar 12, L979 with:the anlrc unpaid. balance, anludlng

interebt at 9% er,annum, all due and payablc on Scptcmbcr
1980. : L
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chors hereby
foregoing note in accourd with the

ermesiseh s

. S '3, The mortgage originﬁlly‘given by the cutenin
to ‘the Jew:2’s te secure the note shall continue to secusa tha
remaining bhalance due under  that note, payable'in‘aCCoxi Wit
terms specified above: : '

MORTGAGE ‘MONEY,  INC., an
Oregon corporation .

3ilbert. .

CCREDTTOR - 0 DERTOR

13 1977

STATE ‘'OF OP.BGON, ~County of Benton yss. 92!

‘Peerhaliy appeaied the_ébo&eunéyed Richard L. Sether -
Sether an< nganledgedfthe,foregoing instrument to o
‘voluntary =ct and 'deed: "BEFORE ME: - : '

R : o ‘ voNotary ‘Public-ifor Crag
‘My ‘Commission Expires:

.CTIRGON, -

CQdﬁtyjof_Béntoh )ss.

STATE OF

G the within nezmed David k. Gilbert,
t'he is the Executive. Vic.  Fresident
t this’instrument was veluntarily s:
oration by authority of !ts Board of Diy

Personal.

sworn,

o PR Money,

L e e Cpehalf
Lot BEFORE

~

Notary Pubi. . “jffi:v
kb Commiszion Expi;es:;é’L%/g?ngﬁ
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