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Thyis Jridentiure, muaes___ 270 g S0 » D3 17, e
7 ddoilouls A."Pigan and Opal Marcella Pisan, husband ‘and wifes--. - R

herelnafter

and FIRST NATIONAL BANK OF OREGON, a national bunking ussoclation, herefnafter called “Mortgugee”;
" WITNESSETH. :
For ydlim ;eceWéd by the Morf'gagokv from_the Mortgages, fhﬁ Mortgagor has bargained and sold and does hereby grunt, barguin, sell and convey

: ﬁﬁio‘ihé 'N;lox;tgugce,' sll'the following déscribed property situate In — Kiomath -0 County, Oregon, to wity

‘Lot 3 Block 95 Buena Vista'Addition to City of Klamath Falls and Lot 2 Block 95
r r City of Klamath Falls excepting therefrom the following
3 Beginning ‘at iron Pipe marking Northwest Corncr oi Lot 2
tion’ to Cityuof‘Klamath Falls: thence North 700 o4k’
lor “1in on to Lots 1 and 2 of Block ‘95 a distance 60 feot to {r.w
‘ ‘thence South:24° 105" 'East on line parallel Southwesterly line of sald Block 24
6.4 feet ‘to iron pin: thence South 69° 10" West 59.9 feet to iron pin on
“Squthw‘sﬁgrly'lin‘”Qﬁ.SaidTLotVZ:VﬁhénbelNbrth“24° 10%" West ‘8,14 fect more or
less ﬁo”point of :beginning i - S B R LN R

- together with the tenen ,-heredit ts.and appurtenances now. or hereafter thereunto belonging or. in ‘anywise appertaining; ‘also"all such ap-
paratus; equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar’
to the one situated on the real property hereinabove described, including, but not ‘exclusively, all fixtures and personal property used or intended for -
use for: plumbing; lighting, heating, cooking; cooling, ventilating or’irrigating, linoleum ‘and otheér floor coverings attached to floors, and shelving,
counters, and other store, office'and trade fixtures: also the rents, issues and profits arising from ‘or in connection with the said. real and personal
property or any part thereof, . s ERRE e D G Ll L

: 3Htm2 'ﬂnh To Hold the same unto the Mortgagee its suéc@;ors'and assigns, forever.
he absslute owner of the said personal property, that the said real and personal property is free from ‘encitmbrances of every kind and nature,’
hat he will'warrant nnd’fdrc_:ver.defenc‘l the same against the lawful claims and demands of all persons whomsoever, [T

And the Mortgagor does bheréby covenant to’and with the Mortgagee, that he fs lnw[ully>seiz‘cd in fee simblc_ of the said real ‘property; that he is -

‘JQ—Two:THousand;andTN6/100§3-"f”

Louls ‘A"' Pigan )%nd" QOpal

'gagee shall éonsq'n‘t;, to :tﬁé'appliq:a_ti n'of .
‘pense of such reconstruction or repair.

; CREL i3, That he'wi

the :indcbtedness: hereby ‘secured, ‘ buildings now. or

ote, ‘and all taxes,’liens and:utilit
vl L

grregate amou he
secured (unless full “insurab)
less by ¢

shall'{ he am f ‘the

‘haz gainst which’insurance
Mortgagor to repair or- reconstruct shall o




iration of any policy or pollcles he will dcllver to'the Mmtgugcc satl

‘fuctory renewals thereof together with promium recelpts tn fully: that if S

iy policy or policies shall lmposu any c()ndiuun upon.the llublllty of the
“insurer or shall contain uny “average claise”
“the thsurer ‘may be'lable for les" than the full ‘uniount ‘of *the losy sis:
“tuined, he will, ;s often’'ss ithe: Mortgagee' may “require,” provide ‘the
Mortgagee. with-all such vvidenice s 1t may. request concerning the per:

formauce of such’condition or, the’ uxisténce of-any ucts or the value of

the property insured and; if it shall'appenr o' the Mortgugee that the I

urance Is prejudiced by the'uets or oinisstons of the Mortgagor or that..
the coverago'is Inddequate,’ the' Mortgagor will do'sueh ucts and” thlngs ;

“and obtain such further’ Insurance ‘as the Mortgagee may Teijiire

‘the Mortgagee ‘may, af its ‘option, require:the proceeds:of any Insurince

‘policies upon-the sald. premiseés to_be npplied’ to“the payment-of tho fn:
debtedness hereby seeured or’to be:iised for the repalr o1
‘of the properly dumtu,ed or d lruyl.d

Sa 'Ihut hu will exceute or procure such “further assurance uf hls llllt.
tu’tho said propuly s may be rcqucslcd by llu. Mmlg,n},ee -

"5, That in case, the Morty ;,or shnll
‘perform” any “of ‘the “acts “or. things heréin’ required t *he>done ‘or per-
formed; the Mortgagee may, at its-option, but without any obligation to

its purt to'so:do, and without: waiver ‘of ‘such dd.mll, procure. any in<."’

‘suranée, pay any tuxes or liens or utiity charges, mnke any repalrs, or. do
any. othcr of th things required, and any éxpenses soincurred and any

sums so puld shnll b ar intcn.sl ut 8% pt.r anmim und shull bc cl‘cuud

hereb:

“That he will not,’ wilhout the prior \vrmcn consent of Morlgngcc \.
trnmfcr his interest iny said’ prcmlses or uny parl lhcrcol' \vhclher or naot

y normnlly be rcquircd il the' trnnsferm, ware a ncw‘loun npphcant. Mor!
. gagee shall ‘not unreasonably. withhold: it consent. | Asia candmon a[,x

service ‘charge not exceeding o
. indebtedness hereby sceured
indch(edncss hereby secured by not mon. thun ne pcrcent per-annum

s’or agrccmunts of this mortgage; the. Martg,ngec may, at
t:notice; declare:the entire suni: secu I

r other provision by ‘which™

.lil. ncg.,luc or'refdse to do or‘ ;

‘tn’the event of the lis
leu this morl;,agc. the Mortgugor will pay such sum as’thi trial court
‘and wny ‘appellate: court muy nd]ud).,(. reusonable..as utmrucys fees dny-
_conneetion therewlth and such further suis as the ‘Montgagee shall hav
puid nr inctirred for extensions of ubstracts"or tehes oF exuming
tlon fees In connection therewith, whether or not  final ]ud;,mt,nt ordes
“eret thereln: be entered “und ol snch’ sums’ are; secured hierebys that In'-
any such suit, the court niay, upon upplication of the plaintifl and with-
“out regard: to thé condition”of the property or the adéquacy ‘of the
curity for:this’ Indebtedness hereby sceured nnd without' uotice to. the
. Mortgagor o¢ any one clse, appoint a recelver 1o tuke possession-and carg:
of ull said m«)rll.,u;,cd ‘property and collect und receive any ot sl of the
L) i “und: profits - which had theretofore arisen - or -neerued “or
which’ may- atlse or acerue during the pendency ‘of such sui 3 that:any
cccived shall be' applicd tewurd thie payméatol the debt se-
‘after first paying therefrom’ the charges and. expenses®of
such recelverships:but until'a breuch’ or default:by the Mortgagor in ong
sor mom of hifs covennnts'or u;,rc(‘mu\ts herein containe
fon of the morlgaged property and retain all
to .md r(.cdvcd by him prlor to sm.h dcfuull

“eured hcrcby.

nay remaln
ity uuuully puld

9, Tlu. wurd "Mortgu;,or L dnd the Iunp,uug,c of this: nslrumull shall
where there Is imore than one mortgagor, beiconstrued us pluraliind bu’
lundnu, jointly and severully upon all mortgagors and the word “"Mart-:
gugee”™ shall ‘apply to iny holder of this mortgage: Masculing pronouns
+includé femining and nouter. Al of ‘the covenants-of the, M()rl;.,nwr shall’
~be-binding xp(m his_ heirs, ., ¢xecutors,  administrators; ” shecessors® and .

“ussigns und inure to the benefit’of the suecessors and nssigns of the Mornt-"
gugu.. In the event of ‘any. transfer of the property herein deseribed or
“any part thercof or:any-interest 'therein,-whethier voluntary. or involun
“itary.or by opcrutinn of law, the Mortgagee may, without notice to' the
“*Mortgagor or any otie else, onee or often; extend the time of pﬂymunl or
grant-renewals of indebtedness hereby sceured for dny terns, ¢
lc or partial -feleases: from the'lien of this mortgage or in any dther

modily;the terms h(.l‘(,()f withaut, thereby” affecting ‘the ‘personal
prmmry liability:of ‘the Mar!(,agur far” the payment of ‘the indebteda
ll’Ld N() condnl n of ll' mom,m,c sh.\ll be dumcl wai

poslpmd (.nvelupt. uddru» Q]
Mortg,up,or atithe :last, ddrcSS- actunlly
d prcmist. and deposited

CORI’ORATI; ACKNOWLEDCE MENT i
S’IA'I ) OFO C(‘ON Coun!_/ o] :

"ifcrr‘sm;al_lyv ép'pvcﬂ'md p
Camd

and., !ha the saal afﬁxcd lo thc foregoiug
‘carpamte seal of said corporauon (provided sald corporation has such scal) and
hat s {d instrument was signed and sealed . onbehalf-of said corporation by
of its Board of Dimctors

yjNolary Public for Oregon
1My commission expires




