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KLAMATH- : i
FIRST:: FEDERAL SAVINGS AND LOAN ASSOCIATION Kf Klamafh Falls, Oregon, a: corporahon organimd and: omshng

darvfhe laws of ‘tho-Unitod States as benof:cmry

lrrovocably granis. bargains, ‘sells and onveys fo 'the frusfoe. in frusf wufh power of salo fhe properiy

i, Klamaih Counfy. Oregon. descnbod as:. !

e ;BUENA VISTA ADDITION to: the Clty
- of Klamath Falls, according to the official ‘plat thereof on
file“in the. offlce of ‘the County Clerk. of 'Klamath County;,
,Oregon,;EXCEPTING THEREFROM that: ortlon deeded to- the: State
. of Qregon"b“'and through its State Highway Commission . . '
‘recorded ‘in! Volumeh301, page 587 *Deed Records ofCKlamath

County Oregon‘

T deed ahall furthe: he ont
it any, as may: bo_losned: herenuer by thu buneﬂ n

fo . th
having: an- interest’in the .above described ropertY nu may ; bgrevldenccd by.a:

note- of notes. : 1t : the : Indebtedrness secure ‘trust” deed ;s evidenced - by

more> thunmone note,; the :beneflclary . may: credit. payments :recelved byt upon-:
84 L 0

! any. poyment'.on rone note - an art: on -another,

granmrhereby covenants: nd ‘with - the trusteo md, he -beneflclary

herein’ that - the - sald: premiscs’-and pr Ecrty conveyed, by..this :trust: deed : ar

free “and.:clear ;of /ol encumbrance: '. M. the: urnntorm will “and - his: heirs,
d hin; satd - title -there

antor:covenn: nd: agrees:to; pay snld note ‘according to the ter

ereo! nnd when duc. all! taxes, nnessmentu :and : other chnrgcn lavied: agnlna
said; proper{y. t0 " keop’ said ‘property . free:.from -all -encumbrances having
cedence over: this trust-deed; to complote all bulldings in: course 'of construc lon
or? hereafter :constructed on’ said %em sco-- within . six - months . from: the  date
hereot: or; the ‘date construction -is
promptly “and’ in "~ good . workmaniike': manner “any : bulldln 50OP:
sald - property :which may’.bo “damaged - or deutmyed .
costs . incurred “therefor; . to" allow -beneflclary: to lnspcct sald 7 proj
times :during” constmctlan, to‘replace ;any. work ‘or. materials - unsntlurncbory

beneﬂclarywwlbhln fitteen  days : arher written :notlce ; from . beneflciary - of .- such ;-
move,

destro bundllln zor: lmpro ements’ now: or. herenue
ep: Al
d upon® said &mﬁcny n:‘good “repalr” andto
“premiee eep all: ulldlnga, propere J‘

oW or herennor erected “on +sald : pri ; 08
- k a the ; bencnclnry .may: Imm tlme to Ime requlre
rlglnnl sprincipalsum” of :ithe Ynot obligation
B mpanyor companles: acceptable’ to the: bene
insurance: In-correct: form”and . with
of ‘the beneﬂclnryz attached ,nnd‘,. l!.h

uBINEss the flci ca
DD, ollcy ot Inuuruncm.' I
benoticln, Its-cwn

Y P
ents, - and” goser! mncntn charges levlcd. g3ed ) nlmt the
perty’. nn ‘insisanco - premlum A whila’s the lmlcblednm accurnd hereby dssin: xc
of . the lesser: of - the original: .purchase: prico . padd . by. “the"grantor: at ‘the’.timi
made o5 the bcneﬂrmrys onglxnl appralsal” valug: of . the - property at ,tha tl N
wag > made, ‘geantor: Wil payto the: benefielar ddition’ ta tha ayments’:
L bllgnt!on secured hmhy
yable:an - amotnt ‘equal ‘to’ 1/12
i nd pnynblc with: respect to sald: property,
38 of “the’ Insiiranea” premium : payable” with
t 10" sald” property” within " each’ numedlnz Ahree yeats while: ‘this: ;Trust: Deed.‘ia~In
effect ‘a3 estimated " and_ dirceted by, Ahg  benelictary, < Beneficlary:. shall: pay:ta’ lhe/gmmur
nterest: on suld amounts:al “n-rate not’ Jess than ‘the: hlghea ‘rate. authorized ‘to. be: ‘pald
by “banks. .ot . thelr. open’ passbook: accounts mlnll! 8/4-0" %‘ If:such:rateIs ‘1ess: than
407, the rate “of < Interestipald ;sball- ho -4 ¢ Interest -shall’ be computed [on" the averaze
monihly - balance: in - lh‘e nceount” and sx‘nll ‘pald . Lor by diting
0

o
ey, 7

asessed auulnsl =1Id “property,;or’ Ay xmrt lhcrcul, belore !he mime; lu'uln 0:hea
nterest’ nnd ~is0: ta” pay. premlums’;on’, all” {nsurance : pollcles " upon sald. property,’ stteh pny-
made. through’.iha- “henetlelary, as “aforeseid.’ 'rheygnmlor hereby ” authorlzes
N Lo pay;any and:all. lam, asscssmems “and 7 ofher . charges  Tevied: or Jmposed
agninstcsaid, property” in:(he’ nmounts ‘A shown: by “the’ stafements Ahereof.. furnished by the
ollector o 'such ; taxes, : ‘nssexsments . or: othier_chnrges, “anl:to . pay. the : Insurance’ premiums
n”1heameunts: nlm\m onithe uln(ementa ‘submitted: by the insurance: enrrlors’or: thelr: rep:
esentudlies arid 1o’ witlidraw’: the, sums  which’ may, equlred -from ;. Lhe. reserve . account,
I any,. estubllshed; for. that: purpose.i The. grantor - defees’ in” ho’ event 'to',bold  the  beneficlary
esnonxllblu ror ‘falfiire’ (o : have - ahy  Insurance: \rrmcn of:.for- any :losy;er. damnge - growing
Invnny'hmlrnncc poliey, ahd,, the Y. n: the
tipromise, and setile’ wllh any- {nsueanco: company -and : 10 ¢ npply any
rccvlmn Yipon ;the “obligations’ secured - by. this' trust . deed,:In* computlng* the

ndebitednesss: for ;- gal

ercafter: commenced; to repair.and ‘restorc

‘qulred:to

tion - of ‘ the propcrtv by tho bcnenclnry after d L any hnlunce maining ln thc
eserve. account  shall he credited -to - the - indebtedness.: Il‘ nny authorized “reserse ‘account :
o -, {axes,” sand other > charges is. not - sufflelent ot - any
me for . the - payment of such :hnn.es a8 they become’ due, the “grantor; ghall’ pay.. the
eficit tn tho.beneflclary: tpon: demand;  and u not paid:within ten:days.after such demand,:
:the “benefictary. may.“at -1 fon 1t to the nrlnclnnl of the s
obligation sccurcd “hereb, 0

oull : ki foregolnr covenan
encficlary: may- at:{ts option- carry “out the. anmn. “and ali:{t,
for: shall: draw:interest:at :the: rate specitied: ln t,he note,’
he. grantor :on: demand ‘and- shall - be:secured: by’ the: llen ‘of - this :trust. deed. I
his.connection, the, ;beneticlary’ shall- have ‘the rightin.its  discretion to: compluu
any: lmpmvemcntu made on ‘said premises. and -also to, make -auch’ repairs.to sald
-in Its solp. dlAcrctlo It mny deem nece! ry or, ndvhnblc. ‘

The, gra antor further ngrecs to comply wlm ail daw 'ordln:mccs. reguintions;::.
covenants,. conditions:and’ restrictlons :atfecting sald 'property;-to Rny all cosu
ces: and:expensea of this-trust,:Including the cost’of: title:search,: as -well ‘a
tho - other.- costs - and - cxpenses-.of - the - Lrustee - Incurred - in; connection " with": or;
in enlorcln’g this obllgat on, and trustee’a .and attorney’s . fees nctunlly lncurrcd
n:and' defendnny. actlon or proceeding purporting to-affect. the
Ity hr.reof ;or:the :rights or-powers of “the *beneficlary -or: trustees- nnd to pn
costs and cxpenses, including :cost ‘of “evidence "of 4 tle ' and ‘attorney’s: fees “in

.reasonable.’'sum . to: be. fixed b& :the - court,:in. any, such action.’ or “proceeding i

¢ .beneflciary: or- trus ap, cnr an ln ny. uulf. bmugm b{ henu
foreclose  thi d, ald: sum: red his:

In vent hat:any.p or.all
under the'rigl h donaln 0T d
‘the rlght. to comlrencu, pmsccuu i its;own: nnmn,
tinnor. l?mcocdlngn. or. ta;make any: or: In with
such taking and, If .1t so0._elects, | rnqulra :that:all.or any.portion of-the: money'
payable. as” compensation’ forsuch’taking, . which; are. ln excesa: of .the amount: re.
ﬂgng all.veasonable 'costs;” expenses .and. atto Triey's. fées | necounrlly paj
or.incuri ythe . grantor fn such proceedings, - shall ‘ba pald:to'the “beneflefar:
nd : applied by It, 1rsb lupon ;an, [ an; AN
-An

y L
curred byithe beneflclary:in:such:: proceeding, 3
o lndcb edness ; sccured -hereby ;. and the’ grantor  agre
ke: h -actions and: oxccutot? ch inat. il’llm nto” as. sh

ny:time and.from’ time ‘to: Po Titt eg of : the be
flelary payment of lu fecs nnd preunm‘.lon ‘of ithis d and.'the ‘note for: en.
dorsement (In cnse“of ‘full: reconveyance,: for cancellntlon) wlthout‘nﬂ'ectlng tho
Habllity. of:any person®for ‘the: of . the I L

tu:the making of any ‘map or: rn‘ nal ld perty
anyensement - or: ercnting” and :restrct thcrcon. (c) loln in-an
or. other agreement: affecting this'deed or: the: lien or chnrge hereo!
Wwithout warranty,*all or.any pnrt of :the’ property,: The" F rantee | iy S reconvey.
‘ance. may-be descrlbcc{ as. tho raon:or pornons lc ally enmled hereco" nndN

{tho "vecltals’ thereln : b in ¥ acts e conclunlve
truthfutness | . 'S 1

t i) s to‘hcn Aleln thl
; BUCH, " POY! f. L
nnd or nnyrpcraonnl property lnngteddtl;)ere(;n.
credy
frantor shall:have .the righ yto
Its earned . gorlnr L delnu t: a3 t.ho
-and; & Upon any - def a it :byithe ‘grantor herennder. tho baone.
Y. muyabiany’ tlme,wlthout notlce cmm' In person, { agent.or by a rée
celver to fe!appalntcd by > n' court,> and without regard-to the ‘adequacy, of an
securlty,forthe indebtedncas . Hereby Aecured, eater- upon:and take posseaclon - o
snld. property, or.any part thereof,; "y ItA”own ‘name.aute. for or trnrwlae oollegf
tho rents,’ iasites nnd proflts,” including::those’ past - due “and :unpaid; App
tand exponsen: of o) Scrauon and . collcetion, Inmudlng foAz0n
u;wme ':’nyllnde te. ecured -hersby, '&nd:in. such orde
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< T he enlerinn upon and uklnc pounulon o! aaid p rty, - the col on
coeds of firo und other Inkuranca pot-
or dampge . of - the, property,. &n
shall not cure.or walvo nny. .
ate ; any doue pursuant to i

lnch Tents; isoues and profits or-the pro
lc ey, oF comrcn sation or uwnrdu for any- takin
~the application or reloaso thoreof, as. &! oresald,
mc‘h L or nutlca of dmult huraundnr ‘or Inul
su g

zran.or hell t;omy bcnuﬂclary in- writlag - 'of . any ‘sale
t,rnct. Xor -ale of th bove. described proparty and luml-h benollclnry on a
‘torm . aupplied it h -such - porsonal - informatlon - concerning. the purchaser -
would ar narily: bo requlrad of.
a an os chnruc.

s "0l tho ‘essence of this’ Y
nymcnt M any indebtedness accured hersby or In performance ot any

groement erounder,’ tho beneflclacy - may: declare all ‘sums secured :hereby -

{l duv nnd Fnynble by delivery to the trustee of written notlce of. duml;,ltk

the-trust property,:which notice trustec shall cause
duly filed lor rceord. Upon dellvory
he” beneflclary shall -deposlt with the trusteo this trust decd and. all’prom!

notes - and . ‘'documents evidencing . expenditures -secured - hereby. :whercupon the"‘
Ive : notice thereol s " then

trustecs : shall . fix the ume and plnce of snlu nnd g
requlrad by law.

ter default” and- any “time prior’ to tive : dayn borore che d vt
by 'ru. !cc ror the Trustee's “sale, . the - grantor . or -other - person - so
rlvlleged may “pay :the “entire nmount then . duo. under - this -trust -deed
f L] “ther b costs - and actually- incurred
In:-enforcing the urmu of :.the . obligation and truntec- and: nwmcyl fees
not exc-:edlnu 450.00 " ench) . other than :such - portion ot tho prlndpal iwould
not, {then be due hnd: no- detnult occurrnd d 1h y the  def:

np of uuch tlma as.may ‘the! n’be Y- 1nw. ollowlnq

tl of - aald ‘notice of:default.and glvlnx ot uld nouce of ‘sale, the

- trustee 11 setl nld property at the time and placa.fixed by him in:said. notice
“of sale, elthor a2 ‘a’ 'whole or.in ‘separate parcels,-and In such order as he may de.
termine, at public auction to'the kighest bidder for cash, in lawful money of the
United States,-payable atithe time of. sale,- Trustee m g' postpons . sale .cf ‘ajl or
anr: porglo;n of’ u d: prtzpeny by publlc nnnnuncem:inz Al uuch tlmebmd pllnce of
ay. o y

STATE: OF ‘OREGON
County v‘of Klamqth

new loan spplicant And shall pay beneﬂdnry :
. trust ” deed

Instrumcnt and’ upon. default ‘by “the’

of aald uotice of de(nult and election. to lell, ;

the 'procodlnz puo mfonumuit The trustee shall

In farm_ as requi by .law, conveylng the ;}m.
ymy 80 lold, but® without "any. covensnt: or warranty, express or lmpll«.l.
;recitals: In the deed of any matters or facts shall a concluslve p
lruth!ulneu theroor’ Any person, excluding the trustes but lnr.ludln: the mnwr
and the bene!lclury ma; nurchmc at the. nle. .

pursuant’ to zho powerl provided ‘herein, tho

9. 'When solls

trustee - shall arpl*rI thu prnceods of the trustee's . anle Aafollows:.. (1) .

tho : expenacs - of of- the trustes, and

i reaponiahle clmrge by Nm attorney, : 2) To . the ohllntlou curod by tha
“all -pursons ~having recorded - llens beequent -to  the

Intercats of - the truuteo in . the: trust"

X grdar of "thelr -priorit; (? The “surplus, -1 ‘an,
sor.in

to' the grantor-of:the. t,ruat
eed or “to- hls: suct Intcnm sentitled

auch uurplun. ;‘

10, For any. reason . parmmed by lnw, thto beuellclnry may’ lrom t.lma bo
[ n

‘time stse-named herein, or to A

trustée ] b 'U guch appoluotment snd without con-

veyance to the successor trustes, the lnmr shall he vested with all title, powers -

and -dutles conferrcd upon sny trustee hereln named or appolnted:hereunder, Each

- such appolntment and substifution shall be made’ by. wrl&cn lnm'ument executed -

by :-the: benefletary, oontnlnlni( reference to .this .trust deed - and. fts- place of
record,. whici,: when recorded .in

: 1. Trustee nccepu thls ‘trust when' thi
Iellgcd i8 made-s- Fubliu record, as
~'to. uotl{ any . party ‘hereto of - pendin;
O]

h deed, duly- uxccubcd n.nd'axck now
rovided by law. ‘The trustee is not obllguted
g anle:under any.‘other, deed of -trust or.of

n. or proceedlng in:whlich. thc grantor, bene. Iclary or. truste H} be LIS

paity: unless such ncuon or: proceeding . s bmught by the truateo

: 12, hln d ed nppllcs w.\!uures to” the' bine m; a

hereto, ‘thelr  lielrs,  legatees eea, - administrators, “executors,. successors ;and
assigns,’The : term.*'hen etlcln lhl\" mean “the
tedgee, of the. noto: secured - hcrchy, whether “or. not 'named “as. a. beneficlary,
ereln, In-construlug this. deed ‘and 'whenever:the context ‘so’ requires, thc s

nnd binds ‘all pnrtlea

~cnline” gender lncludcu the !emlnlne and/or neuter,; aml ehe nlnuul«r number; la. :

clmlcs the plura

Notary -Publie for’ Oreqon
My commission explros

doed - as thelr Intereats npnonr in: the'

the.office of .the county clerk or recorder of the - :
county or counties In which the property.ls situated; shall be etmclunlve proot of
3 prupur nppolmment ‘ol the . Muccesso ruste .

holder . and awner, - including *’

FIRS I FEDERAL SAVINGS ~&

(DON'T_USE THI
. BPAGE; RESERVED
FOR | RECORDING

fe? Witness my'hand cmd secl of County
: affixed" :

curad b tha loregotnq i doed. All sums. securod by sald ‘lruul dood

L} g
‘have been'fully. pald and: satisfled. You hereby are dimckod, on’payment’to. you of ‘any sums owing lo you under.the torms: of sald trupt deod or
‘pursucnt’ o’ statute; to cancel:all evidences of lndeb:}e:dnooo secirod by sald ‘trust deed (which’are’ dollvered /to’ you : hetewith' togother with /sald
and

trust’ de vay, withou!

pariies. designated by .the torma of . sul

{rust docd the’ enlato now hold Y, you ‘under’ the

10
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