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“No. L
fRecora d n,fI 'name of Bertland & Dorothy- Stanley

"owner"

’In con51deratlon of beneflts to "subordlnator" from "owner

: The heirs

\3688‘)

. KLAMATH PRODUCTION CREDIT ASSOCIATION 'referred to herein as
.“subordinator",;:is the .owner and-holder of a mortgage dated - ‘192l 21 74
‘which" 1s recorded in‘volume ' Mi75. . of Mortgages, page 1464, under file
records’ of: . Klamath =i County) state “of: oregon

FEDERAL LAND BANK ASSOCTATION' S L referred to hereln as:
"lender" 1s the owner-and-holder of. a moxtgage dated s 9.23-77 - e '
executed: by Craig & Linda Long’ ' (wvhich is
recorded 1n volume::M77 of Mortgages, page 1288] . under f11e No.‘ﬁ

vt records: of Klamath County, State of R Oregon )

(whlch is to be’ recorded concurrently herewith.}

Cralg § L1nda Long referred to hereln ‘as
. is the owner of all the real property descrlbed in the mortgage

1dent1f1ed above 1n Paragraph 2.

recelpt and

sufficiency. of whlch is hereby acknowledaed, and’ to “induce "lender" to advance
funds ‘under ‘its mortgage ‘and . all. agreements in: connectlon therew1th,‘the :
"subordlnator" doe¢s: hereby uncondltlonally subordlnate the lien, of his mortgage
“identified’ in Paragraph 1l ‘above:to. the lien" of "lender s" mortgage, identified
in Paragraph 2:.above; . and all advances. ox charges made or accruing. “thereunder,
includingiany extenSLOn or rencéwal’ thereof: It is- agreed that "subordinator's"

‘ﬂmortgage 1dent1f1ed 1n Paragraph 1 above is; by v1rtue of..such subordlnatlon,

'second and - junlor ‘incits llen p051tlon to that mortgage of. "lender" 1dent1f1ed B

'ln Paragraphyz above.

%has no obllgatlon‘to "subordlnator" to advance any funds under its mortgage or

;”see to the appllcatlon of "lender' " mortgage funds,‘and any appllcatlon or used
jjof such funds'' for purposes other than’ those prov1ded for in such mortgage, note
L ox: agreements shall not. defeat the subordlnatlon hereln made in'whole or 'in

"It is understood that “lender" would not make the loan secured by the mortgagev

in Paragraph 2 w1thout thls agreement.,AL

admlnlstrators, a551gns ‘and successors in 1nterest of the "subordlnator

'shall be bound by thls}agreement. Where: the word "mortgage" appears hereln it

shall be considered as "deed of trust";: and gender and number of pronouns con-
1dered to conform to under51gned. ;

KLAMATH PRODUCTION CREDIT ASSOCIATION;;
Subordlnator

Don W Krider

he person(s) descrlbed in’ and who executed the foreg01ng

‘Notary PUbllC' s ;
My comm1551on explres"
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