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Lo RUEE..AND..RORIS...V.0..DUEE.,.. Husband..and..Wife

hereby mortgage th KLAMATH FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION,: & corporation organized and existing y
under the laws of the United States, hereinafter called "*Mortgagee," the following described real property, situated in KLamath
‘- : County, State of Oregon, and all interest or ostate tharein that the mortgagor may hereafter acquire, together with the income,
%7 e -rents and profits thereof, towit: s ‘ Lo S e :

! | ‘Lot 31 in Block 4 FIRST ADDITION TO GATEWOOD,
= I Tract #1064, Klamath County, Oregon. '

Ly e

[

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the

above described. premises, and all .plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and

irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-:
‘ to-wall carpeting ‘and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or. hereinafter in:: .
-stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

- 'the payment of a certain promissory note executed by the above:named mortgagors:for the principal sum of .
wmmmnmenssPHIRTY-FOUR. THOUSAND. THREE. HUNDRED. AND..NO/100~===rmrmmsnss
Délfafs. bearing ‘ebvcn'd'atc. prim;lpal.; and - interest being payable mmmmmummxsemi—annual : T

installments.payable on.the 3rd. day.of April..l978,. and_the. 3rd.day. of

: fg.gt..o.beﬁﬁfﬂ.l 718...and. the balance..principal andndnterest: due. on or before
e ) t t e ol o) ﬁdﬂ iod3P; @y, if any, as “may be loancd hereafter by thcvmortga?cc”to the *mortgagor or -
©others having ‘an interest. In' the :above  described - property’. as ‘may be evidenced by a note or. notes. -~ If the mortgage indebted-

ness 'Is ‘evidenced by more .than“one - note, the ‘mortgagee may: credit payments received by it upon .any of sald notes, or part of
any- payment- on one“note: and- part-on another, as the ‘mortgagec may elect, . : L

. The mortgagor covenants that: he will keep the bulldings now -o1  hereaitor ' eracted on -said mortgagod : property - continuously {nsurod
'.against loss b)g irg or othor hazards,.in such companies as . the moitgagee. may direct, In an amount not loss than the face of this mcnqu%o,
with loss pcqu lo “first fo the ‘mortgagee’to ‘the full amount of said indeblodness ‘and -thon to the .mortgagor: . all ‘policies to: be ‘held by the
g mor .
X G he hereb to. the mortgagec all right in-all policies -of {nsurance carried upon .satd propertz and ‘In.case of
loss or. damage ‘lo the property insured,.the mortgagor -horeby. appoints the mortgagea as his agent o settle and adjust. such loss or damage

and ‘apply - the : proceeds, or-'so. much” thoreof .as may be necessary,. in payment of sald indobtodness, - In ‘the event. of foreclosure . all :right
of l}hle mortgagor in:all ‘policies then in’force” shall ‘pass:to the morigagee: thereby giving satd mortgagee the right o assign and transler said
wuopelieles, o i St S e o . S

i The ~mortgugor . further covenants that the -bullding.or - bulldlngs fiow on'-or  herenfler erceted ugon sald “premises shall. he kept §o° gosd sepalr, not ‘altered,” extended,
Cremoved or demollshed without - the . written consent: of - the mortgagee, and to complete " 2l huildings In course of construction .or hereafter - constructed thercon within.. gix -
*..months from the date hercof or the date constructlon is hereafter commenced. The mortgigor ngrees tn - pay, . when  due, all : taxes, assessments, - and * charges * of every - kind
. levled or- anscssed ‘agalnst” sald - premises, ‘or. upon this mortgage or the mote und-or. the . ndebtedness” which it secures ‘or any: transactions . in-connection’ therewith: or any -othee
lien which may be adjudged to be prior to the llen- of this mortguge or which becomes: i peior Nen - by operatlon of - law; and may. premiums on-any Wfe Insurance policy -
> which- may: be asslgned us: further securlty. to” mortgugee; .that for the purpose of providing - regularly . for the. prompt -payment < of - ndl - taxes,” nssessments - and governmental
" “charges - lesied " or - assessed - aguinst -the - mortgaged  property and . Insurance premlums while ‘any partof the Indebtedness ~secured herchy - remalns . unpadd, mortgagor will
pity -t the mortgagee on  the . date Installments on princlpal . and: juterest “are : payahle. an_amount eqal=to "1 /12 of, sald yenrly ‘charges.” No Interest shall- be' pofd mor-
tgugor. on sald anwotnt, and sald amounts areherehy pledged to mortgagee ns - additional security- for the payment of this ‘marigage and the ‘nole herchy seeured, .

s Should the:mortgagor: fail to keep.any of the forezolng cu(cmmtx. then the mortgagee may perform. them,” without  walving any other. right -or remedy - herelss - glven 'for
any . stieh breach;-and sl - expenditures n"that hehult whall be secured by

this. mortgnge ' and shall bear Inferest-In_acemdunce with the terms . of - certnln promissory note of
“even date_herewlth and -be ‘repayable. by : the murtgagoer: on_demand. s S : s Jixe ol 3 U v ;

iIn" case ‘of default ‘in lha" p&xment.él any’ installment -of sald debt, or of ‘@ breach of any. of the ¢ (! ‘heroln. ‘or din the
e 1 or_-loam - i by the mortgagor, .then the. entire ‘debt -hereby: secured -shall,” al the mortgagee’s | optien, become ' immediatoly
:+ .« due; without 'notice, and': this .mortgage may - be - foreclosed. DA a POREES R ; . : S .

k *The' mortgagor. shall :pay “the mortgagee ‘a roasonable ‘sum as attorneys feos in any. sult which the morigagee defonds or Pprosecutes- {0
protect the-llen hereof or to foreclose this -mertgage; and’ shall pay -the: costs and 'disbursements ‘allowed. by law and :shall pay the cost:of -
. ) is and ab. ing same;  which sums shall be secured herseby. and may be included in the dacree of f )| pon bri

. action ‘to foreclose thiz morigage or-at. any time:while ‘such di is d the mor , - without notlce, may apply’ for and socure
the .appointment of: a receiver for. the mortgaged . property. or- any - part - thereof . and -the fncome, ronts :and profits’ therefrom, IR SRR
B t dgho« mcntqaqor consents ‘to @, porsonal " deficlency judgment for  any .part of the debt hereby secured which shall not bs paid by the sale :
. of . property.:: : ' o g i Lo v ERE R . ; o B B

<00 Words fused this “mortgage in the' present tenso shall’ ‘include” tho' futuro tense; - and in the line 'shall ' {nclude . the - f {nin Jend”
aenter- genders; ‘and ‘in:the singular shall include the plural; and in the: plural _shall include the singular,” el R

] Herein “shull be bindinq" upon all auccevsao'r‘s. In intorast of oach of the ‘mortgagors, ‘and each
in of IR : . .

. Each- of : the ants. and’
shall : inure ‘to_the benefit of any the . mortgagee. ™.

R “Dah;d, g!vK.’.l

l%re‘gﬁo‘n.’fh’isi o 3rd —~ ’ ) > it 1977

e LT R H
711 THIS CERTIFIES, that. on” this il i day of October
A D 10777

“beforo me, 'the Vundeuiqnéd,‘ a N;mry Pubjlc»{or,scﬂd stato pprsori_&lly appédred the: within _Vncyxm_o‘d“ ;

o1y

) o '@B{En’ov& _,B,a _(hbk doitfeal pe'sons doscribod " In' and. who -oxecuted - the within  instfumont ‘and uckﬁéwlédqéd to md:ﬁtm~
.oxecutdd ‘ﬂ@e,:nqng.(;o;a;y:;.m v_olumaruy loxy tho ' purposes therein exprossed. RN - . e RN

Y TﬁSﬂMqNX WH_E'BEOFE_I have horeunto’ tet my ha‘r‘ld’vcmd olficidl meal }ho ‘d4a'y and, yoar §I '015'6“‘6” wrma( '
i b RS v e e

: . *- . Not Public “for the . Stat {  Oracqon
Roﬂmv,c'.‘f{w,mrazn .

My commisalon. expiron:

atibtitey

XS Oregon, :

kil
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" KLAMATH FIRST: FEDERAL SAVINGS -

o AND LOANTASSOCIATION -7 o)

7 540 ' Main Street i ‘
. Klamath Falls; Oregon* 97601 . |,

; Mortgagéé

STATE OF OREGON ..
County of Klamat ;” :

Filed.for record 'at‘tlxeircqugst of mortgagee on

Dcroher.5,. 1977...

233 i 3 el B M

minute past

“and 'rccovrd‘éd‘ tn Vol..:MZ7 ;
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