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" FORM No. 881Oregon Troit Doad Serles--TRUST DEED."

-

CBTHVENE-RNEE LAW PUDLISHING GO,, FORTLAND, O, 47204

COnTC /A9
THIS TRUST DEE o
KENNETH R. 'FLET

D, made this
CHER, and P,

NSURANCE '

A S e : S WITNE
it " Grantor irrevocably grants, bargains, sells-and con
5 m.Klamath. o0 County, Oregon, described  as:
%

together . with all and ‘singular. the ter

. now or: herealter. appertainin,
:tion'with said real estate,. ;. DRI S o SRR
Ju4 ! FOR: THE, PURPOSE"OF .SECURING .PERFORMANCE

ts, herodit

~SECOND
" TRUST

Lot 72, Pleasant Home. Tracts, Klamath County, 'State of Oregon.=-m---m=matcmmmoiszo

s and appurtenances. and - all’ other righ
g, and tho”ronls,v issues, and, profits therg

T ,VO';" 7 P ed P erhis ‘
DEED L TES M’@
\ o ;‘ , between
w08 Grantor,
sty 8 Trustee,

SN Benqﬁciary,'

SSETH:
veys

-to' trustee

in-trust, with pd;vd;‘ of 'sa’le‘,' the property

ts’ thereunto belonging or in anywise. .
of ‘and all lixtures now or hereafter attached to or used in tonnec:’

of each agréément of grnntor“‘héreih contained  and péﬁnéni of the "

st of thousand.and.ne.cents.:

“‘Dollars; with iriterest”

“tinal

“then, at the beneliciary's option; all oblig
i here

in, shall. becomae’ immediately ‘due and payable.’ '
Th

e abovo described roal property is. not. currently ‘Used  for agricy
To protect.the socurity 'of this trust deed, grantor ngrées:
. To: proiect, “preserve ‘and. maintain said property . in’ good..condition
.'-and . repair; not .to" remove or .demolish -any. building or improvement’: thereon,
not:to comniit or permit any: waste of said Property; " e s 5
..+ 20 To: complete “or. restore < promptly. and - in" good < and ‘workinanlike -
manner any’building ‘orimprovement . which ‘may. be constructed, damaged ‘or
“ destroyed thereon, and pay when due all costs incurred therelor,' . . ¢ :
TuiE03, To. comply with all;laws, ordinances, regulations, covenan
tions and. resfrictions nllech'ng'uairl‘properry,‘ il ‘the beneliciary 50 requests, to.
i joinin ing such. finan tat. pursuant to the . Unilorm Commer-
:cial’ Code ns the. beneliciary . may. require - and ‘topay ‘lar. liling same- in “the""
proper public_ olficé "or olficcs) as well 'as the:cost-of all lien -searches” made
it -searching ngeqcf’en may -be deemed desirable -by': the

?s, condi-

liling . olticers " or

eneliciary. -+ LU E
E 4.~ To “provide .and i y .

0w, o herealter erected "on the 'said  premises’a

and such-other "hazards -as-the b

‘an ‘amount ‘not . less 'than ;8..;

dainst .loss .or *damage by fire "
eficiary “may., {rom time to’ titme:require, - in
i - Lleiiindy written tin
to. the' inry,. with:loss payable to . the latter; all’

aliciey of Linsurance ‘shall bo. delivered to: the  beneliciary las.soon"ns insured;
1 :the grantor shall fail lor “any.‘reasonto. procure. any such insurancé and ‘o -
eliver said  policies fo.the beneficiary: at. least lifteen: duys prior o the expira~
ion ol .any “policy “of insurance now .or.  hercalfer placed ;on- said, buildings,
ithe ' beneficiary - may = procure the ~same “atgrantor’s . expense. . The amount
- .collected i under any  lire ‘or.other insurance ‘policy may be -applied : by <beneli:
~cinry,;upon;nny;Indebtednzss;,'sccutcd‘hcreby andin:such’ order. as beneliciary

may. determine, or’ at option of ficiary - the_entire an i 1, or
iny.ipart [thercol; may” be ‘refeased (o grantor.’ Such application'or release shall
‘ot ,sure'or waive. any delault: or . notice ‘ol ‘default’hereunder or i invalidate. any.
act: done pur " g o §

3

pursuant ‘ta’such notice.’; Sk L e g
RN :;To keep_said. premises Ires. from construction L'ens and ‘to  pay. all -
_taxes,-assessments. and ‘other charges thatimay: be: levied or: assessed ‘upon .or
" against ‘aaid property..before; any .part: of ‘suchtaxes, “assessments  and other.
‘icharges”become *past. due’ or ‘delinquient and - promptly -deliver ‘receipty thetelor
to beneliciary; should . the drantor. fail fo°make payment.ol any..tlaxes, assess-
iments,. insurance premi liens: or ‘other charfes. payable by grantor, cither
by difect - pay 13 VoL iding: b liciary. - with . tunds: with: which to
make" such ; payment;; beneliciary ‘may,  at -its: option, ‘make - payment.. thereot,
nd -the.amount so _paid,” with interest .at . the rate:set. forth in.the note secured
creby,’.todether ‘with ithe ‘obligati described in' paragraphs 6 and - 7° 0t this
trust - deed,” shall - be ‘added  to: and. becomo™ a” pact ol :the debt secured by this
trust'ideed,” without :waivér-of <any-ifighta. arising ' trom:. breach. ol iany -of - the
.covenants hereol'and:lor. such; payments, ‘wih interest=as: aloresaid,: the ‘prop-

_flyekyon according fo, the ferms:of ‘a’ promissory-note of even’date herewith, payable to beneliciary-or order and
Bl 1 payment of ‘principal and 'interest hereof, if not sooner.paid, fo be due and ‘payable

propexty The date of maturity. of the debt secured by. this instrument is’

- - becomes . due and payable. In the ‘event.the within’describod, property,;

: sold, conveyed, ‘assigned "or alienated: by the ‘grantor .without  lirst ha ;

ations secured by ‘this inst(umqn{,

i legally entjtle

« time . without . natice, 'cither

P sl iy issues and: prolits, including those past due
con. the ‘huildings . -

i titnber or, grazing purposes, the:b

~and..sale.- In- the latter. event the lwcyrh'ciaronr the trustee shall-execute and -..

; said | described real [ property to satisly ‘the oblig,

" vided in

g or, “made by -grantor, the
from:closing.or upon sale.of .
on which the, tinal installment of said. nofe"'.'.
or.any :part :thereol, or any interest therein-is sold,  agreed to” be i
ving obtained the written consent or approval of . the beneficiary, -
irrespective "ol ‘the. maturity "dates: expressed -therein, or

s the date, statéd above;

il;.njdVl,' 'ImBov"pr grazing purposes. i O

(b)  join'in

ifa) ‘c;onsent to the making ol‘*nny map or nlat’ol said property;
{c}- join in any,

granting  any . easement .oricreating’  any .restriction thercon;.
1subordination or -other  adreement allecting - this ‘deed or- the lien or charge
hereol;. (d): reconvey, without warranty, all or any' ‘part of-the property. . The -

r o reconveyance. may--be described as’ the personor persons .

thereto,'”. and the recitals therein ol any matters or lacts shall .
be c_oncluuvq—prool ol ‘the truthiulness thereol, Trustee's lees:for-any ol the

services mentioned .in this parageaph shall be not Iess than $5. RS

+:10. Upan’ any 'delnult- by: grantor hereunder, beneliciar
in: person, by -agent: or by
pointed . by “acourt,” and . without : regard  to-the .adequacy ! any security . lor
i'the indebtedness’ hereby . secured,” enter upon and take ‘pos +3 of said prop-
rty cor .any. part;thercol, in ita own nante sue or- otherw: - sullect the  rents,
and ‘unpaid, ai i .applyithe same,
lesy costs and expenses ‘of “operation:and collecti including r ble attor-
1ey’s’ feen upon any-indebtedness secured hereby, ‘and. in such order as: bene
. letary “'may -determine, - - i e s e
Lo 11 The entering upon-and {takin,
ollection of, such rents, issucs.and prolits
surance’: policies or compensation [ or
property,iand the application or. rele
waive_ any. delault or notice .o
:pursuant to such’notice:/ .
e 120 Upondelault by - gra
hereby or in his performance ot
declare all sums secured herchy.
‘and. it~ the above “described . 'real

¥ may. nt:, any’
areceiver 0. be ap<

d - possession of : said " propvrty, " the
,:0r 3 tho: proceeds ol lire and. other
awards for.any faking or damage of the
g ase thereol ‘as aloresaid, shall not cure ‘or.
lvdeblnullr “hereunder or:invalidate. any act.dane "

nfor.. inn payment. of ‘any indebledness secured
Jany . agreement  hereunder, the beneficiary. may

] ] due and ¢ bie, In such an event
property Cis - currently Sused - lor . agdricultutal,
7 enclicinry: may . proceed 'to’ foreclose this trust .
deed in,equily, . as'a mortgnge 'in’ the .manner . provided by ilaw: for: mortgage
loreclosures.. However it said” real <property s’ not so' currently used,’ the benes
ticiary af -his”election” may ‘procecd to -loreclose this: (rust . deed in equity ‘as'a’.’
mortdage or direct. the trustee to foreclose “this: trust . deed by advertisement

‘cause {0 be recorded ‘his written notice’ ol delault and - his. election to - sell -the

ations. secured “hereby, whetes:
upon.the trustee shall*tix the time and- place of sale, give notice thereol as then
required “by - Imw ‘and ‘proceed . to foreclose  this trust: deed in the manrnier: pro-
ORS 86.740°to §6.795.; o T T I T

s 13.2Should :the' beneliciary. ¢lect fo loreclose by advertisemient “and. sale
then :alter ‘delault al: anytime prior to: five days before the date set, by the
trusteefor- the- trustee's: sale," the drantor’ or other: person 30’ privileged by
ORS :86.760, may .pay to the b lici or” his 8 -in‘interest, reapec.
tively,. the' entire . amount then due under the terms ol th

render "all 'sums: secured by this. trust
onstitute' a:breach ol thia trust deed. e 3 i
G0 vE 6,0 To  pay™ all: costs, lees and ‘expenses, of: this tru, including the.cost
of. title 'sear ! penses of the frustec-incurred
.in’.connection with ‘or in “enlorci “and “tristee’s and attorney's
1ees’ actually incurred, Rt T 5 o
L “To. appear . in and delend  any: action:or; procecding f
affect “tha ;sccurity * rights; or powers:of beneliciary ‘or' trusteel and  in any’ suit,’
action.or. proceeding - which the ‘benelicinry or frusfee may appear, includ:_m;
any it lor; the loreclosure ;of " this deed, "lo - pay. all .costs ‘and - expenses,
cluding .evidence ol .titlo’ and . the beneliciary's” or trustes's’ attorney’s fees; - thé
amount ol ‘allorney's Izes: i I:in ‘this "’ ok 75 in all cases ahall: be!
= fixed. by
decrec ol the ' trial court,:
court ‘shall ardjudg able
s on-such “appeal.:. "
I¢.is matually agreed that: > : ; R
. In:the event that any. portion or all of said- properly. shall be taken
~ under the right of i 1 ‘or, /] tion, beneliciary shall -have the
right, il it s07elects, to require that all ‘or any portion. ol :the monics ‘payable’
. as.compensation : {for. such ' taking, :which ‘are’in pxcess of the amount. reqylr_od
- to: payall ‘reasonable costs,’ expenses and . attorney’s: lees necesaatily -paid “or - *
% incurred by~ drantor . insuch’ proceedings, " shall be” paid . to - beneliciary » and .
‘applied by i first .upon, any ‘reqsonable conts: and ‘expenses and “attorney’s lees,” .
both-in:the trial.and llate: courts,: Hy paid. or .incurred by -bene-
“ficlary in- such ‘proceedings,  and the - balance - applied - ipon : the indebtedness
- seeured hereby: and’ grantor, agrees, at .ifs:own expense, o take: such ‘actions
..and exccuto such -inatruments” axshall’ be necessary in . obtaining. such: com
pensation,” proniptly upon beneliclary’s request, - 1475 0 T T
09 Atlany “time, and from  timeto time ‘upon iwritfen’.request of -bene<
[Ticiary, . payment ol .ifs fees and. presentation’ of - this deed- and - the note for
endorsement. (inyzase of full reconveyances, lor cancellation), without allecting
. “tho: Hability ‘ol any | person: for. the. peyment.of i the  indebtedness, trustco may.

immi

and

¢,
ch:as:well as’ the other costs and:ux,

ing ‘lh'

obligati

rporting 1o ;

the. trial court and in the:event of .an _n';:prnl Jrom any: judgment. o

5 1 0 y d e pf o ‘trust ‘deed-and: the
erty : hereinbelore - described, s . well “as "the . drantor, shall. be: bound:“to "the . "ohligation secured “thereby . (including - costs ‘and _expenses':actually -incurred in
same cextont that: they are bound for . ikie payment: of “the: obl herein forcing the'terms of (the’ obligation and . trusteo’s and attarney’s lees not. er.
described, and all-such: pnyments shall ‘be immediately duc:andpayable with ceeding $50. each) sther than.such: portion ol the principal as would not then
out_ 'notice,: and: the . nanpayment thercol ﬂhﬂl!u,ﬂf,flf]t‘{ option of the beneliciary, . : o due had. no. detault occurced, &ind ‘thereby: cure' the. delault) i

‘ . ¢ 1 Llered :

s plzicc designated: -'n the natice of sale, . The frustee may

~eluding: the compensation : of

tima .
“auccessor ' tru:
instrument

" shall; be' conclusive  prool. ol prop

Jacknowledde

in:which: event

all Ig(eclosure b

by the truste
14.:Otherwise,

on the. date’n

at.the time an
sell _said property’ either
Cand shall’ séll “the . Jor. parcels - at
{ : h, v payable attha-time of ‘sale, Trusfes
shall: deliver -to " the' purchaser’ its: deed:in form  as: requiced by law, conveying
the ‘property -0 wold;’ but without i any. covenant: or:warranty, .express: or " im-
plied.. The' recitals’ in 'the deed ot any matters ol fact shall-be conclusive prool
ol “the “truthfulness : thereol,"Any.-person, exclisding: the  fristes, but - including
the. drantor’ and benelicinry, may purchase at'the sals, '

e . When frustee ‘sells; pursuant ;lo \the, poivers’
nply the, procoeds ol anlé fo ‘payment:ol. (1)t

di shall be
ithe' anle shall be held

rrov:’ded herein, trustes
he . expentes ol ‘sale,’ i

he' trusteo and a reasonable charde by ‘frustee's
attorney, (2)-10%the obligation:secured by the : trust:deed, (3) ta. all .persons
havingiracorded :liens -subsequent to "the interest ‘ol the trusies - in . the trust
deed as.their ‘interests  may. appear: in the 'order. ol their priority and . (4) the '
urpllus il :any,’ to.the' drantor or. (o’ his successor.in .intercst entitled :to” such

urplus, o 5 3 - L
2 I

For any: reason ; permitted . by . law “beneficiary may  from * tima ' to’

¢ or 3'fo ‘any trustee named. herein. or ‘to any

stee. appointed: hereunder.: Upon isuch’. ap,

o ‘the trustee, ;the latter;'shall

Juponany trustee- he:
ent . and - sibstituti

intment, “and “without ..
o ‘vested with all title, "
rein. named or:-appointed
shall ba made by . written
‘relerence - 16 “this “trust  deed *. .
in"the oflice” ol  the "Caunli" g
AN

4 yan he -3
powers" and - duties ‘conferre
herounder, Ench,sm':h 1]

"

LHR u{l'wn recorded
Clerk or. Recarder ol the.county

p

and ‘its. placa . of! record, whi
nr,coun!les in which the property is situated

or ’

Trustee accepts: this *trust - when

ent ol ‘the trustee, ;"
this "deed, duly > cxecuted . and
d.is: made: a’ public: record  ax: provided - by “Iaw. Trustee i “not
oblignted :to. notily -any. party -hereto ol: pending -sale” under. any other deed of
rust. or; of any. action:or . procecding 'in which grantory: benelicinry or lruatee;
1. bo a. party ;unleca: auch” action or . procecding "is” brought -hy -trusise. ' .

* NOTEy: Tho ‘Trust" Doed _Act: providos' that , the ‘irustes heraundar 'must ‘be aither “an af1o
. or.savings and_loan ossocation’ authorized ‘to ;do_business: under: tha. I
.. properly of this state, :Ils_subsidiaries, offiliates,” agoents orhranche:

¢ the United: Stol

i
aws :of -Oregon : of - the “Unted ; Statas,

oy, Who ‘15 on’ e ive momber: of the Oregan- Stala Bar,"a: bank,. frost; échpdny‘
Lo dlile Insurance"company authétized - to’: inture titls” o roul
les of ‘ony jagency’ fl’u(pcf R ' : L

SERTEN




Tha grantor covemm!s and ngroes to and thll the beneixc:ur; und thoqe clmmmg under him; that he s lnw-
fuIIy selzed in !ee simple of sald dabr‘rtbed real property and has' a :zltd unericurnbered title thereto

"andthat he iyill warrant. and. forever defend tlmis'mne,aghiristﬁall persons whomsoever.

i

Tho gram‘or wnrranta that ‘the pmceeds ol the lonn represonrod by rhe nbovo doucrlbad note ‘and this- trust deod. arc.‘
i Ca)*:primacily . for geantor's personal, lumlly, houschold “or. agricultural purooses.(ses Imporéant Notice below),’
-(b).dor-an omani:ation, or ( oven if aranlor is'a nntural perwn) aro lor buulnasu or commorcml purpo!es ofher rhan agrlcultural
" purposes. . R = :

[y This' deed  applies to, lnurcu to the bunullt ol and binda ali pnrnea Imrato. lhclr heln. legat ‘dovis 00y, d, istrators,’ execu-:.
tors, personnl ‘representatives, successors and assigns, The - term benoliciary shall mcan the holder and owner, mcludlng pledgee, ol .the
' “contract securcd heraby, whether or not named as.a beneliciary herein, In construing this deed and whenever !ha conlexf 5o mqu:req, the
: uline g the f ine and the neuter, and the singular numbar ‘includes rho plural. ¢

IN WITNESS WHEREOF said grantor has hereunto sot Ius Imnd

ok IMFORTANT NOTICE. Delelo, by lining out, h'chovor wum:mly {a) or (b) ls

not’ applicable; if ‘warranty ‘{a} is ‘applicable and the heneficidry is a’creditor

for such word Is deflned in"the: Truth-In-Lending A:! and Rngula'lon zZ, vh-

beneﬂciary ‘MUST . comply with" the 'Act: and " R H b i B
idisclosures; for this purpose, ‘it this instrument s Oa be @ FIRST: lien !o fmuncc

" the ‘purchase “of ‘a’ dwelling, use Stevons-Ness Form - No.- 1305 “or- oquivalent;
i€ this instrument Is NOT to be a first lien, use Stevens-Mess Form No,. 1306, or.
‘oqulvalon' If :omplian:e with. the" Ad nor mquirud, disregurd this | nn!l:e.,;

M the signer of the ‘obove Is @ :ovpomllnn, B L “
use |ho form ol a:knnwlvdnmnnl appmll- l v -

o R “toRs ! 93.4%0) ;
STATE OF OREGON L i S IR STATE or OREGON County of.
-County of Washlnqton : iy e i 19 S S e G
September 300 IR P IR ity appeared ... bbbt and
; R . . o who, bem;, duly sworn,
say rhat rlze lormer is tha

3 P, B L X ,a corporanon, v
1:the 'loregdﬂg instru-. .and -that ‘the seal atlixed to the Iorcgomg mstrument is the corporafe seal
of said -corporation and. that -said ‘instrument was signed and. sealed in be-~,

" half of said. corporation by authority of its board of directors;. and each, ol
- them: acknowledged sard instrument’ to beits vcluntnry act’and deed

luntary act and deed. .
“7,22174-J
' "Notary Public' for Oregon

5/ 18/ 8,0 . My eorﬁnrission ‘expiresi

“ REQUEST- FOR FULL ‘RECONVEYANCE
"To be used only 'whnh ob"gu)lom have been paid.

Trustee

The undersrgned is the legal owner nnd holder ol all mclebtedness sccured by the loregomg trust deed AII ‘surns aecurod by satd

,rruat deed have been fully pmd and satistied,-You hareby are d:ractcd “on: payment to you': .of ‘any, sums- owmg to you under the terms of;
said’ trust deed or pursuart to ‘statute, to ‘cancel. -allevid of indi \bed secured by mtd trust deed (whlch are dehvered to you
erew:th logefher w:th acud !rusr deed) and .to raconvay, thhout wurranty, to the pnrhe dosignated by the terms of smd trust deed the

: e ta!e now held by'you under rhe snme. Mnil reconveyance nnd di

s o)

.. Beneliciary .

o clock A. M i and recorded :

9014 or

SPACE RESERVED
FOR 0ol
 RECORDER'S USE«.[ "

Record of Mortgages b smd County o
Witness- my hand and seaI'of
County affixed. -

Wm. D M:I 1ne
County Clerk

P, X
",&a.«&'LfﬂJ
4'?-7‘1; s ﬂ




