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M
THIS CONTRACT Made this....L 7 /‘-' .day of.. P September..... sy 190000, between

V. ..,and BLANCHL‘ M,...WEIBU husband and...wife,_..as. tenants. .

by ORI, : ., hereinaftor cnllod the seller,
and ....D SON and JANET L TILLSON hu....ba,nci...a,nd...wif,e., as .Atenants
byhe -en 7. aihi i, . ..., hereinafter called ‘the. buyer,
WITNESSETH That in consxderntxon of the mutunl .,ovenants and agreements herein: contained, "the ]

"seller agrees to sell unto the buyer and thzl){ liuyer %ﬁees to purclmse from the seller -all of the Iollowmg de-:

. scribed lands and’ premtbes sttuated ini.. ; ....County, State of ., ) Oregon i) to-th

‘Lots. 2. and 3.:in Block 9 of RAINBOW PARK ON THE WILLIAMSON together
with an undivided 2/68ths dinterest in Lo*s 4 and S in Block 1 of
~said addition, Klamath County,. Oregon.

SUBJECT :TO AND EXCEPT FOR THE FOLLOWING: ,

:1). ‘Reservations contained in Deed from the Unlted States of America to
rRuth Allen Barfield, ‘dated. May 13, 1958, recorded May. 15, 1958 in Book 299
lat page 394; -Deed Records of. Klamath County, Oregon.

2) Reservatlons contained:in deed from the United States of America to
‘Ruth "Allen Barfield, dated: October 24, 1957, recorded November 15, 1957 in
Bcok 295 at page 508 ‘Deed’ Records of Klameth County; " Oregon.

SB) .The,rightsyof ‘the public and of Governmental bodies.in and to any
“portlon of ‘the herein described property lying below the high water mark of
the Williamson River. (Affects Lot 3 Block 1 and. an undiv1ded 1nterest in
‘Lots 4 and'5 Block 1)
Z Covenants, easements and restrlctlons but (contlnued on reverse side)'
hrfesumofTWenty three:Thousand:-and.-00/100- Dollars (£.23;000.00--) . |
_,(heremafter called the purchase price) on account of wluch ..One..Thousand. and: OO/lOO
B .‘Dollars” ($.1. 000 .00 )i pmd on'the execution hereof (the receipt of which'is
: hereby acknowledged by the seller), and the remamder to. be pmd to the order oi the seller.at the ttmes and in.
amounts as ioIIows, to- w:t

‘ The remalnder of sald purchase prlce shall be pald to- the order of
Seller in monthly payments ‘'0of :not -less than $300. 00 each payment, payable
‘onor before ‘the: 23 'day ‘of i each month ‘hereafter beglnnlng with the . .
“lmonthiof éDctol)er"‘;-1977 and contlnulng until. sald purchase prlce
tegiifully pald ~All.of+said purchase prlce may. be paid.-at’ anytlme ‘but:. the

+full’balance of pr1n01pal and” interest must be fully pald on or before :

5two 2) years’ of the date ofithe first -due payment: ‘herein. :
eIy addltlon to the: payments prov1ded for herein Buyer: shall pay w1th1n
fvs1x (6) months of the first: payment hereln the sum.of -$500. 00(cont1nued on

i ‘Thn buycr warmn(s to and cavenanf: wtlh the :cller that tha renl pronerly de:cnbed m lhns conlract s b ) reverse Slde

%(A): primarily: for buyers pcrmnnl lnmlly househuld or ugrn:ulluml purposes, ., . .
(m—b{-ﬂﬂ nnhl -ad. L

OF. Py V]

‘All ol smd purchnu nncc may be pg at; an) él—mc, all dclerred lmlnncz-q ol smd purchnso pnce shall benr m(eresl at the mlc ol... 10
r

i per cen! per. annium lrum ' ,ﬂZan pmd, interest to be paid monthly ..... ‘Lnnd *{ being mc]udcd fa i
theminimum’ regular puym(‘nls ubnve rcquued Tares.on sai prcm:ses lar lha current tax yenr shall_be. prorated. between the partics hereto as ol the
‘ alutc ol this contract. : g
The buyer shall be cnmled to’, posspumn of said lands on 'u@p )3, (?g g 19, ‘and mny retain such possesuon o long ‘as
“he Jis not _in detault ‘under. the terms. ol this:contract,” The buyer' agtees that at"all times Re v i krep lhr bunldmgs on said premises, now. or “herealter
. erccted, . in .good _condition ‘and - repair and "will ‘not suffer or permit any wnste or strip_thereol; -that he will keep .said: premises “Iree Irom mechanic’s
“i'and all other: liens: and-save the: seller ‘harmless therelrom, and. reimburse selles-lor all costs and attorney’s {ees incurred by him in dnlcndmg against: nny
«"such liensi that” he will ‘pay . all taxey herealter lovied odainst “said property,-as well a3 all ‘water rents, nubl:c chargea and mumc:pal liens ‘which " hcre—
o alter lawlully may. be: impoased upon said premises, all promptly. belare the same or any part thereol become. ' past due; that at buyer! expense, he will
v insureand kccp :uj::zi all bulldlnﬂ! nqb Ir herealter, erccted on smd premuu nkmns! loss ‘or:damage: by fire (w:rh 18 ) in an

not less than 8. 7 'y {o the seller, with loss. payublc frsf to tha seller and lhcn to 'the buyer as.
“their respective’ inferosty 13; eqrr nml nll policies ol insurance (o be delivered. to the seller as-soon as insured, Now il the buyer, shall lail to pay any. - .
such -liens, costs, water u-nts, taxes, or chardes or to. procure and pay -lor ‘such insurance, the seller may. do so.and any payment so made shall be added ...~
.to_and becomie a part- of .the debt secured by, this: contract and shall beur interest, al the rate nlolcsmd ‘without wmvcr, howevcr, ol nny nght a ing to..
. lhc seller-for buyer's breach of contract, ’ i
.- The seller- agrees: that .t ;his ‘expense nn:l within . 30 days lmm lhe «lnn_- hnleol "he. w:ll Iurmsh unto buyer a mla insurance pohcy in-
-csuring. (in;an" amount iequal. to said. purchase price). marketable: nd o said premises in the. seller on or subsequent (o the datc ol this agreement,
: ‘save: and -except. the ‘usual: printed ;exceptions and’ the, building ‘and other_restrictions ‘and easements now ‘ol ‘record, it any.:Sellec also afrees. that when "
said purchuse "price..is fully.. paid " and-upon “request. and - upon ssurrender. of this- agreernent, “he will “deliver a goad and “sullicient” deed - conveying  said ..
3 premises in fee simple-unto the buyer, his heirs and assigns, . {ree.and clear-of tncumbrancea asof the.date hereol and Ireo and clear of all_encumbrances’
since ‘said- date’ placed, .permitted .ar arising: by, through or.under’ seller, , the said and restrictions and the taxes, municipal
i water u-nt: and. public chnmm s0 msumcd by thc buycr nnd lurlher exccpung nll In:ns nnd cncumbmncea created by the buyer or' his assigns.’. !

(Cuntmued on rcvcrse

i 'IMPORTANT NOTICE~ Delﬂa by ‘l lng aur, whl:hcvw phmu und whl ver warranty lA) ar. éB] ‘h nub ticable. -1t ( licobl: und if Ihl ullcy h .

) is
i @ creditor, ‘a3 such word.ls dc!innd in.the Truth-in-Lending Act and Regulalion Z, the teller MUST: comply with the Act and. Rogulallon by making required distlosure;
for this purpose, use Stevens-Ness Form No. 1308 or ilmllur unlou the conlmu wIIl become a. ﬂul lien to lunen:n Oh- punhuu ol a dwtlllng in whl:h cvonv us
-Stevens- Nan Form Neo.’ 1307 0¢ :Imllur. tod : i . P .

and’ Blanche Welrum‘”
"2101..Penninger Drive
-301se,~Idaho¢ ‘837057
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“And s undeestood and. agrecd between sakd partlex that thne is ol the essonice of this contruct, and’ In.cave the buyer shall ‘tail to” ke the
payments above requited, ar any of them, punctuntly within ten dayw of the time lmited therelor, or fail to keep any agrecnient” herein contained, then
the geller ‘at his option shail have the lollowing tights: (1) to decluee thin contract nall and - vukd, (2) tu declare the whole unpaid principal balance of
said. puichase prico’ with the intorest- thereon at ance due’ ol payable and}or. (3) to lorectow this contract by suit in equity,-and In any. ol such cusey,
all rights and interest created or then existing in favor of the buyer as against_the seller hereunder shall wlterly coane and determine and the tight {o the
possession ol (he promives above desceibivd and:all other tights acquited by tha buyer hereunder shall rovert 10 and rovest In said seller without any nct
ol resentry o any other act ol said seller ta be peclorned amd without any elght of the buyer ol return, reclamation or compensation’ tor” moneys pald
onaccount of the purchase of - snld property. as absolutely, lully. and peddectly as il this contract and such paymients had never been madey and in case
of such delault oll” puyments theretodore made -on this contract are (0 _be refained by and bolong (o vald seller us the agroed and ressonahle tent of sai
premisen. up to-the time ol such delault. And tho said seiler, in case of such deloult, shall have the right immediatoly, or at any tiow. thecenltor, to
enter upon the lind aloresaid, withuat any . process of law, und take inimiediate’ possession thereol, together with all the lmprovements and appurtepances

thereun or theroto belonging, - o ; i . . , by '

The buyer lurther ageees that -tuilure by the sellor at any. time to require peclormance by the buyer ol any provision hereol shall in no 'way affect
his right hervunder to enlorce the wiune, nor shall any waiver by said seller”of .any breach ol any provision hereol be held to be a walver of any suce
ceeding hreach of any wuch pravision, or aw a4 waiver ol the provision itsell. : .

- Buyer shall timely assume and pay as provided herein all real property
taxes‘and;insurance’and provide:Seller[with a paid-receipt therefor prior
‘ tp‘the,dates;on,whigh‘said obligatiqns may become delinquent, ‘ .

The' trie and, actual consideration paid for this ffansler. stated in terma of dollar-, is ;23,000,00. @However, the actual: consid-
eration consiats. of "or Inclides other property or - value given or  promised which  js {',:': :Aozf,'ccomidemﬂon (indicate which).(

N In case suit or action 'Is"institutéd to lorcclose this contract 'or'to enlorce any ol the provisionn:hereol, the buyer agrees to pay auch sumias the
court “may adjudje reasonable an- attorney’'s fees to be allowed. plaintill in said suit-or action and if an appeal is_taken lrom any fudgment or decree
ol rh7‘tnal court, the.buyer further promtises-to pay such sum as the appellate .court shall adjudge reaponable as plaintitl’s “attorney’s Ives on such
appeal. . . ¢

In construing “this’ cﬁnrrnct, it s u'nd«'tx‘lood that the aulier: or. the buyet may be miore than one peeson; that it the context s requires, the sindu-
lar pronoun shall be taken to mean and include the plural, the thasculine, the leminine and the neuater, and that generally’ all grammatical changes shall
- b made, nvsumed snd implied to;make. the . provisions hereof apply equally  to corporations and (o individuals.

;. IN WITNESS WHEREOF, said parties have executod. this instrument in duplicate; if either of the un-
dersigned ‘is a corporation, it has caused its corporate name to be and -its corporate ‘seal affixed hereto
by its officers duly authorized thereunto by order of its board ) S

il
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oo Branche MU UWeATun T oo icery/ i
NOTEfThy lcr’\‘ln‘n:a‘,’bu‘lwur‘iWho”iynﬂaboll M, 1 not dpplltuble, should be deleted. Ses : ORS
‘STATE OF mN,GZ&‘; S ; '

: qunty':of‘. =
‘September:..:

. . . who, being duly‘swom,
- v‘Pe’é'rs;Jt‘wiill;v ab'p‘e’ared‘ tl‘ro;above ’r'\:'ar'ne&..‘u}i dV. cnclrynylvor himself hqd not one for the otlzef, did say that_the Iofrher is tlzf)
“Weirum,. Blanche M. Wei ) : ; .president and.that tho latter is the -
Py e - - i Lol SOCLOLALY OF i i il :

i Sl b i s Sy @ COrporation,
<I°d5ed the !qreggmg instru- ' .- and.that the seal atfixed to the foregoing instrument. is the corporate ‘seal
voluntary act.and deed, . "+ of said corporation and. that said instrument was signed ‘and sealed in be-"""

N S X half of said corporation by authority of its board -of directors; and each of
them acknowledged said instrument to be its voluntary 'act. and ‘deed.
7. Before me: . SR T R TN SR
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Mgy .. Notary Public for Oregon
/7/? i My pomdnission 'é,\;pi(es:

"' .(DESCRIPTION CONTINUED)
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omi?tipg iestricti6ns; ifkany,ibaSedf6ﬁ racé5féolof;fféligioh OF i
‘bnatlonal-Qriging[imposed by instrument, including  the terms thereof,:’
“Recorded: "o vl ~»Septemberv11;:1964;ult‘Book::'356 ‘ “Page: 116

(Terms continued)

- and the further. sum of.$500.00 within one (1) year of ‘the first due’ =
.monthly payment. herein. ~Said payments shall be applied by Seller to the’
realtors commission. owing by 'Sellers and resulting from this transaction.

»hShQulnggygrs;default,in,thempaYment;dfgsaidvadditionalupaYmentszuyers*”

Shall be fully and completely responsible for said additional payments =
~and Buyers shall hold Sellers harmless from any liability or obligation .

on:said realtors commission.

TATE OF OREGON; COUNTY. OF KLAMATH; s,
“led for recownanenogs

- duly recor nd in Vol ..._MZZ._, o.‘..__.QQ&‘LS:
S o wn ) M




