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L 19. . 5 be!wccn
..., as Grantor,
way as Trustee,

5, a8 Beneficiary,

September

wI TNESSETH
Grantor :rrevocnbly gmnts. bargams, sells and conveys to trustee in trust w:th powor of aule, the pmperty

,"’ .‘Klamath

“PARCEL .2 -
Lot 21,

<,County, Oregon descnbed as:

except the South 71 feet thereof in PLEASANT HOME TRACTS NO 2

éceerding

to-the official plat thereof on-: file in’ the office of the County Clerk of Klamath

'kCounty, State of Oregon

wh,ch said desc bed real propertyv,does not evceed three acres !oguthar with ~all und dular; the {

hernrl" ! ts"and ‘ap-

purtennnces ‘and ‘all orher ‘rights; thereunto, belongmg or in:anywise now ‘or hereatter appertain ng,‘ nnd the rents, issifes’ and proﬂs thareol
and ‘all’ fixtures now. or herealter attached to.or.used.in connection with said real estate,:
FOR:THE: PURPOSE OF; SECURING PERI‘ORMANCE ol each agraement ol granror herem contm ed and , puyment of the "

f a‘prom:ssory nota ol -even data herew:th payable -to bane!’cmry or order:

secunty of thts trust deed grantor agmes.
1.7 To; protect,”’ presecve iand ° maintain said * property ‘in “good condition
“and "repair; not:to’ remove ar. demolish any:. building ‘or lmprovement Mtrea

“Dollars. wi h mterest

<endoraement (m cau ol lul recon eynhce; lw

September 27 B

¥ g
he : linbility "ol any . person for the ' payment of. the mdebtednen, trustee mny
(a) -consent to"the making ol any map:or. plat ot said property; (b).join:in
grnntlng any. easement or creating -any ‘restriction thcuon, (c) om in-any |

nol to commit or permit any waste of said. propcrty. e
2 To or,; restore’; Iy and ' in good and m..' k
: manner ‘any bmldmg or lmprnvemmt iwhich - may be: constructed,; dumnged or,
deatroyed -thereon,iand pay:. when due nll ‘costs:; mcurred therclor.
3. To comply i with all-law:
xons and restrictionsaffecting umd pmperty, HE the beneﬁmnr

on
‘80, nque:ts, tol
!EfVlCe!

.or. other ; agreement -aflecting ' this deed : or :-the  lien-or. chargde

hereol; : (d), reconvey, without ‘warranty, ail or_any, part ol the property, The_

rantee  in . any. feconyeyance - may, ‘be" describied ‘as. the ''person. or, persons
edally. entitled ‘thereto,”and ‘the recitals therein of ‘any:matters or lacts shall
e conclusiva’ prool ol the :truthiulness: thereol., Trustes's-1ecs: lor any. ol - llxe

niform

Joiniin g suci
cial ;Code’ ay the ‘beneficiary. ma)' require and to pny lor

y. filing officera ‘or. smrchmg agonvtes
beneﬁcmry. 3

To ‘on the -
now, or herunlrer erecl:d on’ (hu sa:d premucs afmmt :loss ior, dnmage by fir
And such other hnmrds as lhe‘beneﬁcmry may.

wmlcn
to " 'the

ch. insurance. and .to

tion o} any- policy ol mnumnce inow. - or: herealter . plnced :
the beneficiary: may - procuro .the “.same : at; grantor's - expense,
collected  under:any fire' or. other. insurance’-policy ‘may “be ‘a plied - by .benefi
ciary  upon::anyindebtednéas’ secured hereby .and .in' such: ‘or er as beneﬁcmr
may . determine, or atioption of vthe ‘entire J ol
any.: part thereol,: may, be, released to ﬂrnntor. .Such npphcauon or ‘release shal,
noticure or.waive any “delault 'or. . notice of delault hereundero; mvnhdnta any.
{ 'done pursuant  ta such; notice.

. -Toi keep, ‘said  premises’ Iree; lrom,meclmmc:
taxes, assessments  an her., charges that. may be. levied: or nssesscd u
agninst ” said - property ‘before any. part: ol  suchi taxes, ‘assessments” and ‘othe
chnrgo: becamne’ past - dua or; dalmquent and ;promptly :deliver ‘recoipts: therelo
to” beneliciary: buld-‘the '*grhnlor 1ail: to make :payment .of ‘any taxes, assess.

liens ' an

ments;insurance prrmiums, lxemror o!her churges paynble by gran!or, (either:

by idirect:; “funds “with iwhic
make- such nnyment, bcnehcmly mny, at . its op!mn, mﬂke . payment: thereol,
and- the' nmount so
‘7 hereby, described -in paragraphs ; 6.and 7 ol ¢
‘trust deed. ahn" be added to.and become a'part ol the debt ‘secured: byt
‘trust “deed,’ without ‘waiver: o “any:rights’ atisin
covenants hereof ! arld {or 'such: payments,: ‘with interest ‘as aloreuld,‘ the “proj
i ‘well ;a3 the i grantor, shall “be ‘bound Lot

are’ bound for . the ‘payment ol tha obligation’: heram,

described, yable: with:
‘out. notice, nnd .the, non, ayment thereol shall, at .the: option of th
‘render. all aums wecured ‘by this trust eed immediately. due
ute'n breach of thll trust deed.
¥i8, 1ebs and’ expenses: of: this frus
ther. costs ‘and: expenses: ol th
his. obligatio d

‘appear:in:an d‘ fend jany  acti
r)ghls ori'powers, of benel’umry or . truste,
", proce: 4~ in’ which the ~bencﬁcmry or trustes ' may ap,
or : the - loreclosure (ol ;this deed, 1o pay . all "costs’ and expenses, in
evidénce alemle ‘and, the. beneﬁcmrya or. frustee's. aftorney's: lees; ‘the
‘of ;attorney's lees' mentioned :in this paragraph 7. in all .cases: shall be
heé trial: court: and in:the event of-an’ nppml < from ‘any Judpzmenl or
. urlher nirc 8 a[_pny such’; m‘:m as

pcllnlo s court ; shall ; adjudg
ney's fees on’ ‘such appeal,
It is ' mutdally agreed that ’
n"the event: thal -any. porho' or"al ol

ny.’ portion; ;:l thé. monies pnynble
9’

the amount. required

ecured. hereby, n
and  execute  8uch:’ “instruments : na
tion, : pramp!ly upon Beneficiary’
9., AL:an. ’e nndl‘denm‘
] t

filing aama inthe ]
mper ‘public ollice -or"oflices, aswell "as: the cost ‘ol ‘all lien" searches. made
g s ‘may - be dumed deurable by he .

from llme to’ hmc requ:re, in;

atter; all:
ffcmry ‘as;soon’asinsured;;

i ‘direct ‘the, lruslce to; foreclose "this trust
to*pay -all -
nor.

“the' truntae for the trustec’s aale, the grantor.or other person’’
pmd, with- mrcrest at.the rate’set forth .in the note:secured’:: ORS,
hvely, the enﬁre amount -then' due; under ¢,

“trom: breach’ of jany ol the " enforcing ‘the  terma ol the obligation and:

: beneli vculryé,

aid " propert, -shall ‘be: taken.
et "y’ hall have the’

in this Ipnrngmph shall be not less than 85,

10..Upon any; dela

nme without . notice, either."in person, ‘by .agent ior by .n:teceiver to be ap-
inted by acourt, and. without regard “fo.the adequacy’of. .any_sccurity lor |

the: indebledness -hereby ;secured, _enter upon and tuke: possession ot said ‘prop-

« erty.or any: part thercol, in'its own 'name sue for’or otherwise collect the'zents,
_issues ‘and’ profits, ., mcludmg thosé: past due and unpmd nnd npply Ihe Y ame, :
‘less-costs. and 'expenses of operation and
‘tncys {ees upon:any indy

b!cdnen Segure
1cmry mny determine, o
1. The  eniering upon nnd taking' possession; of ~said proper < the

cullechon of such rents,” issues <and ‘ prolits, or; the . procceds of  tfire} an olhe
nsurance policies orcompensation or awards:for "any' taking or: dnmnge of -the,
property,-.and. the . npphcahon or:release: thercol as: alorésaid, 1:not : cure’ or.
waive ‘any. default’ or notice ‘ol delault hcreunder oriinvalidate’ anyact’ done'

ursunnt to such’ notice. . 5

12,:Upon :delault by’ 4 :
ereby.or:in his’ perlormance ot - any ‘agreemont. hereunder, the: beneliciary, may '
eclare ‘all sums secured hereby immediately due .and ‘payable.: In-such; .an_event
em.-l‘cmry ai hu election .may proceed (o faroclose :this :trust- deed . in:equity
t the muanner, provided' by<law for.mortgags’ foreclosures or

the :latter :ovent: the | benel:cmry or:the frustee shall execute ‘and-cause’ o be
ecorded “his written' not:ce ol delault -and - his olection to-sell . tha. said described
>the obhgnnan: aecuud hereby,;whereupon:the trustee

placc ol Mll‘, give notice. thereol as’ then" rcquncd by.

“this’ trust. deed; in the manner; provided -in: ORS

efault nt .any time-prior to, five days belore the date set by
priwleged by
8_in interest, ‘respec-

6.760, ’may-:pay:to:the 'y ior his:
erms of the trust-deed and.the

oblidation” secured : thereby (mcludmg cosfa’an
rastee’s and “atforney’s'fees not.'ex-
ing ' $50, cnch) ‘other than’ such portion;of the. principal as would riat then
had’ elault occur;;c;!l and: thereby':uru"!,ha elault,” in whrch ‘event
[{

: B hel
lace deminnted in. th notu:e ol aale. The lrumn :r;,nyhsell !md,pmpcrty either
i sell: ¢

onc, parcel [or. in’scparate’. parcels -

auction 't ithe': ‘highest bidder' for ‘cask;" payable“al . thé=tim
its deed lin lorm.as required by law:
Jm;'p L but. withou ‘covenant: or warranty,: expr s§:.0r. im-
plie he n.-ullals m ' the 'deed. of, any’: malleu 'of ‘fact’ shall b conclusive, prool
ot the ‘truthlulness: thereol. A person, “excluding ‘the trus!e but ' including
the gmntor and benehcmry, may; purchau at the sale. .

15.rWlxcn !ruuiec aellsvpuvsulmt 10’ thn pawcrs mw cd

ale’ 1o pay i (1) the: expcnses nl,mle, m-

Cthe frusteé and - .1 “reasonable’ ‘charge’ byt
attomey, (2):/to - the -obligation scéured by :the trust. deed, (1) "ta all: ‘persons.
aving:: rec orded lieny: subsequent: to the . interest iof .the .trustee in 'the’ rrus!

ntleresu .may appear. mhrho'ordel of- thelrt pnorlty and (4

or. lpnrcela at’

o . s 104 usteo.; nnmed hcr:m or to any.
lucccssor trustec: anpomttd hcrcunden \Upan stich’ nppomtrnenl and without
he:latt shall be tvested ‘with, all: title,

instrument!: by 'y
and ‘its -place” of record, which, when reco dezl' 5
Clerk or, Recorder ol the coun!y or. counfiestin whnlchhlhe propcrty |

deed, duly execuled nnd
el Truslce

“The: Trust:Dead Act ‘provides’ fha - trustao’ hereunder’ must
" “or" javings and _loo - ssaciation uulhcylmd 10.do bu;lnas: under: tho : lows
Ialo, its _subsidiaries, affijlates, agenisor; hran:h

o' aithat ‘an’ ollomay,
f.Orego:

I8 dn " detive  member. of  the | Orcg
the ‘United S!aves ¥ a_titla Insurance.compa

ult - by grantor, hereunder, benelu:mry may. at ‘any’,:

eed by advertisement: and :sale; In’

iexpenges: uclunlly mcuned in




Thu'grnnfor wnrrnnta that the procoodu ol tho Iaun mpreuented by tlxe above dcacribed noto and u lrust deed nm.
~Cove—Fmportent—Nutice-below

o( }))‘ lar an’ orgnnlzntion, or ( aven il amnlor ls a natuml pouon) are for. bualnass o commcrclnl purpa:ou orher than agncultural

: purposoa.\ ;f : ; 5
Thu ‘deed ;. nppllcs to," inures.. to thc bonem o[ nnd blnds ali pnrmya howto, fheir heirs, B gatouu, devlsnea, udmmlstmtorx, oxocu-

tors, parsonal represantatives, sticcessors and ‘assigns.. The -termn -beneticiary shall .mean: the holder and owner,. mcludmg pledges, of the
her: or nor. namod as a beneficiary. herein, In construing this deed .and whenever. fhe con(ext 50 roquires, the

contract sccured hercby, whet.
d tha lemmlne and ‘tha neuter, and thc singulur number mcludeu tho plurnl

IMPORTANT NOT CE: Dalntn, by Ilnlng ou?, whl:huvor wummly {a) or (b) is
not applicable;. it warranty. {a) /1t applicable ‘und the’ beneficiary ls o uodilor

" or ‘such: word 'is - dofined : in ithe Truth-in:Lending - Act. and Ragulutlon 2, the:

bonnﬂclcr‘/ MUST .comply »wllh tha ~Act. and, Roguluﬂon by ‘making “required
i for this: putpov.e, i “this inslrumen’ i bo.a FIRST lien to finance
the' purchase of -d  diwelling, - uso.’ Stevans-Ness’ Form ; No.’ ‘1305 or. 'equivalent;’,
lf ‘this’ Innrumnm is. NOT Oo BY'a flrst lien, use Stavens-Ness Form :No.:1306, or.
: ho A:' not: vuqulted, disrogu d thls no'lce

the signer of @ above Ira'tonp
by *of atknowledgment_ opposit 3 ) S
5 (ORS 93. 490)

and that the. seal atfixed to the.toregoing instrumen dorpornl ssal
of 'said nrporatxon and: that said; instramerit - was s:gned and sealéd
half ofv said- corporutxon by au{hanty‘ol nts ‘hoard ol d:( qlom- I each, ql

its vou tar'y“acf

‘County affixe

STATE OF OREGON C‘ounty of
b 19, '77

4] und fhnt tha smf “affj ed, 1q !orcgomg instrument, is t}w corporate; séa
.W of said cordof;ntlon d‘nd«’ tha! sm’d,‘mstmmen waa’signed and sealed dnibe
“Falt of éaid Eorporation by, aum&ht}' ot its bonrd of; dircctors; and each o
fhem a'.l\nowlcd'ggd'smd, ind rament fo" :
Bcl ;




