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4 B RLENE. G, SCHMITT, 2 single pexson

...,...,...,..,.

Cos

...................................‘..............asgruntor, WillinmSisemmu. as trustee, and .
KLAMA'I'H FIRST FEDERAL ' SAVINGS AND LOAN ASSOCIATION a corporation orgunized and existing under tho lnws of the
. Unitud States, as benafxclury, T T : Sl

} Wy AN
CWITNESSETH: :
The gmmor 1rrevocubly grunts. lmrguins. solls nnd conveys to the” trustee, in trust. with power of aala, the property e
RN County. Oregon. described as: : ‘

" e ) ,, - P Sl B

' The West 39 feet of Lot 9 and the East 21 faet of
Lot 10, DEBIRK HOMES, Klamath COuxgty, ‘Oregon

appu ‘anances. fenemonts. hered»'{amenfs. ronis. lisstios; proMs. wa!er nghfs, easaman's or pnvnloges now or ,
darlvad from or in"anywise . appertaining - to- the' above described pramises, and all - plumb g, hghhng. heating, venti-
’condmonmg. rofrtgsrnhng. waformg and “irrigation ‘apparatus, equipment and’ ﬁxfures, fogefhar with il awmngs. venelian 'blinds, floor
covering in_place such’ a3 wall- o-wall ‘carpeting “and: linoleum, shades ‘and. built:in opphnnces now:.or horoaffer insfal]od |n or usud in connechon'
with' the abavo : descnbed premises,’ mcludmg "all “intorest. tharoin “which the ‘grantor: has” of ‘may.
peniormonce “of oach - :agreement: of -the' grantor ‘herein contained and the ‘payment of the ‘sum’. of

0,500 6 Dollars,” with: interest’ ihereon accordlng to tha torms- of s promlssory note : of'.even

ii%noﬁcmﬁber eia\d ‘made by fhe granfor, pnwu’ and mieresf be‘mg poyaélo in mo:dhly instal

#-“This tru t g [ nll Iurther secure tha pnymont o! mch nddluonul monay. : ucqulsitlnn of tho proparty by the: beneficlry “after dcrnult. nny balance remalnlnz in tlm
it any, 8 ‘may-be’loaned hereafter by the beneficlary to the grantor or others veserve . account “shall  be .crediled . to ihe indebtedness, -If any aulborized . reserve sceount
baving ‘an’ interést in’the above" described Jﬂropen as-may-be.- evidenced 'by ‘& - for: {axes,sssessments, - insurance  premlums and . other charges i3 - not sufficlent™at* any
“note or ‘notes, 1f the lndebtedneu secure this ‘trust deed iy evldenced by ‘time. for-'the “payment of such charges “as they' become . due, - the' grantor. shall: pay . the
more, than -one note,-the -ben ‘-'1&'7 may. credlt -payments : recelved -by.. it * % deflelt 1o the beneficlary ufion demand,-and If not pald within' ten: days after such demand, ~*-
any of *sald - notes ‘or-part 0' my ayment onia_note. andpart’. on unot C"; the beneflclary may at its onllon add .the amoum. of such - deﬂclt ln the- prlnclpnl ol thv.- .

the beneﬂclary may. elect. : obllgatlon_seeiired. herchy. & i

g ‘Should the %rantor fail to lu.-ep nnr of the !oregolnlg covcnunta Lh th
hcncflclnry siny at {ts option carry out the same, and all fts expendlcuru thero-
Aor: shall draw’interest at the rate specified. ln the note,: shall be: repayable by
;the grantor-on’ demand. and shall be seécured by the llen' of 'this trust deed.” In
. this:connectlon, the beneficinry shall have ‘the right In its discretion.to complate
. any. Improvements made on enid:premises and ‘aiso to make -such repalrs to lnld
sr ta green to pay" auld note nccordlnz to the . terms spropeny as [n:its sole discrctlon It may doem nncusnry or. mlvlsnbla. .
thereol an when due. all tl.\xea. assesaments and: other charges levled against
sald : pmperé cep’.anld - property " free “from  all encumbrances ‘having {:rc- 1 The grnntor runhcr agrees to comply wit) b liws, ordlnnnceﬂ, rcgulaﬂuns "
iecedence over €h|n trust deed; to complete all bufldingsin course of construc fon covcnnnta, conditfons and, restrictions arfecung said ‘property;-to pay- all costs,
or- hercafter - constructed. on 'sald :premlacs “within six" months from :the date fees-and expenses of :this: trust, including theicost ‘of :title “search, as well as
hercof or. the date "construction’ is: hereafter . cominenced; - to: repalr.and restore - the :other costs and expenses of “the - trustes “Incurred -in conneetion with” or.
“promptly: and-in -good -workmanlike : manner - any bullding - or mprovement - on this obligation, and trustee’s and attorney's fees actually Incurred;
sald ‘property .which: may.be damaged: or destroyed and ; pay, when due, “all to appear In and-defend nny action or ?lroceedlng purporting to affect the ‘secur-’
ooats Incurred - therclor. ‘to’ allow- ‘beneficlary to ‘inspect sald  property - at - all ty liercof:or the rights ‘or powera.of the beneficiaryior trustee: and to- -pay. &all
times - during’ construction;:to - replace mf' work - or.-materials ‘unsatisfactory to " casts and expenses, lncludlng cost of ‘evidence of title and atwrneya foes in a
beneficiary . within . flfteen dnya auer wrltten notlce: from. beneflclary of ‘such: ™ reasonable mim- to-be. fixed by -the"court, in_any" such .actlon or:.proceeding In
fact; notto.remove.or. destroy: nni buflding ‘or improvements. now or hereafter.: which the bencﬂclnry or- trustce’ may -appear and in any suit brought by bene-
constructed: on :sald promises; -to keep - ail “buildings -and. improvements now or. 7 ficiary to torecloue this deed,* and a'll and sums shnll he: securcd by th s mut 5es®
hercafter: erected upon: aald - property ‘In goad ‘repair ‘and -to. commit or.suffer du:d. ) ) :
no ‘waste of:sald premises; to keep. all bulldings, property and-. Improvemnents :
now or. hereafter: erected:.on ‘sald; premises . continuously . nsmed ‘agalost -losa

2 The w hereby eovennnu to-and with ¢ trust e ‘and tho benoﬂclnry
herein - that: the ‘sald’ premiscs. and pro,i)crr.y convey ed by this -trust ‘deed : are
treeand . clear.of - all' encumbrances ; and - that e grantor-will: and :his - heirs,
executors “and adminlstrators ‘ehall ‘warrant - nnd defend  his nld ttle: thcr_to
b agAlnlt the clnlma of ;all per-om whnmxocver.w S

The- hcm-ﬂclnr wlll fumlah to thu grnntor on wrlum requeut there!or an :
not -be abligal required .to -

y* {ire’ or such other. hnznrds as’ the. bcneﬂclnry may from time:to time require,’ :.(nnunl statement: of . account but shall
in:a'sum’ not:less: th N e orlglnnl prlnclpnl -sum-of the.note: or obligation. . : any. turth ntemcnts ot accuu
ecured *by this trust.d to.the bene- R

ficlary,~ and: to dellver the: orlglnul pollcy ol lnsurnnce in correct: form and with
pproved :loas . payable ‘clause . in hvar of tho. beneﬂclnry attached .and ‘with -
remlum pald, “to- the: rlncl al of :b of - at-least In'the event that: any portion ali of property. shall . bo taken
fmem dnyu rlor . to . the ectlve dnte ofiany:: such ollcy n{ Insurunce.‘- . ~-under- tho right “of ‘eminent domain or condemnation,” the beneficiary shall:have -
licy. of insurance 1, not -g0 - tendered, - the :beneficlary may -in: Its- own . -~ the right.to.commence,: p’oaecutc in:its‘own:name, appear in or defend nny lc-
dlucreucn ‘obtain -fnsurance : for. the: benefit of .the bencuclnry. which: insurance - tion OPEI’OCMdanﬂ. or.to make any. oF, ith
shall:be -non-cancelluble by ‘the grantor duringthe’ tull term:of the poilcy. thus '“Ch taking and, If it 0 elects, -to require:that il ‘or any. P°“""“ of -the maney ]
obtatne: {n bla as.compensation for suich ‘taking, which’are {n .excess of the: amount re. "
ed:to gny -all reasonable. costs,’ expenses . and-attorney's:feés. necessarily pafd.

-.‘or ineurred by the ' ranbor ln uucfx proceedlnxs. nhull be:pald to:the ‘beneflc ary

and-applied: by it first u and attorney’

mutunlly agrccd h

That -for.the : purpose - of  providing regularly -for . the " prompt: payment of ull taxes,
assesgments, und govcrnmcntal charges levled  or assessed " against lhc above; dexcrlbed prn~ any 3t
perty. and” while: the:{ secured -bereby Ja in'excess, of .8 : ecs necessarlly’pald or Incurred 13' the bcreﬂclary In:such pmceedlnnl, and- th
of ‘the_ lesser of : the’ orfginal purchnse price pald by the . geantor-at the time . the-loan wns balance: applled ‘upon "‘"k'"dcb" ness  accured heéreby;.and the gra
made :or  the beneflchary’s’ orlginal - nppraisal “salue of the:property at'-the -time the loan - bt Its own expensc, to.take suchactions and: exccute.such """““meﬁ" as . 'h‘“
way . made; - grantor . will* pay:: o -the beneficlary: fn' addition to  the: monthly -payments- of . ) .upon - the "'“""'“’
“princlpal “and :Interest ! payal le<under: the  terms -of: the - nota ol obligation secured . herehy - F€ I g

1 the date " InstalIments: on’ principal: and Interest: aro pryable an-amount: equal'to™ 17125 ‘At any time and im. w n wrlttcn re uest’ ol the ben
‘the taxes; ‘nssessments; :and_ other “cliirges . due and’ payable - with ‘respect ‘to’ sald property. .- ficlary, payment, of its fees und nrcuentatlon omhl decd and the riote: for en
thin " each - succeeding: 12" monthsand ‘also ‘1 */80of the: insurancepremium’ payable with ,dorumum, {in "case”of- full reconvey or 2 -affecting - the
Trespee - gald’ property.“within' each - succcedlng  three” yemrs while: this Trust” Deed - 15" In llablllt{ of any person for the he: ind ¢ trustee 08y (8}
(3 tlmated and ' directed ‘by the ' beneflelary,” Benetlclary. shall” pay {0 'the” grantor consent to the making of any map or rlnt o! aald property. (b) Joli'in- nnt ng
Interest' on -guid ‘amounts_ at'a’rate not . less: than - the” highest ‘rate "authorizedito he pald any-easement or ‘creating .and restriction thereon, (e) join in { .subordination
by banks :0n thelr” open’ passhook - accounts’ minus® 3-/4 fof '19%, - If isuch rate’ Ia less than' ~ of other agreement, affecting this deed or. the len or chnrne hereo i (d) roconvay,

40/, the ‘rate ol - interest ‘pald.shall *bo 4 %; Interest” shall’ b computed on- the- average i~ without' warranty, 'all-or any pard of the property. The grantee: vey.
‘monthly bulmca in “the~ account; and - shall “be:: paldquarter: “the’ grantor by, crcdning‘ - ance’ may " be deacrlhed ‘ns the ! *“person: or- porsons Iegnl ¥ enmled therew” and
he nt. the’ amoun!. of. du . .the recltals therein' of “any- matters - or.:facts ‘shall ‘conciusive ‘proof of .the
¢ truthfulness Trustee's  fees, for-any ' of - the aervices: [o  thi pnnannh

i

0. grantor X0, assessments - and_ othe

\i h 10:pa; d all charges . Iev
or, gasessed ; ngainst; sald uronerly. or nny part::thereof, "before: the same- begin - to  hen
Intérest’and also, to’ pay. premiums- onall Insurance. policles .Upon sald property,. such pay.
- ments; are (o be :made, through “the’ bénefictary,- as: aforesnid.” The - grantor  hereby authorizes
‘the: beneficlary: to” pay' any-snd'.all’ taxes;: assessments and ‘other. charges ‘lovled . or Imposed
Lo againgtsafd propcny in the nmounts as shoan Dy.the statements theteof “furnished by the
collcetor. of,‘such’ taxcs, assessments. or. othier: charges, /and” to .pay. the: Insurance . premiums
:In' the: ameints shown -onthe statements submitted’ by the. Inaurance  earrlers . or. thelr rep
- resentatives: and to " withdraw . the sums . which may he -required from- the - reservo :aceolint,
1t:any, - estubllshed: for that - purpose.. Tue grantor agrees in.no-event to held the beneficlary "
re‘nm}ullblg r{nr rlullurc (|o - have - o 'I{nsurnnfle (\'ml{]cn {olr m“" ﬂny blussf.-nr glm]ugcl u;ow{?m
out of -a_defect: In any.insuranice’ policy,"and - the: beneflelary - hereby fs - authorized,  in .th tho ‘rents, issues and profits,” incliding. those® past “dwerand unpa!
m;lt 1or any  Toss,’ }otwmvran&!e :‘:‘l«}“:&ttllmwlth iy, ;'m‘l,u'lnnc‘:;l Sompany. ;:dct%pmﬂv . ‘t‘:‘l’ same, Tess e;)m and expcmlcxdog o unuonpnnd llMlgnmgcllgalnn ro.n‘;gg .
stich Insurance “recelpts . upon’the ona seeured by this trust  deed. 0 '4 7' able attorney’s’ feos,-upon any. Indebtednens ecure B ;
Amet "the -Ind: nt and - satisfaction™ in ; full". ar npon ualo ‘or otlm “as" the bcne telary . ﬁ-m)?od“"{n nc s d are and:tn 'Mb °'d" )

y B ‘A8 ad(lmonnl uecurity rantor: hereby assigna to benetlclnry during the y
_con!lnunnco of:these  trusts:a I'l srents, - issues,’: royalties -and . profits: of . the
perty. atfectod: by. this deed.and of: nny pcrnonnl proporu locnted” therwn. lﬂxtll v
rantor shall default' In the payment:of nny ndebtedness :secured -hereby:or ip ) o
he performance of any.agreement.hereunder, Eruwr shall havo:the right'to ool

ect - all ‘suchirents,: fsnues,” royalties: and oroll 8 ‘earned: prior’ o default as they
become due and .payable.: U{mn any- defanit by . the: mn
lefary:may nt any time without notlce; either.ln person, .
celver {0 be appolnted by a.court, and without regard to-the adequacy: of any
eciirity for the. indebtedness hereby secured,” enter upon: and. take posseasion of
ald- property, :or any: part thereof,:in.its own name:sug lor or. otherwiso oollect

om

r.hereunder,’ the bene. -
b{'agene.or by a.roe
dh




< 4.7 The entorlng upon’ and taking posseasion ‘of sald proporty, the.collestlon <. nouscement at the tlme ‘fixed by’ the preceding pcuo?onumont.' ‘Tha: trastee shall
of smeh vonts, Issues end profits or the procosds of firs and other Insurance pol. - deliver to the purchager hia deed in form as requir by law, conveylug
;- lcles or oomronnuon or. awards for eny taking or damags of the proporty, and - perty so sold, but without &hy - covenant or.wlrrlntg. :
. the application or reloase therco?, as aloresaid, ahall not ocure or .walve any de- . recitals {n thoe deed of any: niatters or.facts shall bo
fault or notice of deiault: hereundor or, Invalldete -any mol done .pursuent to ' . truthfulueas thereof, Any.person, oxcluding the trusteo but Including the: grantor
+‘such notice, PRy e ar wt R : L IRENITE: " and ‘the beneflciary, . may ‘purchase at' the sale, - : : i .

s :'B.. The grantor shall notlfy heneficlary In’ writlng of any. sale ‘or eon. = '.g, When " the Trustes sslla pursuant -to 'the powers provided . hereln, the
. tract ‘for salo of the .above described property ‘and. furnish: beneficiary on a trustee ‘ shall apply: the  pracecds of :the .trustes's -sale s - follows: [$})

forin ‘supplled 1t with such t the: purch a8 . the of .the -sale including the compenantion of ' the- trustce, ond’ a

would ordinarily be. roquired of 'a new loan applicant and shall pay beneflelary . by the . attorney, - (2) .To .the obligation sccured ' by the

.’ service chargo, i, L TRy . co e e t deed. - (3) o~ all - 'persons ~ having ' recorded -ilons  subsequent: to- the

X C §U L A L cata of the trustee™In” the trust deed as’ their Interestsa appearln. the
6. Tima 18 0 tho' ossence 'of thls Instrument and upon default by the - order of: thelr. priority.. (lf The luré)lua, l!,an{é to the grontor of.the trust
~‘grantor In payment ol any Indebtednesa secured hereby or In performance of ‘any . deed’ or ‘to hls - successor -in Interest” entitled such’ surplue, <0
- - agreement: hercunder, - the beneficiary may:declare all sums secured hereby im. BT : s e i Lo T SRR
"-mediately due.and payable by delivery to tho trustes of written notico of default o010, - For any renson : permitted "by iaw, the beneflclary’ may 'from- time to
the trust property,: which notice: trustes shall'cause to be .~ time appolnt a succossor or to ‘any_trustes namod hereln, or to: any
.duly ¢ d. Upon dellvery of eald notlco of default and election to sell, rustee ] h » Upon such appolotment and. without: con.
the” beneticlary ahall doposit with the trusteo this: trust decd and sli promiesory - veyance to the successor truatee, the atter shall ba vested with all title, powers
..notea “and -documents * evidencing . exponditures ..sccured hereby,- whereupon - the- ~:'and dutles conterred upon any trustec hereln named or appointed hereupder. Each
- trustees ‘shall f)x the time and place of ‘sale and glve ‘notice thercof as then such appointment and substifution shall be made by writton. Instrument executed -
required by law, =~ : o PR w N G by . the ‘beneficiary, wutnlnlnfx‘relerenw'w this .trust deed and. its place of
T R g S Foog e AL i e T " record, which, when recarded In the office of the county clerk or recorder of the
<ot T After: default “and - any - tlme -prior' to” five days ‘hefore the - date “sot ‘.county. or.counties in which the property Is Jitunted, shal] be lusive of
by -the Trustce .for the, Trustee's snle, . the . grantor - or. other person 8o pruper :appolntment - of the sucécessor -trustee, e
rivileged - may. pay  the entire “amount: then. due. under. this.trust 'deed and ' - . Ve G e e I S oo D
he obligations ‘sccured: thereby - (1 ding . costs an actually [ncurred - CU1L Trustee uccelptl this trust when' this desd, duly cxecuted and acknow.
in: enforcing “the - terms v the- obilgation and - trustec’s and - attorney’s fees': . ledged is made a public record, a8 provided by .law,.The trustee is.not obligated .
-.not’ exceeding: $50,00 enck) . other:than. such portlon- of the principal as’ would to uotify ‘any pariy hercto of pending sale under any-other deed of trust or of |
: nobt then- be duehad no’ defnult oecurred and thereby - cure -the -default. .. :. ‘- any actlon or proceeding in .which the grantor,” beneficlary or trustee shall be a
i - ; . ST A e g e B : sparty - untrss ‘such . aetlon or. praceeding . is - brought. by the trua&ee.“ P A

soo B Aftor the lapse of such-time as may then be require b‘y law following SRR X L ) JERER N VR

‘ the recordation”of sald notice of default’ an glving of "said notice of -aale, . the. . 777" 12, This dexd applies to, fuures to the: beneflt of, and' hinds “all: parties
trusteo shall sell said: property ‘at“the time and place fixed by him .In said notice “hereto, " thelr hieirs, logatees’ dovisecs, administrators, executors,” successors - and - .,
of .sale, efther as'a whole or in separate parcels, and Io such order as he may do- - nssigns.The. term “*beneticlary’ shall: mean the - holdor and owner, inetuding -

“. termine, at publie auction.to the glghelb bldder. for cash, in lawful money of the -ﬁlcd ee, -of “the notu secured herghy, whether: or -not namid -as a beneficiary

:United Btates,” payable.at the time of. sale. Trustee. ma: postpono sale of ‘all or "' hercin, In construing. this deed and whenever. the context 8o requires,: the tuns.
‘nnf" portion”of: sald: property by. publio. announcenent ab: such timo and place of .~ culine: gender -Includea the feminine.and /or- neuter, and - the :singulsr number ln.
sale and . from"time- to time thereafter may: postpone.the. agle by “ pul Mo an- " cludes the ‘plural; ER LA RO . 3

JIN WITNESS WHEREOF, ;;iici,qrdrltét‘ ha‘suhér‘eﬁﬁt‘o ‘s.eft_h‘is hand qrid seal the. dczy é;nd" yém :flrst above written.

’ } il : Sk ES e 19 77 ':‘}safdre'ine, the uxido'rnlgr‘wd,’;
Public and “for /sald counly “emd - state, " porsonally  appeared :the ‘within ﬁr:ninf' L s AN o R
i, | DARLENE G, SCHMITT, a Aingle peraen .

Instrument ,'a'nd‘ qckno;yl_udqed to. me that”

= Notary -Public_for Oregon

My commission-expires.

STATE OF OREGON it
~ County of .Klamath - . f

L cerlify- that. the wi‘thiq : ir"x‘s'ti"un‘rer’lt
- was recelved - for. record ‘on-the . 3th. "
s dayiof October: i 19770,
" aoacn: mesenses ©o @b 3233 o'clock B .M., and recorded
- ‘;Fdn,;m“m:\ ool incbook M7, on . page...18994
o R Grantor. /. 5 G ApeL N GOUN: i ‘Record of Mortgages of said County.
T -TO s T e 4N TIES  WHERE N L e ] e
" KLAMATH FIRST FEDERAL SAVINGS ' | 0 wsren | it o e
" AND LOAN ASSOCIATION ' [.."= G eadr e s SOt SOunlY

| KLAMATH FIRST FEDERAL  SAVINGS = oo i Cawnly Clerk
"o AND 'LOAN (ASSOCIATION 71 i fle o T T i ff 9/ /-{ .

| REQUEST FOR FULL RECONVEYANCE
“To b’ used  only when obllcjj\‘:u/onslbhav; ‘bgén ipald.

i Shomore, - Truson e o
‘;rile.dndersldnéd yléyl}ie‘logcﬁ cr\v}ziér‘cnd-hclda ‘of all indebtedness ascured by the, foregoing trust deed. ' All ‘sums sacured, by sald trust deed : :
‘have been fully pald ‘and satisfied. :You'hereby are directed,’ on payment ‘fo you of any. sums owingo you under the terms of ‘sald trust dead or’

“pursuant fo statute, to: camcel all evidences’of Indeblednoss'secured by said . irust'desd - (which are - deltvered 5 you herewlth together “with: said
‘frust’ deed) emd 1o reconvey, without warranly,“to, the: partles’ designated by the torms of said trust desdthe"estate now: held by you. under the

 Klamath First Federal Savings & Loan Astociation,




