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LAND SALE CONTRACT
kTHIS‘CONTRACT by and between LLOYD D. COGLLY and SUZANNE M. 
COGLEY, huaband and wi”e, hereinafter referred to as "Sellera,
and HAROLD i MOCANCE and LILA R. HOCANCE, husband and wife, aﬁd.
JOHN T. RICHARDS and EVA R. RICHARDB huaband and wife, haneinafter
referred to aa,"Purchasers, '
WITNESSETH:‘

In consideration of the agreements herein contained and

,ySouth 1/2 of Section . 7, Townahip MO South, Hange
12 East of ‘the Willamette Meridian, Klamath COunty,

_"Nortn boundary of the South. 1/2 of Section T,
Township. nOﬂSOuth, Range‘lz East of the. Willamette‘
: .which. s nereby




followe.i Seventean Thousand Dollnrﬂ ($17 000) payablm at the rate
‘of Nine Hundred 51xty~six Dollars ($966) aemi-annually 1nolud1ng

1neereat at the rate or seven percent (7%) per annum. The first

year'a payments nhall be due .on the Zh[ day of C];Qb;_ ‘ _d,ﬁé//

19743 and the zég day of (ljrﬂlety S l@fé{ 6Z;d a

aemi-annual payment to be made on the zgﬁrday of

&
and tbe gﬁ; day of \vwﬂxka,t “aach year the after untii”

, aaid purchane prioe 1sCf¢lly paigrrgnll or aaid purchase price

Jm&y be paid ac any time withcut penalty to Purchasers ror an early‘

pay—off.f All dererred balances of said purchaae price shall bear
until paid

and being 1ncluded 1n‘he minimum aemi—annual payments”above re~

‘RéiéaSé. Upon the payment of each One Hundred Dollars,

(3100) of princlpal, Sellers agree to releasetne (1) acre to

all not bé required to releasa 1esa than twenty (20) acres




4.'fPosuosnion. The Purohasers shall be- entitled to pos~

sesaion of the premines on the thh day of December, 1972 and may
[recain auch poeseaaion 80 lons as they are not in detault under tha
terms‘of‘this‘QOntracc. : : : v |
‘ ’5 Premiseu.' The. Purchasers: agree at all times they will
:keep the buildings on said premiscs, now or. hereafter erected -in’
ood condition and repair and will not aurfer or permit any. waste
or scrip thereof, tbat chey will keep said premises free rrom
mechanic's liena and all other liens and save the Sellera harmlesa

:'tnerefrom and reimburae Sellers for all cos*s and actarney's fees

before tne same o ‘any part thereof become paac due. If the




7. Insurance. At ?ﬁrehesers',oxpehae, they will insure
and keep 1nsured all bulldinga nov or: hereafter erected on uaid
premisea againet losa or damage by fire, with extended coverage,‘
fihnan‘amount not less than Seventeen Thoueand Dol’ars ($17 000)
1n a8 company or companies satisfactory to the Sellere, with losu
payable first to the uellere chen to the Purchasere es. their ‘reg-
uective interest may appear and all polioiea or 1neurance to be

fdelive"ed to the Sellers aa soon as 1neured.

“Sellere agree that when said purchaae nriee 13]

[fully’paid they‘will deliverfa good and sufficient‘deed conveying 
said premisee in ree simple‘unto the Purchaaers,’their heirs and
aasigns, free end clear of encumbrances as of the dabe hereof and_
free and clear of all encumbrances since eaid date, placed, per—
mitted or arisinb by, through or: under wellers,lexcepting, however
the said easements, reatrictions, taxes, municipal liene, water
rents and public charges as assumed by tne Purchasers and further

,excepting,allbliens'and encumbrances'created by the Purchasers or

Derault._ It 1s'understood and - agraed between the
parties that time 13 of the essence of thie'contract and in ceee
the Purcnasers fail to make the payments above required, or. any
of. them, punctually}ﬁithin thirﬁy (30) daye of the time limited

k;or>fail co keep any: agreement hereln‘nontained, then
tne Sellers at their option shall have the following rights.‘ :
L “To declare\chie contraet null and void

'B. To declare the whole _unpaid ”prinvc_j.p‘al 7




49004

balance of said purchaae price with the 1nterest thereon
at once due and. payable‘ and/or o R
C.f Foreclose bhia'contract b& Suiﬁ,ih equity;

and in any of such oases, all "1ghta and interest creabed or then
eziatina 1n favor of the Purchasera as. against the Sellera hereunder
ahall utcerly cease and determine and the right of possesuion of
bhe premises above described and .all ocher rights acquired by ‘the
Purohaaers hereunder shall revert to and revast 1n the. Sellara
:1thout any act of re—entry, or any other act of Sellers to be
perrorméd and without any right of the Purchasera or return,
reolamation or campensation for moniea paid on account of the
purchaae price aa absolutely, 1u11y and perfectly aa if this
contracc and such payments had never been made, and 1n oase of
such default, all payments theretofcre made on this contract are to
be retained by and belong to the Sellera as the agreed and reasonable'
rent of said pfoperty up to the time of auch derault.? The‘sellers
1n éaseyor such default shall have ‘the ri@ht 1mmediate1y or ab any

time thereafter, to enter upon tne land aforauaid and take 1mmed1ate




j.(x‘{; “”

‘11.' Attorney's Feee. In tha event that suit or action

be inatituted by either parcy to enforce any rightn under this
contract, or ror any matter 1n any- way ariaing out of this contract,
1nc1uding appeala to. appellnce court 1t 18 understood and agreed
'that tne prevailing party 1n such euit or action shall recover

.1n addibion to costs and disburaements, auch further aum as to

bhe»court may e deemed reaaonable as attorney'a fees. 
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