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BUYER S SECURlTY ASSIGNMENT OF LAND SALE CONTRACT

Ronal.d Ly Wait:s and Kay L. Wait:s

‘Deeroa R e e G e

(lnsort "Buyor" name ot othar Dubtor. or hom as aupmprlalu)

-ASSlGNEE ;’ UNITED STATES‘ NATIONAL BANK OF OREGON o Shasta Wav R Branch
<The Buyer is the purchaser of certaln property dcscrlbed as lollows. Beginning at t:he center of Section 129 TOW“ShiP )f”«
39 South, Range 8 East of ‘the Willamette Meridiany Klamath: Count:y, Oregon; r.hence ‘North 690 5
feets thence North 89 491 West ‘for'a distance’of 990 feet’ to the Southeast..corner of ¢
tract herein conveyed, thence North 600 feets;:; thence North 89 49! West 330 “feet; thence
South, 600" t‘eet* t:hence South 89 49' East: for a distance of 330 "eet to- the poinL of :
beginning. . ' L

(herelnafter called the “Property") uni land sale contract tlated e May 10’ 1976 L int whrch the sellers
are obert F. ‘Sterritt-and Claudia Rae Sterritt e

(heremafter called, the “Sellers“) “and: whrch is recorded rn Book 76 t Page 7063 - L Klamath
“Records’ (herernafter called the "Contract") : i

Assrgnment For value recewed Buyer hereby assrgns ‘»rj ' 3 4 Durlng the term of thrs Asslgnment any addr‘- :
'mortgages and:conveys:to UNITED STATE ESNATIONAL BANK:: trons or tmprovements to:the Property shall be part of-the Secu-'
OF: OREGON (herernafter called‘“Bank )alt'ofiits right, title and” rrty mcluded in thls Assrgnmem, :
to, he Propétty’ and in, fo; and’undelr‘ the. Contract ST T B If-anylitigation s is’ begun to foreclose thrs
ssigned Contract areithe Securlty g Assrgnment or sif’ there:should be’ “any ‘appeal’ therefrom;-orifis
S e _Buyer or-any ‘of the' Security” “shiould. become the. subject ot any.
: bankruptcy, proceedrng, then Buyer agrees to" pay ‘al} court costs .
“and disbursements. allowed by law; and such:; sums.as the court :
~‘may- adjudge’ réasonable as: attorneys fees: All such sums wrll
*draw interest at. the same rate as ‘the N :

tgage, and convey
o Bank. by Buyer is'to secure the per-
 formance of all dutles owed to ‘Bank under this ‘Assignment.and...-.
nder. other; agreements securrng or relating to’ ithe |ndebtedness : : : ;
below, -and- the: payment: °f, the’ followrng °b|'ga“°”5y : Condemndtlon Unlcss the. Cont texpressly provrde
after called the * lndebtedness 1 "otheiwise, Buyer shall be responsible £o defend any condemnation.
pri ”al and mterest ‘of ote of D(Sbmr . action affecting any part of the ‘Security. “The net proceeds of any
glnal pnncr al'amount:of $ award, after deducting actual: and ‘casonable. costs, expenses: and .
: v heremafter called the"’Note" on'i attorneys fees’ incurred; by Buyer in tho action, ‘and any. amounts
" Fwhich, thefi ] R e o 19%0 < 'paid_to Selter orused to répait the’ Property pursuant to.an express ;
e nd atl modrfrcatrons and rene ale S L S : requrrement ‘of the Contract shall be pard t0 Bank for applrcatron
S 3 to the lndebtetlness e

i sums' th ] ih : -
the Securrty all ‘cost of collectlon ‘and attorne ";_ ! Rel ’After full payment of th - nd btedness bv
curred. on appeal, W'th interest. ‘ Buyer,-Bank “Eiiall release  this Assignment 3 ‘and, lipon written- de-

‘ ofall other mdebted 2 mand ‘of Buyer 'wrll termlnate its frnancmg sta nts: affectmg
lstrng or hereafter i the Securrty ; )
] ue or, to be-

hout limitati B Eventsof Default Thef‘llowm

“or. endorser"and future ad- e 6.1 Any, payment of principal, or mterest due on'the
) i of-the. IAde edness is ard when

yer ’s. qr Debtor ailure’to pay: debts ‘as they
_become’ due pomtrnent of a receiver for’any. ‘part-of Buyer's or
Debtor S assets; assrgnment by Buyer or Debtor for the:benefit of &
T B -+ ereditors; or’ ‘the” commencement. of any: proceedmgs under: any
4 il : bankruptcy or. msolvency law by or agarnst Buyer or Debtor. o
3. ,Buyer s Covenants. Untrl the lndebtedness is: pard ino i <6 3 Death of any Buyer. of - Debtor who rsa natural
fuIl and: thrs Asslgnment is fully’ satrsfred Buyer agrees tnat it shall : person “or ’drssolutron of termination.of eX|s énce of any Buyer o
and responsrble for the following: ‘ 11 Debtor whichis nota natural person. -

a oblrgatrons °f Buyer under ' laan ARy default undet the Contract r C
promptlv and id and perform d: i ired within’ 10 days.which, with the lapse. of time .

4 nts; liens and ‘enclimbrances Kin r'the’ n ;i stitute a default tinder the Co
nection with, on, or affecting the Property: ‘and any other’ property e uld iustify’ Taration of default under the: Contrac

“Isubject to this Assignment shall be paid promptly when ‘due;;and ifo by the Sellers under the- Contract ot any :
not;so. “paid-or. performed the Bank'shall.have. the option, of pay-: ilure of “hoti ich & dafault; event, or
d ‘may either add; tion g S

be kept covered W|th frreand . d iver Bank'an ‘agreement accep
ag : ired by rest to, Bank' : 4' :
mount sufflcrentto pay the unpaid | balance f'the: o e A \any o het:
: Secunty, with: Bank ‘s’ stan : R REIECE i esnditi hlblted by thrs
mortgagee'endorsement‘ fino A GROLT P :
nk: shall have the optron
:the .co: -in
0 t to the prrncrpal v
\e . |ndebtedne ]
e specrfred by. Bank
licable law

Event of Default, the Bank'may’
r.more’o the ollowmg nghts and’ rem di




7.2/ With respect to.alf oriany’ pait of the Security,

«.the.right to foreclose by'judicial. procesdings in‘accordance with -

PRlicabld law
ictialy
:tha’ rights“and :remedies of 3 secured party: under the Uniform
Commurcial- Cody, as. woll as-those stated hergin,-Tha Bank may

without notice take pussossionof ‘all personal property Security.

& 31 With' respect to any person Ibrope’rty Suchri{y, '

‘not-already. in its ‘possession and/or. require Buyer to assemble it - )
and turn it over to.Bank at-a reasonably convenlent place desig-
nated by the Bank; and Buyer will do so. Although tho Bank may,

I Its diseretion and without liability do so) the Bank_ shall”have
‘flo duty’ to- take' any action to presorve rights against any party'tn
the Contract, to instrumoents, or to other part of the Security that
is personal propérty.in its possession, efther before or after default;

-and Bank:shall have'no duty whatsoever with respect to personal

Topply the procecds of thcngé'q'ur‘it

property- Security. in-its possession bayond the use of ordinary -

reasonable care 1n its physical custody and preservation, The Bank
;may.retain personal property-Security in satisfaction of the indob:

tedness, or may sell or otherwise d‘is'pose of such personal proporty..

at-cither. public or private sale, fifst giving Buyer 10 days" notice

of the date ‘and. place ‘of public’sale” or of the date aftor which:
privam‘sale'mgy be'made.' The Buyer agrees that 10 days’ notice
“is reasonable inotice! Tho. Bayer shall'bo liable for any deficiency

and the Bank shall account for-any surplus:

G 4 In ekerciéingvits,rights‘kahd_reniwédics, the Bank
“shall be free to sell all-or any part of the Security, separately orat

once. The:Bank shall be.entitled to purchase all orany portion of .

the Security.at'any public salé; or at any judicial or sheriff's sate,” "

75

“Any other kf\i‘ghté"a‘nd remedies Bank‘n‘my‘ have
ther agreements. . " “ S S

‘Exeé‘d’tcd*a d’delivered to” Bank: effective:on thekdéte‘ s“tated‘ above

- obligations u

-of, or projudice the Bank's right to demand strdct

eneral, Time if of the essence of Buyer’sand Debtor’s
s undar. this Assigniment.” A walver by Bank of a breach -
of any:pravision-of  this Assignment shail ‘ot constitute a waiver:
mpllance with,

8.

+--that; provision or any othar.provision, Buyer waivés presontment.
* damand, hotice and protest: with regard toany part of the Indeo-

“tedness, Bank may exchange ‘or release the Sectrity, or other col- -

lateral granted by any person with respect to the Indebtedness; or.
may realize upon.and apply any of the Security or other collateral

“it-may have with respect to the Indebtedness-in any manner.and;

in any order,” without affasting Bank’s rights to realize upon‘and

~9, Bimk"Not,‘Liable, The .Bahk’;'by éccépting this Arssi‘gn‘- :
ment,-or in:its.discretion performing.-any of Buyer’s obligations - - :

“ underthe Contract or under this Assignment, does not assume any -
liability or. responsibility ‘to ‘continve performance of those obli-

»

Sbfmq, Debtor’s ‘
‘that' may ‘affect .Debtor. This Assignment does not' confer upon,

< Debtor any interest'in the Prope_riy oriin the Comrac’t:

gations of to perform any of ‘Buyer's other obligations undor the
Contract, ./« .0 RS Lo, o

21100

. Debtor's Signatire, f:Buyer a.r)q‘,ﬁf‘z;l‘)x'brvﬁarp not'the -
’s signature is Débtor’s agreement to those provisions

. o

a1, iHSp_ecikaI P’rokyisidn’s. T

X \ LA A

$ylgnag‘u‘re of Buyelf

-/ ’Signature of Dentor (It Buyar and Dabtor, are not the sama).-

'Riénavilrd

e their i
{his/her/thalr).

voluntary ac

My commission:expire

ify that ‘the within instrument W‘aS,‘réce;ved‘and filed kf.'or fecbtd"bn the 5

A D-,i 1977

P ;M.,‘a'_ﬁd duly recorded in \jdl—';M.—?L.r




