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MORTGAGE SUBORDINATION AGREEMENT

p KLAMATH PRODUCTION CREDIT A%SOCIATION referred‘to herein*as
“spbordinator ,is the owner. and ‘holdexr’ of a mortgage:- dated 10=2 :
fwhlch is recorded 1n volume ‘M70: of Mortgages, page: ]Qﬁgz ‘ under flle
: Ty records of .. -Klamath - ounty, staLe of Oregon :

y FEDERAL LAND BANK ASSOCIAPION : : referred to herein as;

“ivlendery is the ownex and holder of a mortgage dated 9—23-77 n '
}executed by Craig § Linda- Long B (whxch is
'recorded 1n volume -M77.: . :of: Mortgages, page 17881 jrunder flle No.

i récords of: Klamath County, State: of’ Oregon 24
(Wthh is to be recorded concurrently herew1th ) L g

, CRATG & LINDA LONG ‘ v freferred:to herein as.
vowner”, is the owner-of all the: real property'described,in‘the mortgage
1dent1f1ed above in Paragraph 2.0 L SR e o

ation of beneflts to "subordlnator from "owner"; recelpt‘and
sufficiency of which is hereby acknowledged,: and-to 1nduce‘"1ender to advance
;funds ‘under its mortgage and all: agreements in connectlon ‘therewith; the -
“subordrnator"‘does hereby uncondltlonally subordlnate ‘the: llen of his mortgage
"1dent1f1ed in Paragraph 1 above to: the lien of! "lender' s“ mortgage, identified
~in Paragraph 2" above, and “all’ advances or charges made’ or accrulng thereundex,
ncludlng any extension or rcnewal Lhereof. It is agreed that " ubordlnator s"
mortgage 1dent1f1ed in® Paragraph 1 above is, by vlrtue of such subordxnatlon,
second -and junior” in 1ts 11en pOSlthﬂ to that mortgage of "1ender“'1dent1£1ed

,fln Paragraph 2 above.i”

In con51der

Subordlnator",acknowledges that, prlor to- the executlon hereof,,he has had the
3opportun1ty to: examlne the texms: of "1ender s"‘mortgage, note and: agreements
relating thereto, consents to 'and ‘approves: ‘same, and’recognizes that "lcnder

: has ro ‘obligation to subordlnator“ to.advance, any’ funds ‘'under its mortgagc or.
,see to the appllcatlon of. lendex’ s" mortgage funds,and.any" appllcatlon or use
of ‘such funds: for; purposes other ‘than those prOV1ded for in such mortgage, note
- oL agreements shall not defeat the subordlnatlon hereln made in whole or. in

It is understood that 1ender would not make the loan secured by the mortgage

1n P:ragraph 2 w1thout thlS agreement. TR e e

The helrs, admlnlstrators, a551gns and successors in- 1nterest of the "subordlnator
shall be bound by thls agreement.‘ ‘Where the word "mortgage" appears hereln it
shall be. consldered as "deed of trust“ and gender and number of pronouns . con=

sidexed; to conform to under51gned" ‘
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';'beforc mc personally appeared"

‘to'me’ known (% be the person(s) described in:and who cxecuted thc foregolng .
,1nstrume ty nd ackro 1edged that (he)(eheé%theyq executed the ;same ‘as (hrs)(herq
ree a t and‘deed o : e

C,, KL/L&/ ( Ac,e/( M/q/

“Notary Public. . -2
My commission cxpircs A 10 18 78

A;fy that the \ylthln mstrument was rLcmved and flled fo: record'on‘the;_ﬁ.th_day' £
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