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Eyxe, &, Bar}:a‘x_'& L. Eyre . husband and wife.

DGO --...o.-..--“.u»..-.

V0 e gruntor. Willium Slsemora, as trustee, and -

KLAMATH FIRS'I’ I‘I‘DERAL SAVINGS AND LOAN ASSOCIATION a vorpomtion orgunlmd und oxlallng undar lho luws of the

UnitcdStatos. a8 bonoficim‘y. ; B R

; oL ; . WKTNESSETH ;
. 'I‘ho gmntor irravocubly grunts. burgulns, salls nnd convuya to tho trustoo. ln trust,’

Kiamath County. Orogon, doecrlbed us:

Lm:m 1,'

with power 61‘ ‘!;lyllo,’ the pmporty”_ing» :

2and31nmock17ofmsmm@smmm:o

TEE cm OF KLAHBTH F&LLS. Klamth t.ounty. 0&‘@90!\

enamenh.‘

from’ or na 'ywisa ‘appertaining to"the. above “describad “ premises, . and il plumb g, "
mfngerahng. wafanng ‘and _irrigation “apparatus, equipmant ‘and fixtures,’ togethar with "all awnings, von )
nd. Imolaum, shades . and buulf -in: apphnncus now ‘o hereafter ‘nsfallod in‘or usad ‘in connechon'

such’as wall owall carpeting

haredufumeM rents, issuos, pro‘m. wufor nghfs. casemonts” or.privil 963" now: of +

ghhn X hoahng. venti-
5. floor

ncluding: all interast .thorein.. whn:h the : grunior has. or “may - heraaftor acquire;
erfoi'&nncaﬁf omadgroumonf of fhe grantor hersin ccnfamod and lhe paymonf cf the sum, of FQ

hall further. uccuro lba payme! ont - of -uch nddluonal nioney,
bo.lomed .hereafter by the beneﬂclnry to the grantor or others
t . in:the above doucrlbcd J)mper bu evidenced by a
otes. “1f: the" Indebtednu

more, than ‘one note,
a0y '::t sald ‘notes:of-
ay

1]
thortbeneﬂclnry mny cre It - pnyme':
a8t o,beneﬂdory\m

P any: paym ‘one o

7 covenants t6 and with the d um
3 spremises and. pra;lwn.y wnvuycd by thu trust deed - ara
nd'; clear, ol,all encumbrancesa - and thnc the “grantor.-will -and " his -helrs,
executors :an ndmlnmrnwn lhn.n and - defond - his-sald theroto
agalnst ithe . claim: al]. per:

to.pay sald note nccordlng to the terms
assessmentaand other charges :levied- against
lnld perty - free -from - all -encumbrances . having: pre.

per!
cedeuge over. thls trusf deed;
etio ereafter | commenced ;- to
n . gnud‘workmnn Ike manner.any bulldlng
hich - may " be- damaged - or deaemye
to: allow. to. Inspect &

- )
en‘during connructlon' to lueo AD work or -material

ugsntllfncwry

ma;
hfn trust geedllsdevddenced by .

complete ‘all-buildings In courso of construction
+;0r: hareafter'-constructed on ‘saj %emlueu withln six ‘months * from * the * date .

:. ity -hereof or.the rights or powers of.the

iall b eredited 1o the
the payment of. such: charges
pay:the: deﬂn t to:the benefleiary: upon *
aya aner auch dcmgnd, the “beneflelary.

the- umoun of auch’® de!lcn bo t! rlnclpnl of the
}nrchy. :

dcfauu any bnlnncu remnlnlnu in the’ reserve nceoun'.
indebtedness, "I the reserve account for. taxes,

other, chnrgu is nat aufficlent at any time  for

ecomo:due,: the. grantor Ihll"

.and " If-pot- pald: within .ten o,

m r option .add

obl gatlon chured

Should > the xrnntor {all to I(eep nng of ‘the !oregolng covcnnnta uxen the .
-.nellclnry sy at.its option carry -out the same, and alt:its axpendlturu there.
lor ‘shall druw[nterest at the rate specified ln the note, “shall ‘be repayabls by:
grantor- on. demnnd . and . shall: be-secured - by, the llen” of - this Arust deed.”In
‘thu conncetlon, the- beneficlary shall have.the r| ght In its discretion. to complete -
any lmprnvcmcnu mrde on sald:premises and also to.make ‘such repairs to lul
. propert; Ly ~in its aole dlscrnuon it: .may deem ncccnnry or “advisable,

'The grnntnr rurther agreen to comply with' al] Inws; ordlnnnoe regulations
covenants, conditions . and. restrictions . affecting satd property ;i to gn
fees:and expenses ‘of :this: trust;’ including  the'.cost of title ‘searc
tho other ‘costs- and . expenses . of thc: Lrustee - Incurred . in - connection . wuh e
in-enforcing thls: obligation, and trustec's ang attorney's fees' nctually incurred;
to appear in" and defend any .actlon or proceeding purpurting to affect the aeeur
beneflclary: or, trustee; and.to. pay- all

i
benullcinry thin' tiftecn dnya aner written "notlco :from 'y of luch
xemove or destroy ‘any . bullding . or. Improvcmen- -now or- hereafter
onnrucl.ed 0 sald . premises; to “keep all: ulldlngu and lmnrovemcntn now_or
horcnfter ‘erected - upon: sald- rty In' good ‘repalr.-and: to' commit-or” suffer
no “waste .of :sald - premiscs;.:to 1 hulldlnss. proport{ ‘and Improvementa
after. arected . on: anld - premisca - continuously nuurcd against: Jois
h-other hazards as-‘the:beneficlary, may. from’ time: totime- requirs,
88 than; tha'loriginal - prlnclpnl ‘sum‘of ‘the - nom or.“obllgation
¢ K o’the bene.
zpollcy ot insurance In_correct’ l'orm and . with

vor.: of bencﬂclnry attached

date o ani nuch
6 benoflolary: m

pnl
y he:‘ef,
pollcy 0! ‘lnalumnca Is° ‘no

costs and cxpcnaea, Including coat ' of evldencc of “title and attorney’s-fees fn-n
to be flxed by the court,”In:anysuch-nctlon-or.- - proceeding ln
which ‘the. bcncﬂclnry or, trusteo may npfcnr and.in any . auit: brought - b
ﬂcl;l]ry to forcclcm this  deed, and All snid :sums nhall he secured by th
e . 3 . ;

The bendticlary .will Iurnlsh to the gran wrlt rc ucsb
annual statement. of ‘account . but' shall’ not be obllgntcd or requlr d
any. turther gpatementa af: uccounv.

lb 1s mutunilj agrced thn

In"the event” tha any’ portlon of 34| | ‘property. 'shiall’ bo
under - the: rlght ol’ emlnent domaln or condemnation, the: bene iciary. shall have
the 1. gm to commencu. prosccute in:ita’ own: name,. appear in:or de end: any.-ac:
tion o 0 makeiany compromlise.or. settlement: nectlon wit

he " beneflciary
he: full - term of

lurctlon
h:

'p d: Iarly for the prompt pnymont of ‘sald taxes, aes
“other; chal sand ‘{nsurance prnmlum:, the  grantor. agrees ta:pny«to
hn beneﬂcinr together :with .

-and - in addit! on to: the= monthx,puymenu,‘ol_

: such tnflnx and, it n 0 electn, to require.thas.ali or any. pornon ol

payable' ns compensation .for,such:taking,” which:are in excesa of the amount re.

quired to pay . all’ ruuonnble ‘conts, .expenses and attorney's fees:.necessarily pald

- ar: incurr by. the ‘grantor:in suct proceedlnga, shall’be. paid to: the bcneﬂclary\

and: applied, by it- tlrst -upon ‘any 'r coats. and nd ‘attorney’s

reen neceunrlly ‘patd o’ {ncurred by. the’ bcneﬂcxary lg: :uchdpmceedlnun, and:the';
erel

Krlnclpnl and: nteren payable under:the term ithe: note b ecured

applied ‘upon the:indebtedness :secured her ‘the : grantor: agrees;

ereby,san’ amount: equal to: one-twelfth’ (1/12 th) ol th ta; xes. nucumenu nnd
othcr charges: dua.a. nd‘rnynblc with respact to s pronerty within"each.

Ing. twelve months,, an 36 -one-thirty-slxth: (x/suh) ‘of ‘the nsurance’ premiums
~payable: with: respect d. froperty wuhl o8 ch' ucccedlng zhrec ears whlla
this:trust: deed. remains In‘ e a% da by

uch sume: to;be : credited o~ principal:of . the'loan iuntil requlrcd for - the

everal: ‘purpose! el -and: shall “.thereupon’ uhurgcd to the gmnclpu of ithe

oan ;-0 .at..the option’.of  the. benerlclury. .the ‘sum pald: h ld
ene! tlclnry An . trust llthouf. hlnter;:
ey,

a8 8 “reserve ’account,
entsor. ozher charges’ wi

£l e ‘grantor s 't pay. 11
chnrgcs levied - or  naeeased :against nnld propcrt
tho' sn; egln: to: bear “Interest nndxalaa
})allclu upon lnld ’%ropeny, ‘such™” paymen:

ena

hrough the . bene

nts e to. Sma
grnnlordhereby authorizes tha,benc!lclury to pay’
an

at'its own expenuc, to. take such actlona’ and:execute “such: instfuments’ as - shail
be’ +in auch . promptly “upon : the benef| lcla(ry'

n: written: r 3 1-the be;
this deed. an. the note for,
for cuncellntlon), without, affecting thu
of.the t(l‘l,a) ’nlxutec wmay, (a)"

any tlmo and:from: time. to” tlm

clnry, payment of m feea nnd yrenentatlon o
dorsement . (in".casn “of . full :reconveyance, -
Hability of any :person for. the
consen making of uny mnp or Plnt of -sald property
any. easement. or creating. and’ reatrict| hereon,’ (¢): Join- fn A
ot other ngrcemcnt affecting this deed ol
Mthout warranty,; all. part of ti

ST, deucrlbed ns;th ‘
therecital f.nn, . ! cts - shall:
truth!glnesr hereol. h
8 L]

entulcd thmm'
e, conclus| veuI .

‘beneticlary. durin the

assesaments
* Pro; n“the amounts .as
by .the collector of uch"%nxu, nue mcnu or of
8

ther charges;levie

L 1 { r
he atatements : submittéd : b

the’ lnlurancc carriers .orithelr: repr:scntntlvcs nnd to
rrlnclpnl of :the -Joan or: to withdra

he .reserve nccount purpme
hnlé rcapomlblo far:fa
o 10! : growing:‘out 0

1| and the benetlclnr{ hereby 48 authorlzed

loss,:.to compromiso - and: sett| h'any: fnsurence: company. and
such” Innuunce recelptn uron thc “obligations’ ’nccurcd by -this

or

cqulm.lon of the:

“the
full‘or-upon, lnla ol

galnat -
he ltuumcnh thereot: furnlahe i
th harge ¥ th

harge: sald sums 'to: tha
ms which mny ge requlred from:

1 In:
payment - and nntlnb\ctlon in’
riy. by. the ben

Y 8!

3 all ‘rents,. {asues, ‘royalties- and; ~profits”. of " the
perty’ nH’rctcd hy thln dccrl und of ‘an y- crno a! ‘property: located ‘thercon.
grantor: shall “dcfal 17y ‘secured Shoreby o

- the performancen’ of any anreement hereunder. rantor ahall:-have' the ‘wight o col.
ect all; such’rents,’ lasuea,” royaities d rlor.w‘derau?t an:the;

becoma due-and: pnynblo Upon any by ;the gra henun er, ‘the bene-

feiary may. alb- nny l ithout notlcc elther In; pe.lon. "y ¥

d. he ndequncy of any

‘celver 0 be appoln (f A -court,: and. without: regard. to"
aecurny for- the Indnhu nean “hereby. secured, entar: upon and: take: possession: ol ;
.property, or-any part hercn!. in’[ts own nume‘ ! o otherwlise: collect.
a ‘rents,, lasues nnd promt. lncludln thote ‘past die npald, and ~apply
he same, less. costs dnd.: e pemes of oserntlon and cnllecuon, lncludlnu roaLon.
nbleuazt;m 'y reel. u’pon any Iln ebtednes eured - hereby, and . in_such’ order
“as the benefl

to. furnish' .




Ins uvon and m of 8 ld "ol

: ; : e :
‘of nch rentl, luuu and profits or Lge procesds of ﬂu and other lnnurnnoe pol- “

icles or compensation or-awards for auy taking or damage of:the property, and

the applmt on or nlauo thiereof, as aloresaid, shall not cure or ‘walvo anyt de--
ant to . :

fauft “or. notice -of / default h
. J, “m,‘vd enundnr or: tnvalidate t0.'uny ROL- dnuu pu

he. uruwr lhnll nnmy bnnellulnry ln Wi llln ‘of lny A\I
#ala: of -the abovo deacribed: property-and turnllh beneﬂclnry on I

tract
E torm lup lled it with .such . peuonnl fnformation  concerning the . purchaser. as’,

would ordinarily . be roalllrod ol n: new loan: Appllcnnb And shall pay ; beuutlalnry
a nanlco chnrgc. L

Tlmo ‘ts ot thun ennnce of thh Instrument. and. upon delAult by the
al

g i 8,
,:grn:w secured heroby or.in performance of an

K ureemant hereun dur, the: benaficlary may declare :all -sums - secured hereby lm’:"

medjately duu and payable by dellvery: to the trustee of written notice of default

the trust.property, which notice trustee shall cause-to ll:lc R

. Upon dellvery of sald notice of default and

a5 the tlmo Hml by the pm ”Jmmmmz The ' trustes shall
_del ver: 1o v.he purchaser hin:deod In form as nqul hy law, conveying the
y c uul , but' withiout any:covensnt or: warranty, upml or lmplled. h
el ho' deed “of ‘ony -niatiors or facts -mu o conclusiva proot of -t

the bene{lclary, may purchnlu at: lhe ulo. i

trustee nhull apply ‘the procsods of: tho ‘trusiea's ‘sale aa: rol owet - (1)

the  expenses: o - ncluding the oompanuuon of trustee, . and &

reasonable - char “the “attorney, - (2) . the obllgn!lon secured by the
“deod, = :(8) * To " all -persons- having s ed - Jlens - subsequeat. to - the

intereats : of thn‘truntcu In. tho trust dwd nl'lhelr Intercnu appoar in - the -
‘ordulr of ‘thefr. priority.; - (4) "The aurplus, | he - grantor of t.he trun.

deet or w M- succeasor . in lutoroub untl(lud %o nuch uurplun.

For any’.reason purmmcd by : IAW. tho bonnllcllry mny lrom time m
Mmo B or s Lo any trustee.named hereln, or to.an

i to &
“ithe heuellclary shall’ deposit with-the trusteo this trust. decd and all prom! luary
“'notes luulh documents - svidenclng , expendltures - secured: hereby, wheroupon- the

teustees shall fix: th me nnd plnu o( nla nnd slvc notlco thoteot as theu

‘required by law.

Atter default  and any . “thmo prlor to ﬂve days bnfore um date’ sot

the’. Trustee.: for. [the . Tristee’s  sale,. the urnntor or- .other - person’ 8o

rlvlle ed -y pay, the - entira nmounc ﬂwn due under -this i trust: deed. and

-, the obligations’ secured: there conts: and: actually -Incurred

> In* enforcing the terms of o obllgnuon nnd trusteu‘a and: attormney’s ‘foes:

R not excecdlng 050.00 eucr) O!h!.l‘ than“such.. portion ot zho prlnclpal a8 wuuld‘_‘
: then' be h (I dc!nult currcd nnd th detau

Au h uch time ‘a8 mey.: ithen (y lnw tollowlnn
1 eeordnuon of lnld notlco ol deluult and glvlnu ol sald notico “ofaale, the. -
trustee shall sell:sald property.at the time and place fixed by him in said notfoo
of sale,.elther as'a wholo or in lernnze parcels, and:in such order as ho may: de.
d urmlne, at public amot,lon to the b

?r portion ot sald property by publlc nnnnuncemunz o
sale time. to ; i

nuch time -and place ‘'of
and: from me; thoreaner may postpone: the

{ghest: bidder for- cazh, in"lawful money of the -
Unltod States,:payable at the:time of, aale, . Trustes’ mng' postpone -enle of all:-or ..

und ‘duties conferred upon any trustee hereln named.or appolnted hercunder, Each

) recard, which, when recorded the office of ‘the county clerk or. recorder of the

: couuty or. counties lu which the properl{ is 8 tunhgd. uhnll be conclunive proof [
I'

propur nppolnlment nt lho nuccensor uuec.

11, Trustee ncceph this trust whcn thln dced, duly uxecuu:d nnd m.know-'

~lulgcu [s made & {:ubllc record, oa Fmvldcd by law, The trustec is not obligated
to notl l(y any. party hereto of : pendln
“any. action ot proceeding in which the grantor, beneliciary or trustee, ahnll

L purtv uniess ; such action or. nroccedlnz lu hroughz by hn trua c0;. -

This ‘deed upplleu m, luure» tp the" benefit’ of, nnd hlndu all: pnrue- ’

herew, thelr belta, logntees dovisces,” adminlatrators,: executors, ‘suscessors and
asslgns,” The -term’ “beneficiary’ . .shall:-mean :the. holder: and owner, " including

erein,-In wnflrulng ;4his deed ‘and “whenever the context . so:requires, . the ' mns.
cludes thu plura!

the wllhln named.

xb_amah,ﬂ_g:y:e. h\isband and wif:'e

Nolmy Public for Cregon
My commlsslon expireu‘

!ulueu thereu{; ‘Any persoa, excludlag .no atee hut lnelu:.un; the cnnwr.;

l)w Trusien  sells” puuulnt to '.hel povm pmvlded honln.kt%!n o

rusteo 1 hereunder, Upon - such appolntnmnt nnd without cnn): .
» veyoance to the successor trustee, the latter shali be. vested-with . all-title, powers '

such appolntment and substifution shall be made by wrliten Instrument exccuted:.
by the ‘beneticlary, comnlnlnr mroron‘.o to. this trust deed. and Its: placo:of. "
n

3g snle under any other decd “of trust u- o(‘

lodgee, -of - the- note . scoured “herghy, -whether “or 'not. named as:a beneficiary

cullne” gender ul:ludes the (emlnlne and/or neuter, and - the nlnuulur number In- .

; pursucml 1o ‘statute,”
trust, de id’

ﬁ o

i




