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- OBHDS JTRUST . DEED Vol 27;1 aged044q- -
+ 2 THIS TRUST DEED, made this - 4th dayof ..o J0ctober oo Ll 4977, betwoen.
. DANNY.: RAY: :DODDS, AND, CTORINI E’DODDS;,  Husband: and Wife . ' o
L T , , ST Lk lam-L;rﬁlﬁemorg
KLAMAT i e B e o as grantor,: William ‘Ganong,. Jr.,"as trusteo, and .
FIRST . FEDERALSAVINGS ~AND’ LOAN ASSOCIATION XK Klamath Falls, Oregon, "a: corporation ‘organized “and oxisting
qndqr tho faws «of ‘the United: States, as beneficiary; ;- - ST AR e Ly Lo,

L The: grantor Airiovvo'cal;ly "grants, bargains, solls “and ‘cdnﬁvvuys. to: the trustee, in trust, ‘wifh pé\?eé;of mle,}hb property
“in- Klamath' Cotinty, ‘Orogon, described ass i Rt i ; e G
Lot 1 of TRACT 1011, KALINA ADDITION TO THE CITY OF MALIN,
" according to the official- plat:'thereof.on file in the office;
. of the County Clerk of Klamath County, Oregon.. . S

‘~whi<':h}sa|d“dke'§cﬁl{>eg:!; re’a"‘lvlpkn'-éjper_i‘fy"”isy‘nof ,'ké.jﬁr'régj'rlyjused .ftv)r, agri‘cﬁlfuralll; imvb'e‘r‘,oi"-;g“ra‘zing purposes; g

'Wo'ge'_thr‘w‘i‘th’ all :and siﬁgulurl»ﬁhe‘_ oppu(riunuhce's, :tenem'onis,' hereditaments,” ronts, issuos, - profits,.-water rights, easemants. or”pr.iviloges' now,-or
. “horeafter :belonging’ fo; ‘derived ‘from. o 'in”anywise’ appertaining to ‘the ‘abave  describod ‘premises’ and all plumbing,’ lighting," hosting; “venti-
bﬁng,‘.airlcc‘n'ditiénjné.v“rafrigéraﬁr{q.,w&mfing ;andwirrvigaﬁén apparatus; ‘equipmont. and  fixtures, together with all a‘wn.incj'_s. ‘venetian:blinds, -floor .
covering’ in’ placasuch . as wall-fo: all carpating”-and ‘linoleum, shades . and"built-in appliances now or hateaftor installed in or wiod in" connection
“with iho - above jdescribod premises, {including “all ‘interest thatoin which the’ granfor has ‘or “may horeafter~ acquire; ‘for the * purpose . of ‘securing
porformance: of: each ‘agroemont ‘of ‘tho' granfor’ herein contained and. the, payment of the? sum - of WENTq! I &‘HPOUSAND AND
s )" Dollars,” with in*é;a’sf'fhc;reo‘n“according o tha terms: of n“'p(orqissdry“' note. of ~oven date ~horawith quable» wNQ/lO

nd-modo by ‘the 'gvrhqiér,"prin_;ibal ‘and “interest. being. payable in"mbinlhly,’insiell‘r\jpnnfs of'§ ! 1485, “commanclng "

7 mhis trust. deed shall further socuro’ the, payment of ‘such additlonal money, " -acquisitfon of .the: property b the’ beneffelary” after” default,- any. halance’ remalning dn . the ..~
1f-any,.as may .bo loancd hereafter by’ the benéliclary to tho grantor or- others” ' :reservo account ishall ‘be credlted. to the {ndebtedness. )f /any authorized- reserve ' account.
~haying -anInterest: in: the -above described J)roperl{,‘vas'mny be :avidenced 'by. & :for- taxes, -1 p and  other charges . is . not : sufficlent “'at: any -
note-or notes.”: If - the indebtedness accure bs ihis: trust  deed 1Is.evidenced by . 'time- for -the .payment. of. such ‘charges’ s they “become  due,’ the grantor “shall . pay .the
“more -than one . note, ; the _beneficiary 'mﬂ}'frt‘nlt‘ guymenu -recelved by it upon ' defielt to.the' beneflclary- wpon-demund, and:(f not pald, within ten days ‘after such:demand,

any-of. sald -notes:or; part:of eny payment on one note-.and.part o another, .. .the heneticlary :may at fts option ndd".the amoint. of.such deflcit to the principalof the
as’the ‘beneficiory: may  elect. ; A Ty ’ p e R R T R :

“Thegrantor hereby. covenants: to’and with-the trustee and. th beneficlary =7 % " Should -the grantor. {afl "to keep nny of the‘(urogolnP' venants,” then' the
héreln that:the sald premlsea"and‘_progcny conveyed” by this - trust-deed - are " beneficiary may ‘at-its option. carry -out the same, and nit {ts’exponditures. there.-
“free” nad ; clear -of. all encumbrances-and - that - the: ‘grantor - will aund- his' helrs Aor shall draw’interest at-the rate apeclfied. in :the note, shall be repayable . by, ..
i ‘and [} and dofend  his sald’ title - thersto i: the:grantor. on demand:and -shall: be: secured b{the lien "of this trust deed..In .-
againat: the cialms: of “all . persons  whomsoever, 2 s S ¢his connection, the beneficlary shall have:the right In Its discretion to ‘complete: " -
RN L S R T N E . any improvements made on said premises and ‘also to muoke-such repairs to safd: -l
hn.smnto venants and:agrees to pay.said.note according to the term roperty as -in, its sole -dlscretfon -ft- may :deem necessary or” advisable. .
-when due, all :taxes,” assessments: and ‘other charges -levied -againa N R g Ve A S i Y e : R

hereof: an T e ; 3 o S
ald .-pruperéy: to :kecp-'snid . property’ free from. all! encumbrances having l’r he grantor turther agrees:to comply. with.allilaws, ordlnances, regulations,
dence over-this trust. deed; to complete:ali bulldings in. course:of constructlon ' covenants, condltlons -and -restrictions affecting :sajd property:.to all ‘costs,
r-hercafter . constructed i on suld“glrnmlucu within - six.‘months - from : the “date . ;fees-nnd-cxpenses’ of :this trust, Including- the’ cost of ~title. searc
ereof 'or;the”date construction; is; creafter: commenced ; :-to - repair - and :restore the :other. costs .and Lexpenses- of :the trustee. incurred “In connec

. promptly * and o “good “ workmanlike : manner any bullding :or - improvement - on L en(orclnlg this obligation, and: trustee's and.attorney's: tees ‘actually Incurred;

: sald "property -which  may..be :damaged  or.destroyed an vp?, -when - due, - ali " to_appear in-and defend: any-action’or roceeding purporting: to. affect the secur.
costs: 1 d .- therefor; - to : allow " b v to. Inapect - sald property -at - all " Ity ‘hereof ‘or:the rights or ‘powera ‘of -the beneticiary. or trustec; and:%o pay:all:.
imes during . construction ;- to :replace ‘any. work'.or materials unsatisfactory :to. - costs and expensecs, including cost iof ievidence of; title and-attorney's ‘fces fn a -
eneficiary. within.fifteen - days .after. writt Yo i ble sum to: be tixed by:the. court,”in any.such’ action.or, proceeding in
act ;- not “to: remove-or: destroy. nni,buildln . . ! ~.which"the  beneficlary “or:trustco ‘may appear_and . in-any. sult brought by benc. L

onstructed: on: anld - premises;: to:. keep -ail- : fleiary - to forcclgsg'thl‘u deed,” and -all said -sums shall: he: sceured by -this .trust: .-

obligatlon secured hereby. ... .

ercafter crected -upon :isaid property:in- g :repair‘and 3 deed.’
o waste of  sald. premises;:ito . keop. ail - bulldings,  propert; T e E . o T L
ow " or.-hereafter. ‘erected “on -said premises’ continuously.’ s Thehencficiary - wili- furnish’ to 'the. grantor .on:written request ‘therefor . an .-

or: such:other hazards as:the beneficlary:may: from i - annuniistatement ‘of ‘account :but’ shall: not ‘be:obligated: or: required: to . furnish

{ 8- than-the original : principal:/sum of - thoynote . or: obl any . further: statementsa: of: accou. : .
ed by this:trust deed, in’a "Or: B 1610 the 'bene. i , s
‘and-to- deliver:tho ‘orlginal :pollcy  of :Insurance in “correct.form: and ‘with. . It I8 mutualiy - agreed .
d-.loss’, payahle ; clause; in'sfavor.of -the :beneficiary - attached s and - with T R (e ; k i :
/-to’.the’ L placeof “of.the .b at:least 1.1 the .event . that” any portlon: ‘or 'ali of -said proper{v shiall” be . taken

tior to. the: effective date.of - any. such: pollicy. of: insurance.’: If under . the right ‘of ‘eminent domain ‘or: Jondemnatlon,: the beneficlary ‘shall ‘have
ald pollcy.‘oR insurance :{s not: 80 : tendered, > the : heneficiary - ruay in . ita.own the right to commence,” prosccute_ inita-own ‘name, - ppear A or.de end‘nny ac.
discretion- obtain - insurance; for..the “benefit: of: the beneficlary,: which tion or gmcocdlnga. or to make.any:compre or. i with
thail“ he -non-cancelluble-by ‘the: grantor, duringthe “ull : term ‘of ; the. policy ;l‘xlcl;i}l::! ﬁ‘nag and, IUt.m_crl:cts. to. require that: all ‘or any portlon of .the:money'

r- such’ taking, which sare In exceas of-°the amount re
E qulred-to_pay.all: freasonable: costs,” exp sand:attorney’s: fees necessnrily ‘pald:
“That * [or~ the . purpose " of - providing - regularly " for - the: prompt payment - of -all: taxes, - OF inctirred. by the  grantor n’ such  proceedings, shall. be. pald to:the benellciary
‘assessnients; and: gosermmental " eharges: Jevled . or “ngsessed - against” the. sbove. deseribed : pro- ;applied-by it flrst upon-any .rensonable costs:nnd:-expenses. and:attorney’s
perty ‘and ; Insuranca - premfum’: while . the, Indebtedness securcd . hereby 3. in excoss .of :809% fecs.necessarily-paid or Incurred by the beneficlary .In isuch proceedings, and-the -
of “theé ‘lesser. of-the .original -purchase’ price :pald  by. the grantor :at:the time- the loan: was balance -applied -upon. the ln‘debt'f‘ ness uecurgd héreby ; and -the: grantor agrees,
midosor: the' benefieiary’s: origlnal: appraisal: value .of : the : property . at - the: time  the_ lon . B 1t8-own cxpenae, to-ta S actlons - and exccute such: instruments. as sha
wag ¢ mude, - grantor-will ‘pay 1o~ the - leneficlary” In: nddition rto ‘the "monthly -payments “of . *: % ASARRAY Li promptly upon . the beneficla
- principal and>-Snterest - payabla under. ;the - terms of - the " note ol “ obligntion , secured: herohy " FeaUCEt. . g . ‘ i : 3 Y
o’ the?'date Instaliments”on’ principal® and *Interest-aro- payable: an: emount”equal 1o 1./12 > - ‘At any time ‘and from:time to time upon written” reguest of -the bene- :
the’ taxes, nssessments;  amd ‘other “charges: due “and payable with-respeet’ to- sald : property ficinry,” payment of ' {ts fecs-and prcnentntlonﬁomhll dced’ang the note. for. en:
within each’succeeding: 12 :nonths.and also 1 /38 ofthe’ insurance : premfum’ payable - witl dorsement (In"case of:full ‘reconveyance,” for cancellation),: without nffecting:the
respect s 1o ; safd . property withineach ‘gticceeding: thred yeats* while ‘this “Trust 1 abllity :of. any- person for the: payment of - the indebtedness;-the trustee smay (m).:
eftect’ ns estimated ‘and” dirceted »bytho! benefielary,: Beneficlary’ shall: pay .to" the :grantor . nsent to the :making of any :map or:plat of .said property; (b) join:In:granting
Interest : an ‘anid " amounts -at"a. rate ‘nat lessthan the highest ‘rate authorized tobe.pald - any.easement.or creating - and ' restriction: thereon;-(c) :joln ;in’ any. subordination:
by banks "o “thelr* open - passhook- accounts - minug .3 /470l 1955 18 such- rate-g"less than or-othet. agreement nffecting - this: deed or-the llen or charge hereof; (d):reconvey,
407 the ;rateof -interest paid - shall.be’:4 05, ' Interest: shall ‘be. computed : on ' the . nverage’i- without 'warranty, all or any part ‘of the property, The Frnnue’lnznny reconvey.
‘monthly ;balance . In. the account: and:'shiall “be | nal terly.it rantor. by . crediting. i 'ance:may be ‘described s the:*person-or persons fe allyentitled ‘thereto'’ “and
: 2 X ‘ b the “recitals therein’ of ‘any. mattirs or -facts  ahall:be conclusive “proof” of :the
: t;uthlulnggso' thereof,, Trustee 8 - for: any of . the services in ‘thls 'paragraph

o : ‘ all: be
Cother” charges levied | : d
e nesessed . ngalnst sald -property, : or /mny. part. thereof,” before.‘the’ ‘same - begln to - benr As: additional securlty, grantor herehyasslgns to ‘beneficlary during the

Yhile thic- genfor Ts” to* pay_any’” and-nlf ‘taxes,  nssessments ind  other 3 ™
{nterest “and’ Also_ to”pay’ prembums . on! allinsurance: potleles-upon, snid - property,” stich . pay.- ' continuance “of these. trusta all -vents,- {ssucs,’ royaltles ‘and - profits” of- the -pro.’

ments’.are: to’ he “made” through : the . heneflelaryy a3~ aforesald, The ‘grantor. hereby ‘authorize r ﬁ;%,{;,:“:;f:ﬁddlé ,,ﬁ{‘é?l.ﬁhf{,'e 9"d of nq;:ﬂp:rr:!;nnl‘p‘ropfrwy lz‘zﬂﬁ,‘:d'.hffg:"imﬂ‘l" e

the : beneficlary to’ pay jany -and: all-taxes, assessments and; other; eharges “lered or Amnosed - fhe nerformance of .any nxr:er'ﬁe';n.'hereuuder‘ rantor shail -have the i M’ba‘oo?- N

against:safl:property, 1. (e anounts as shown. by . the' statements thereof . furnished by -the >~ ‘Ject, all-such - renta,’ isdiies,  royalties and prolits. earued. priof o’ dofault 8. tha
collector ;of ' sich: taXes, assexsments “or” other,.charges,”.and: to’ pay: the . Insurance premiums ecome dus ‘nnd:pﬁynhle;f!]pun- any: default’ by the grantor hereunder, the buno’-
In"the amotils shown on'the statements submitted by the. Insurance . carelers-or. thelr rep [clary- may at any.time ‘without notlee, efther. in: person, by agent oF by’ e row
vesentatives : and 16’ withdrnw’ thessuma which: may be-required : from the ' resesve secount cefver. to"tie. appointed by - court, and without regard t'olho "ndequnéy’ot»ny
it any,. established. for- (hat purposes, The grantor ‘agrees fn 0" event:to_ hold the bheneficlary accurity for’ the: Indebtedncas’ hereby-secured,” enter -upon ‘and ‘{ake ‘possesalon of
responsiible, for' Taflure o7 have ' uny " {nsurance” weltten or- for - any 1089 o damage growln, ‘said property, or any part:thercof, In Its’ own name sue for-or;otherwiseycolicct
outof - defect 1 any " Insurance poliey,: and, the: henellefary : herehy i8: authorlzed,: in” th ho-rents, [asues and . profits,: including - those 'past-due: and mpajd, sand - apply.
cient of. any. Tosx,:to .compronilse - and- seltle " with "any - insurance...com| angand to npply  any < the same, less scosta and expenses .of .operation and collectlon,” In‘c{udﬁnu«'roamn-
stieh - Insurance, recelnts: upon: the: obligations: secured - by thls teust deed,  In- compiting: the able “nttorney’s: fees,” upon x,.,,,.,.,,d‘,.,wi’ on cured ; 0

' amoknt he . Indebtednesa - for payment - A Isfaction , I’ full “ar . upo “of- othe s the, beneflclas determine, B
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4 The entering upon and taking posseaston of sald pro 3 ! aouncement at the Lims. fixed loxg the preceding p«mronommt. ‘Tha. truotes shall
of sueh’rents, issuea- and profits. or the procesds of fire and other Inauranco pol.: dellver to the purchaser hly-deod In form as roquired by law, conveying tho gro-
- feles or comrcmnl.lon or awarda for soy teklug or damage of the property, snd. porty: so- sold, .but without any.covenant or vumnlg. oxpress of: impiled, The -
tho application or reloaso thereof, as- aloresuld, shall not cure or waive any de. * recitals Iy the:deed: of any miattors or facts shall 0 conclusive . p of the
fault- or - notice “of - default - hersunder. or Anvalidate any ‘et done pursuant to . truthfulnesa thereof, Any person, excluding the trustee but including’ the grautor

auch : notlco, : ERE Lo " S “and. the beneficlary,: may . purchase at the sale, FRREEAN g

. 8 The: grantor -shall 'notify ‘beneficlary. ln: writing’ of any ealo .or:cons 9. Whon ‘the Trusteo ‘sella pursuant to. the powers  provided. Nereln,” the
traot. for .wale of - the . abovo . described fropony and furnisk - benoficlary on - a trustee “shall- apply the procecds of . the. trustee's - anle. as - follows: - 1) - To
lled -t with such “ personal : (nformation canoemlng the . purchasor as : tho cxpcnsss’ of - the sale Including tho - compensatlon of - tho. trustce, and a
lparlly be required. of a-new loan applicant and- shall pay benetlolary - ‘rensounbls ohargo ‘by - the attorney, .- (2)-'To ‘tho- obligation -secured -by - the
orvios chargo,. - ¢ I : ! - E EAE trust “deed, - (3) To “all  porsons  having .-recorded - liens subssquent o' ‘the
: g | 5 i b . Intorests -of -the ‘trustec in-the trust: deed as. their: interests appear.-In “the
: N {8 of the “eseence. of this instrument and . upon default ‘by -tho > order-of thelr oriority. - (4) Tho ‘surplus, i ‘any, Lo the grantor of : the trust
yraator in paymont of any Indebtediiess socurcd herohy or in porformance of any - ““deed or to his success u Intereat entitled o 'suck: surplus, ... 0 oneow
. agreoment - hergunder,” the benefiolary may. declare-all sums secure| hereby - . - L . R S > e =
- medlately due and Pn);]nble by dellvery to the trustee of written notice of default 20010, For any renson’ permitted by law, the beneficlary may. trom 'time to
and eleatlon to eell. the trust property, which-notice -trustee shall causo- to be - tlme ‘appolnt. a successor or successors Lo any -trusteo named -hereln, or to any
< 'duly flled for record, Upon delivery of sald notico of default and election to sell,. - ‘successos: trustee appolnted herounder, Upon such appolntment and without' con-
the beneliclary shall depoalt with tho trusteo this trust decd and atl Y YAD he trusteo,:the latter shall' be vested with all' title, powers
notes “and ‘documents ; evidencing expenditurcs - secursd - hershy, - whereupon -the ' and dutics conferrod upon any trusteo hereln named or appointed. hereunder, Bach -
“trustecs. shnll flx the time.and placo of sale and. give notice thereof as thent. much | 0 bsti shall be made by writton instrument executed:
required by law, : A : ; A by the benaficlary, coutalnlur reference to: this-trust deed and .its
b L Do PRI soiaes o recard, which, whens recorded . in’ tho office of ‘the ounty cierk or.recorder of the .
- 2o After “default and ‘any - time . prior. to - five daya” before - the ‘date . met - county .or counties In whicl.the property .is stuated, shall be conclusive proof of
by “:the ' Trustee - for. the  Trustee's . sule, the - grantor - or - other - person’ &0 L proper. appointment “of ‘tho suceessor . trustee, . . R g SRR RS
riviieged “may _pay ‘the entire:amount then due.-under :this . trust  deed  and . . IR o [ M g N
he obligations- sccured - thereby . (Ineludi ¢ costs . an tually : Incurre 1L Trustec Accepta:this: trust ‘when this deed,  duly. executed ‘and acknow.
. in:-enforcing the terms - of -the obligation and’ trustee’s and attorney'a: tees ledged i made a public rocord, aa_provided by law, The trustes fa not obilgated
not : exceeding - 850,00 each) . other :than. such portlon rof ‘tha' principal 88’ would to nomfr any. party. heroto of pending. sale under sny other deed of trust.or. of ..
not:then:be.-due had-no .detault -accurred -and thereby - eurc the defauit. . any actlon or proceeding. In; which- the “grantor, bene lclmﬁ or trustee. shall be a
St e " b g e : ;purty - unless. suchaction or. procoedlng - is - brought” by - ho _trustee, . o oo

Imo
a

)

Aftor the lapsc of such time as mng v.henrbachulred‘hly law. following ¥ R s Pl B
the recordatlion of .snid notice. of default an -glviug.of sald notlco of -sale, the 12, This " deed - sppliea’to, Inures to the beneflt 0% and binds . all parties
trustee shall.sell sald property at'the time and plice fixed by alm in sald. notico hercto, - their heirs, legatees davisoes,- administrators, -executors,= successors .and = -
of sale, either.as a whole or in neglnte parcels, and-in such order as'hie may de. . “asulgns. The term “benufictary’’ - shall menan the holder -nnd owner, -Including - -
‘termine, nbtgublle auction to'the highest bidder for-cash, fa lawful monoy of the rglcd,;eo. of ‘tho. note svcured: herghy, whether ‘or nob:named as benellcinry
ereln

: United 8tates, payable at the time of. sale, Trustes ma; postpone.sale of all or - In_construlng . this-deed:and whenever ‘tho-context: no ‘requlres, . the tmna.

nuly portfon: of cald property: by publlo ‘announcement af: such:time and place of cullne gender - includes” the' fomining -and for. neuter, and.the singular number. in: .
. ¢-and from time to: time “thereafter ‘may postpone. the :eple’. by publio -an. cludes the plupl.::, e e R ; e

IN WITNESS WHEREOF,

//@méa

| ‘STATE OF OREGON
County of Klameath™: -

Public" in" am .for'iuld'ooﬁnly\f and blnte.,pérabﬁal]y'ﬁapﬁéén"éd .lhﬂe'wit‘hln'n;m;nr! - o
DANNY:RAY:DODDS 'AND. CLORINDA VEE :DODDS . Husband and Wife:
ocuted "tktl'éy'for'e:q&inq; lnhtiufménl‘ and ’qcknoWléc{ded ld‘,’ma"‘thdt‘ .
fealy. o’rolnu'gkpr’ébséc'i.‘ ; g R T T

vl 'havs' Horeunto sot rvny‘}‘xc‘xhd‘anld uﬂl.vxed"r'ny“ nd_t

: - *“Notary Public for. Oregon. S e
%, 7. My, commisslon “explres::: Noyember. 12 ,:1978

 STATE OF OREGON
- County of Klamath:

L cerlify | that the within instrument -
. was' received for record ‘on the .0€8. ./
of Qctober; " 1977 :

atilZ2:l ock - B M., and recorded

i TO R R . TIES . WHERE
- FIRST: FEDERAL SAVINGS. & . . o vees

-LOAN ASSOQIATIQN/ R S
; L Beneficiary .

FEDERAL ‘SAVINGS -
540 Main St

"+ The undersigned s’ the legal ownor and holder of all indsblednoss sacured by the foregoing trust dood.” Al sume secured 'by . sald trust deod
have been fully:paid. and ‘satisfied;’. You heroby aro directed,.on’payment lo.you of any sums owing to you undor- the tariss’ of sald trust: deed or
‘purauant. to’alatute,. to ‘cancel 'all evid "of | indobted, ! d'by sald . trust ‘dead (which are. dellverad ‘fo-you: herewith -{ogether with sald
‘trust . deed) and to: rec thout’ warranty, :to: thepartlés’ designated by'the torms of said trust. dead the’ estate now held by you' undor. tho
sarae, : o / s : e




