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'DEED OF TRUST

THISDEEDOFTRUSI‘lsmadc,thxs....3rd..................day‘of..OCTOBE.R...............,

‘ l977.,among lhc Grantor,...ALBERT W-.I'ITZ.EATRIC.K..................................‘...
'........(hcrcm“Borrowc ) T e e

e .(hurcm “Trustee”), and the Beneficiary,

FETR .SECURJTY SAVINGS AND. ‘LOAN. ASSOCIATI.ON Seeadliel iy a corporation organlzcd and

. existing under the laws of .. ;OREGON . ........,whosuaddrcss M S
: ".222.Syouth Slxth.Stxeet Klammh Fails, Oregon 97601.. (hcrcm “Lcnucr“) ‘ :

‘ BORROWER in consndcrauon of th mdcbn.dncss hcrcm rccncd and thc trust’ hcrcm creau.d, :rrcvocably gmnls ‘
and conveys to Trustce, “in. trust) ‘with power of sale, the followmg dcscnbcd propcrtv locatcd ln the: Coumy of -
KLAMATH....;......,....................,St.ltcofOr(.golL

";Lot 22 in Block 40 HOT SPRINGS ADDITION to the Clty of Klamath Falls
‘jaccordlng to the official: plat thereof on flle 1n the offlce of the
‘County Clerk of Klamath County, Oregon._ :

1

Klamath Ealls;

(Cdy]

TOGETHER thh all the: mprovements now or hcrcaftcr crcctcd ‘on thc ‘propcrty, and all cascmcms, nghts,
: appurtcna eS runts (subjcct how ver to thc right and authormes given:hérein to, Lcndcr to collcct and apply such
m%’ 1t’

. ; I ovndmg for momhly mqtallmcnts"
‘of prmcnpal and interest, with the balance of the mdcbtcdncss, if not oonc pald NOVEMBER s
1, 2002

30 FHLMC OREGON—AS&-AS Inc
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Unirorn: COVENANTS, Borrower and Lender covenant and agree as follows: ‘
51 Payment of ‘Principal and Interest,  Borrower shall ‘promptly. pay when due the principal of ‘and interest on the
indebtedness evidenced by the Note, pre ayment and late charges s provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust, | . FIPTLI DR o . . -
-2 ' Funds for Taxes nnd Insurance; Subject to applicable law or to a written waiver by Lender,” Borrower shall pay
to Lender ‘on'the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”). equal’ to one-twelfth of the.yearly ‘taxes and ussessments  which may _attain priority. over ‘this
Deed of Trust, and ground rents on the Property, il any, plus one-twelfth of yearly prémium insiallmeats for hazard insurance.-
plus onc-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from’
‘time to time by Lender on'the basis of assessments and: bills and reasonable estimates thereof, S T
~~The Funds shall be held in-aninstitution. the deposits or:idiccounts of which are insured:or guaranteed by a-Federal or
state ageney (including Lender if Lender is such an institution). . Lender shall.apply the Funds to pay said taxes, dssessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or'verifying and compiling said assessments and- bitls, unless Lendsr pays Borrower intcrest on the Funds and applicable law
Bcrmils Lender. to ‘make such™a charge.” Borrower-and Lender may “agree.in writing “at’ the time of -execution “of this
ced of Trust that interest on the Funds shall be paid to_ Borrower, and unless such agrecment is made or applicable law
requires such interest to be paid, Lender shall not be required to pey. Borrower any interest-or carnings on the Funds. :Lender
shall give-to, Borrower, withotit charge, an annual accounting of the Funds showing credits and debits to-the Funds ‘and the
‘purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. =~ s L S - L C :
.~ If the amount of ‘the Funds held by Lender, together with the fiture monithly instalinicnts’ of . Funds- payable prior to
. the due dates'of taxes, assessments; insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
“/assessments, - insurance.-premiums . and - ground . rents - as they ' fall . due, such excess shall be, at ‘Borrower's option; cither
Emmplly repaid to Borrower or-credited - to Borrower on monthly -installments of Funds, If . the amount of the. Fuads
cld by Lender shall not-be suflicient to pay taxes, asscssments, insurance. premiums. and ground: rents’ as they -fall due,
. Borrower shall pay. to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to, Borrower requesting -payment thercof, . TR S L - e
“-Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund-to Borrower any Funds .
" held by Lender. If under paragraph 18 hereof:the Property is sold or. the Property-is otherwise acquired by Lender,” Lender
} . : shall‘apply,’ no later:than immediately prior to-the:sale: of the Property or its acquisition by: Lender, ‘any Funds” held by
o R Lender at the timc of application as a credit against the sums secured by thiy Deed of Trust, . - e N ‘
et + .3, Application of Payments.. Unless applicable law’ provides ‘otherwise, ‘all ‘payments received by: Lender tinder the
5% A - Note and paragraphs.1 and 2 hercof shall be applicd by Lender first in payment: of amounts payable to-Lender: by Borrower
S - 0 under.paragraph 2 héreof, then 1o interest payable-on the Note, then'to the principal of the Note, and then to interest and
princ‘i‘pal on.any Future Advances. " - I SUERR I S R el LAY :

« Charges; Liens, Borrower ‘shall pay all taxes, assessments and other charges, fines and impositions attributable’ to
the Property which may attain"a priority over.this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such' manner, by Borrower making payment, when due,-directly

:-to the payee:thereof. “Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender reccipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority-over this Dced of Trust; provided, that Borrower shall not ‘be

] 0 required to “discharge any.such lien so long as Borrower shall agree in writing to the' payment of the obligation sécured by

T . rsuch lien'in‘a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in;
i -7, i legal proceedings which operate to prevent the enforcement of the lien- or forfeiture of the Property or ‘any part-thereof.
2 I e »..Hazard Insurance, - Borrower shall keep the improvements now existing.or hereafter erected on: the Property insured
g - <. . Clagainst loss by fire; hazards included within the term “extended «coverage”, and such ‘other: hazards. as. Lender may.require
: ©7.;and in:such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that:amount of coverage required to pay the sums secured by this'Deed of Trust. - 07 o
- The-insurance carrier providing the insurance shall be chosen' by Borrower subject to ‘approval by-Lender: provided,
: :that such"approval shall ‘not be unreasonably. withheld,  All premiums-on insurance policies ‘shall"be paid in the manner
R provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
7 o insurance carrier. S : : : ’ : ’ E . ISR
«..» All"insurance policies and renewals’ thereof shall be in form acceptable.to Lender-and shall‘include a stand
-clause in favor of and in form acceptable to Lender.” Lender shall have the right to hold the policics and ren
ey and Borrower shall promptly:furnish to Lender all renewal notices and all receipts of paid premiums.

o Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof ‘of loss i

S R by-Borrower...". i i s L R S
il Twlwoe Unless Lenderand Borrower otherwise agree in writing, insurance-proceeds shall be applied to_restoration or: repair. of
i7" the Property damaged, provided such restoration or repair’is cconomically feasible and: the security of- this Deed ‘of-Trust is

oo I _-+> not thereby - impaired:: If such restoration or repair is not economically feasible or if the security of this Deed of Trust would

be impaired, the insurance.procecds shall be applied to the sums sccured.by: this Deed of Trust, with the excess, if any, paid~
to Borrower. I the:Property is abandoned by Borrower, ‘'orif Borrower- fails to respond to. Lender within 30 days, from: the
date notice is mailed by Lender to-Borrower that the. insurance. carrier offers 'to settle a:claimfor'insurance:benefits,” Lender

.7is authorized 'to Collect and apply. the ‘insurance procecds at Lender's option cither to’ restoration ‘o ‘repair. of ‘the ‘Property’

©.or:to the sums. secured by this-Deed of Trist: oo o o 7,00 3 B N : PR e
w2 ’Unless Lender and Borrower otherwisc agree’ in writing, any such, application of proceeds to_principal shall not extend

«-orpostpone the duc ‘date. of the monthly installments - referred to-in :paragraphs. 1 and' 2. hereof Jor.change ‘the amount of
-“such installments. If under. paragraph 18 hercof: the Property.is-acquired by Lender, all right, title and interest of Borrower

in’and 16 'any insurance policies.and in and to-the proceeds thereof resulting from damage to’ the Property prior to the sale
“or. acquisition shall pass to Lender to_the extent of the sums secured by:this Deed of Trust immediately- prior to such sale. or..-

CHACQUISTHONL" 711 e T e T AT T D L
g ,’_q' 6. Preservation and Maintenance of Property;” Leascholds; ‘Condominiums;’ Pl: ed - Unit- Develop .. Borrower:

shall keep:the Property’in’good repair-and. shall-not -commit wasic orpermit ‘impairmient ‘or detérioration of ‘the’ Property

- and shall comply with:the provisions of ‘any lease if this Deed of Trust is on a leaschold, -If this Deed of Trust is on aunitina’
“‘condominium or:a-planned unit development, Borrower shall perform all of 'Borrower's obligations under :the. declaration’ ;

ard mortgage
ewals. thercof,
In-the event of loss;,
f not: made promptly

.or-covenants' creating’ or- governing “the condominium orplanned “unit ‘development; the ‘by-lawsand " regulations” of . the
+-condominium.or planned. unit development; ;and’ constituent . documents. If-a condomiinium™or® planned - unit development
- rider’is’ executed ' by-Borrower. and recorded together with_this Deed: of Trust, the covenants ‘and"agrecments’ of “such ‘rider
+..'shall be incorporated into.and shall amend and supplement the covenants and agreements. of this:Deed of Trust as if the rider
.. coowere a part heréof, 1t T EREnTEE B T T R R C O
LT ST Protection of 'Lender's Security. " If: Borrower - fails to” perform ‘the ‘covenants. and agreements. contained *in ‘this
5 i Deed of <Trust,: o if  any.action or; proceeding’ is -commenced :which-materially affects” Lender’s -interest ‘in;"the Property,
[ -including,’ but ot limited toz eminent domin, insolvency, code ‘enforcement, or arrangements .or, proceedings” involving ‘a
20 L bankrupt o decedent, then Lender-at'Lender's option; upon notice to Borrower, may’ make-such appearances, -disburse such
wrs st osums: and. take 'such ‘action as s necessary. to protect: Lender's Vinterest, “including, but ‘not, limited to, disbursement “of
8 ‘- reasonable. attorney's fees” and ‘entry “upon the Property’ to- make- repairs, -If Lender required ‘mortgage’ insurance ‘as. a
#3005 condition of making the loan secured by . this. Deed ‘of Trust, Borrower shall pay the premiums’required to maintain such
i o osinsurance.in-effect until such time as the requirement for. such ‘insurance terminates in’accordance with’ Borrower's and -~
b -~ . Lender's written agreement or. applicable law. Borrower shall .pay: the amount of all ‘mortgage insurance’ premiums in’ the
i : maaner provided under: paragraph.2 hereof. >~ B S o : oS : s

date of disbu

=i -Any: amaunts” disbursed” by. Lender” pursuant ‘(o lhisfbnmgrnph 7, .with “interest. thereon, ,’s‘hall 'bccon'nc.;nddi(ionbnlv
indebtedness of Borrower sectired by this Deed of ‘Trust. Unless Borrower.and Lender agreeto othe
- amounts shall be pay

) ursement at the rate payable from time {o time on:outstanding principal under the' Note unless payment of interest .+
at’such ‘rite ‘would .be ‘contrary :to ‘applicableilaw, in-‘which cvent such amounts shall ‘bear interest at’ the *highest ratc”

) ver.: € terms of payment, such
able.upon notice from Lender to Borrower requesting payment thercof, and shall bear:interest from the. '

permissible under applicable law..-Nothing contained in'this paragraph 7 shall fequire’ Lender to
:any.action- hereunder, . oo il T e L P R L S
2 84 Tnspection; .ender may make or ¢iuse 1o be made. reasonable entrics upon and inspections of the Pro’;"‘é:;ty.fprovicfcd S

that Lender shall give: Borrower notice” prior to any such'inspection specifying reasonable cause therefor. relatéd to’ Lender's:
interestiin. the Property.: : NS PR L S c RN ]

iincur any ‘expense or fake
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.9+, Condemnation, ‘The proccéeds of any award or claim for damages, direct or consequesstial, in connection with any
condemnation or other taking of the Property, or part thereof, or for ¢onveyance in lieu of condemnaiion, are hereby assigned
~and- shall be paid to Lender, B L LR . . e
In'the event of a total taking of the Property, the proceeds shall be applied to thé sums secured by this Deed: of Trust,
with the excess, if any, paid to’ Borrower. In the event of a pattial taking of the Property, unless Borrawer und - Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust'such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust imwiediately prior to the date of
taking bears to the fair market value of the Property immediately priorto the date of wiking, with the balance of the procecds
paid to Borrower, - . . : : ; T ‘ :
» If the Property ‘is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to” make
an award or settle a claim. for damages, Borrower fails to respond to Lénder within 20 days after: the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to- restoration or repair of the
Property.or to the sums secured by this Deed of Trust, . . . B g
Unless Lender and Borrower otherwise agree in writing,-any such application of proceeds prineipal shal!l not extend
or Eostponc the due date of the monthly installments referred 1o -in paragraphs | and 2 hereof ‘or change the amount of
such installments.- el Cen) B ! C o
10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums sccured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not cnerate (o release, in any manner,
the Hability -of the original Borrower and Borrower's successors in interest, Lender shall not be required to commence
proceedings against such successor or refuse. to extend time: for payment or otherwise modify amortization. of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
. ."11.-Forbearance by Lender Not a Waiver. Any forbearance by, Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicablelaw, shall not be a waiver of ot preclude “the. exercise’ of anv such right_ or remedy.
‘The:procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a - waiver of: Lender's
right to accelerate the maturity of the indebtednese secured by this Deed of Trust, a )
U 12, “Remedics Cumulative, Al remedics provided in this Dead of Trust are distinct and cumulative to any other right
or rcmt;d)i under_ this Deed of Trust or'afforded by law or equity, und may be exercised concurrently,. independently or
successively, .- S s e ; co - ) Dl A
13.. Successors_and Assigns Bound; Joint and Scveral Liability;: Captions. - The covenants and agreements herein

contained shall bind,;and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower;
.-:subject to the ‘provisions of paragraph 17 hercof.: All cavenants and agreements: of ‘Borrower shall be joint and several.
“The captions and- headings of ‘the .paragraphs of .this Decd of Trust are for convenience only and are:not to be used to
interpret or. define_the provisions hereof. C e M L e ' .
» .14, - Notice. Except for any notice required under applicable:law .16 be given .in another manner, (a) any -notice to
Borrower provided for in this Deed of Trust shall be given by.mailing such notice by certificd mail addressed to Borrower at
_the Property Address ‘or at such other. address as Borrower :may designate by notice to" Lender - as “provided herein, and
(b) any notice to' Lender shall be given by certified mail, return, receipt requested,. to. Lender's address stated herein”or to
such-other address as’ Lender may . designate by, notice, 10’ Borrower as provided herein..  Any notice provided -for in: this
Deed of ‘Trust-shall ‘be deemed to have been given to- Borrower or Lender when given in-the manner . ‘designated herein.
1527 Uniform’ Deed of Trust; Governing: Law; Severability. “This form of deed of truist combines uniform covenants for
- -national use and non-uniform’covenants'with limited variations by ‘jurisdiction ‘1o ‘constitute a uniform security instrument -
covering real property," This Deed: of ‘Trust shall be' governed by the law of the jurisdiction in which the Properly is located.
In the event-that any provision or clause of this Deed ‘of Trust or the Note conflicts with applicable: law, such conflict shall
notaffect ‘other provisions' of this- Deed of Trust ‘or the Note- which ‘can: be given effect:without the conflicting provision,
and to this end.the-provisions of the Deed.of Trust and the -Note are deciared to be severable, 1 ' BRS
... 716, -Borrower’s Copy. : Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
+ "of execution or after recordation hercof. . . : : S '
17, . Transfer of the Property; Assumpftion. If all or any part of the Property or an'interest thercin is-sold or transferred
by Borrower without Lender’s prior:written consent, excluding *(a) -the’ creation of ‘a tien or encumbrance subordinate to
this Deed of Trust, (b),{he creation of a purchase money sceurity interest for houschold appliances, (¢) a transfer by devise,
descent or.by-operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containirig an option.to purchase, Lender may, at Lender's option, declare all the sums.secured by ‘this Decd of Trust to be
immediately due and payable. - Lender shall-have waived. such option to-accelerate if, prior:{o. the sale or transfer. Lender.
;and the person‘to whom the-Property is to be sold or transferred reach agreement in writing that the ¢redit: of stich person
_issatisfactory-to-Lender and that the interest payable“on: the sums sccured by this. Deed of Trust shall be at sich rate as.
~Lender shall request. : If Lender has waived the option to accelerate provided in this paragraph 17, and if. Borrower’s successor
in interest has executed a written assumption agreement.accepted ‘in writing by Lender, Lender shall release Borrower. from
all abligations under this Deed of Trust and the: Note. L u : : :

~woncIf Lender exercises” sich option to' accelerate; ‘Lender shall mail- Borrower notice of - acceleration "in " accordance with
paragraph14.hereof.” Such notice shall provide ‘a period of notless than 30°days, from the date.the notice is- mailed within

“~which Borrower:may pay’the sums ‘declared due. 'If Borrower failsito pay such sums prior to the expiration of such period,
Lender may, without further, notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. ' -

~ - NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows: S : )
~18." Acceleration; Remedics. . Except as provided in paragraph 17 hereof, upon Borrower’s breach of ‘any covenant or
- agreement of Borrower-in this, Deed. of ‘Trust, including the covenants:to.pay when due any.sums sccured. by . this;Deed  of
- Trust, Lender prior to acceleration shall mail notice to Borrower as provided 'in paragraph 14 hereof specifying: (1): the
breach; (2) the action required to cure such: breach; (3) a date, not less than 30 days from the date the notice'is mailed fo
- Borrower, by which such breach must be cured; and (4) that failure to cure such breach: on ‘or before (he date specified in the
notice may result in‘aceceleration, of the sums sccured by this Deed of Trust and sale of. {he Property.: The notice shall further:’
. inform Borrower of the right to reinstate affer acceleration and the-right to bring a coirt “action’ o assert the’ non-existence
~of a default or:any other defense of:Borrower to acceleration and sale; If the breach is ‘not’ cured -on-or- before: the date~
specified in the notice, Lender at Lender's.option may declare all of the sums secured by this Deéed of Trust to. be immediately
~due and. payable without further demand and may invoke the power of sale’ and any other remedies permitted by applicable
law.” Lender shall be entitled to ‘collect all resse ble costs and_expense incurred in:pursuing thZ:remedies. provided in this
paragraph 18, including, but not limitcd to, reasonable atlorney’s fees, ;o et T e LT
=" If:Lender.invokes the power of sale, Lender. shall execute or canse Tristee to'execute a written notice of the-occurrence -
‘of an event of default and of-Lender's election to-cause the. Property to be sold, and shall .cause such nofice tobe: recorded -~ :

i each: county in which the Property or some part “thercof is located.” Lender ‘or Trustee shall give notice of sale. in the
- manner, prescribed: by applicable law to Borrower and to the other persons prescribed by applicable law.  After the lapse. of |
such time ‘as'may be required by applicable law; ‘Trustee, without” demand :on’ Borrower, shall ‘sl the Property at public
auction to the highest bidder.at the. time and -place and ‘under’ the ‘terms designated in~the notice of sale’in’ one; or' more
parcels and in:such’ order as Trustee may determine. - Trustee ‘miay ‘postpone sale of all ‘or. ary. parcel.of the Property by’
"public announcement at the time and place of any.previously scheduled sale. Lender or Lender’s designee may purchase the -
. Property at any sale. S R S I Ty SRR S R R A e TR S R e
.“¢-Trustee shall deliver to the purchaser Trustee's deed conveying the Property so soldwithout any:covenant or warranty,
expressed or-implicd. The recitals’in the Trustee’s deed shall:be’ prima-facie evidence: of the truth of: the ‘statements ‘made’
- therein.: Trustee:shall apply:the procceds:of the ‘sale in’ the following order: (n) to all réasonable costs and expenscs of ‘the
~zsaley inchuding, but not limited to, reasonable Trus(ee’s and attorney's fees'and costs of title evidence; (b)'to all sums secured
: -~ by this Deed of Trust; and (c) the excess, if any, to the:person or persons legally:entitled thereto.; . 7200, R R R
v 19, Borrower’s' Right to Reinstate. : Notwithstanding Lender’s acceleration’ of - the sums sceured by this Deed' of Trust,
Borrower:shall.have the right'to have any proceedings begun by Lender to enforce this' Deed of Trust discontintied at‘any time
-prior to the earlier to occur of (i):the:ffth: day before sale of the. Property pursuant to’the’ power of:sale contained in" this
Deed of Trust:or (ii) ¢ntry. of a-judgment enforcing this Decd of ;Trust :if: (a):Borrower pays Lender al sums which 'would be
then due under; this: Deed of :Trust;: the.Notc:and notes securing: Future Advances;’ if ‘any, had ‘no*acceleration occurred;
.(b). Borrower: curcs-all- breaches of any ‘other covenants or ‘agreements”of . Borrower ‘¢ontairied: in"this* Deed of Trust; (c) -
- Borrower pays all reasonable expenses incurred by: Lender and:Trustee in‘enforcing the covenants and agréements of Borrower
~contained 'in‘this:Deed ‘of ‘Trust andin’ enforcing*Lender's 'and Trustee’s’ remedics as provided . in* paragraph 18" heréof,
- -~including, but:not limited to, reasonable attorney’s fees: and (d) Borrower:takes such action as Lender may reasonably reéquire -
“.to assure. that the licn of .this. Deed of ‘Trust; Lender's interest in"the: Property. and. Borrower’s: obligation ‘to pay thesums




19071

sccured by this Deed of ‘Trust shall contintie unimpaired.” Upon such payment and cure by Borrower, this Deed of Trust and
the: obligations secured hereby shall remain-in full force and cffect as if no acceleration had occurred, ’ : .

w20, Assignment of Rents; Appoinfment of Recelver; Lender in Possession. - As additional security hercunder, Borrower

hereby-assigns to Lender the rents of the Property, provided that:Borrower shall, prior to ncceleration under. paragraph ‘18
hereof or abandoniment of the Property, have the right (o collect and retain such rents as they become due and payable.

= Upon“acceleration under. paragraph . 18- hercof or. abandonment: of. the Property,’ Lender, in person, by agent or by
judicially sippointed ‘receiver, shall be cutitled 1o enter upon, take. possession of and manage the Property and to collect the
“rents of: the. Property: including those past due.” Al rents collected by Lender or the receivei shall be applied first to:payment:
of the costs of management of the Property and, collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds aind reasonable attorney’s fees, and then to the sums secured by this Deed of Trust, Lender and the receiver
shall be liable to account only for those rents actually received. - Wi e ’ '

4221 Future: Advances,”: Upon request_of-Borrower, ‘Lender, ot Lender's option ‘pricr ‘to full - reconveyance of the
-Property -by Trustee to Borrower, may make Future Advances to Borrower. ‘Such Future Advances, with“interest thercon,
shall be secured by this Deed of Trust when, evidenced by promissory: notes stating that said notes are secured hereby.

- 22, Reconveyanee. - Upon payment of all sums secured by this Decd of Trust,.Lender shall tequest Trustee to reconvey
the Property and shall surrender this Decd of Trust and -all notes cvidencing indebtedness secured by this Deed of Trust
to Trustee.Trustee shall reconvey thé Property without warranty and without charge to the person or.persons fegally entitled
thereto.: Such.person or persans shall pay all costs of recordation,. if any, -, 0 : -

20234 Substitute Trustee. [n accordance with applicable law, Lender may from'time to time remove Trustee and appoint
4 successor trustee to any Trustee appointed hereunder, © Without conveyance of the Propeity, the ‘successor. trustee shall
succeed to all the-title, power and' duties conferred upon the Trustee herein and by applicable law,

424, Use of Property, The Property is not:currently used for agricultural, timber or grazing purposes,:

o 25, Attorney’s Fees. 'As used in this Deed of Trust and’in- the Note, “attorney's fees” shall include attorney’s fecs, if
any, which shall be awarded by an appellate court, TS e ; B, i -

IN WiTNEss WHEREOF, Borrower has exccuted this De

- ~Borrower

" —~Borrower’

‘STA’I"E_OF.ORKYEGQN,‘.;. TR e KLAMATH S PO .County ss:

i On lhls‘s \ L .dayof. ... OCTOBER, .. o 19;-7.'7;, personally ‘appeared the above named
- ALBERT"Y...FLTZPATRICK . e A L e :and acknowledged
the fptggdijng*inslfdhc;f o be, HIS ;... . vg et and deed. ! A R :
(Qﬂiciﬂ Seal}: o

My,édmniiisiog} expir

. Notary public fd

: ""REOUES'I' FOR RECONVEYANCE
.« The undcrigncd‘ is _lhc‘holdcf of the note-or:notes-secured by 1his Decd of Trist, Said note.or notes, together
with all other indebtedness secured by this Decd of Trust, have been paid in full. You are hereby directed: to cancel
“said note.or nole and this:Decd ‘of Trust; which are detivered hereby, and to reconvey, withoqt}war,rzmty, all the
you ]mdcr.lhis,Dccd,of.‘T'rust to, the person: or ‘persons legally entitled thereto, 5000 R

TATE OF OREGON; COUNTY OF KLAMATH; ss.

i ‘vlled“fo"r réc‘ordkmtqc’gmqutmf," : e — R
“his _6Eh - day of ~QQ':~9~"§E~ R D 1977 a0 WclockA M., and
My recorded in Vo i_MZ.‘Z.,;;;, bf:gmér—sééses S O”T“qué'i.go']f"o
AU e Mz D MILIE, County Clerk *




