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36935 NOTE AND MORTGAGE -lj—— ' —_— T I ,‘! A
© 'mue morraacor, ... ELOYD. . D... TUTER. and CORAZON G.. TILER, husband and wife g7 e '

mortgages to the STATE OF OREGON, represented and acting by the Direclor of Veterans' Affalrs, pursuant to ORS 407,030, the follow-
ing described real pi‘operty located In the State of Oregea and County of Kl math

Lot 6 in Block 9, Tract No. 1064, FIRST ADDITION TO GATEWOOD, Klamath County,
Oregon.

| toFether with' the' tenements, heriditaments, rights, privileges, and appurtenances including roads and- ts used in tion
with' the premises; clectric. wiring and fixtures; furnace and heating system, ~water heaters, fuel storage receptacles; plumbing,
ventilating, water. and Irrigating systems; screens, doors; window shades -and blinds, shutters: cabinets, built-ing, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators,. freezers, dishwashers; ‘and all fixtures now or hereafter
.'Installed in or on the premises; and any shrubbery, flora, or.timber: now growing ‘or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hercby declared to be appurtenant to the
land,:and all of the rents, issues, and profits of the mortgaged property: N .

Dollars

1 promise to pn}; to the STATE OF OREGON Thlrty FlVe Thousand and. no/100~=-smmmm=—===
T e T T e ™ Dollars ($ 35 -000-00""‘""‘—'1,~wnh interest from the date of
- ) : ”

1n1£151 dlsburéemeynt by the State of Oregon, at.the rate of 5 .e..a..‘....'"""""""percent 'pet‘unnumwumil such time as a
different interest rate is established pursuant to ORS 407.072, princlpal and interest:to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$234.,00=mmnmmmmmr on or betore DEGEMDEL. 15, 1977 mmmm0mmmnsr o and $.244.00 0n:the .
15th of each month imm=—— thereafter, plus . 'twelfth of TITITTITCthe ad valorem taxes for each

successivé yéar on . the premises déscribed in: the mortgage, and éontlnumg until the full amount of .the principal, interest
- and: advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal; ; g .
The due ‘date of the last payment shall be on or befox"e"‘November 15,2005 mememmmie e e e

} In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the.balance shall draw _interest as prgscrlbed by ORS 407.079‘trom’ dage ot ;ucp transfer, : . . R )

S ;“”Thls’nqte is '§e¢ufefj by“a“::nort‘g’age, the "teAr;ns;of which are :mvndt;fa parf hyeregl.r - : ‘7__-/ S

 buea wiKlamath Falls,Oregon 97601 . leyel <P “Leotor
S R - . Floyd D, /futer :

L Qetober. 6. i 017 GO @ osfeloe 2
L . . Corazoxk, Tuter :

- o v

The mortgagor. 6iﬁsuﬁseqﬁent owner may pay all or any part of the Joan at any.time without penalty.

' The fnortgaﬁor covenants that he owns the premises in fee simple, has good right to mortgage seme, that the. premises are free |
from encumbrance,’ that 'he will warrant and defend same forever u%nlnst the claims and demands of all persons whomsoever, and this
”cove\nant shall not be‘exungulshed by foreclosure,’ but shall run with the land.. . * . f

MORTGAGOR FURTHER COVENANTS 'AND AGREES:":
. To bny all‘debts‘,arid inoneyé secﬁxred hereby; .

Ndf ‘to'perr‘n‘lt the b\iildlngé to become -vacant or unoccupfed: notto permit the rcyﬁbvnl or demolishment of any bulldings or im-
provements now.or:hereafter existing; to keep.same-in good rc{mlr; to complete rll constructlon within a. reasonable time in
‘accordance .with .any. agreement ‘made bg(ween the - parties hereto; B R . v o e -

,‘Not to.permit the cutting or removal of any timber except tor his own domestic use; not to commit or suffer any waste;
. Not ‘to’ permit ;! he' use’ of the: premises for a'qy objectionnble or unlawful burpo‘sc:‘ : S s

‘Not tohgmiit any tax assyessm‘evrit,(llen, ‘or encumbrunéc}o ‘cxlst at'any time; g : : S
‘ Mortgagee 1s authorized.to pay all’ rea]»groperty taxes assessed against the premises and add same to the principnl, each of ‘the -
advances to bear interest as provided In the, note; . TEe EE ' . ; . :
To Keep’ all billdings unceasingly insured during the term of the mortgnge, agalnst 1058 by fire and such other hazards in such '
: compangr or companﬁes and in gu{h an amount ugs shall be satisfactory.to. the mortgagee; to. deposit -with-the mortgagee all such
olicies. with' receipts. showing payment in-full' of all premiums; all such Insurance shall be made payable to. the mortgagee;
..-Insurance shall be kept in.force by the mortgagor in case of foreclosure until- the period of redemption. expires; .




.« . “ B . ' B . . B ' B : . ; .
Mortgagee shall be entitled to 21l compensation and damages recelved under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the bremlsés. or any phrt of snhe, wlthdut,wrltten consent of the mdrtgugee:
To promptly notilfyt mortgagee in wrmﬁg of a transfer of ownership of the premlises or any part or interest In same, and

to
furnish g -copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest us preseribed by ORS 407.070 on
alt payments due from the date of transfer; in all other respects this mortgage shall remain in full force. and effect.

‘The mortgagee mn‘{, at his optlon, In-case of ‘default of the meortgagor, perform same- in whole or .in part and all expenditures
made in so doing including the cm{:loyment of an attorney.to secure complionce with the terms of the. mortgage ot the note shall
draw interest at the rate provided.in the note and all such expenditures shall be immediately repaynble by -the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenanis or agreements herein contained or the expenditure of any portion of the loan for Purposos
other than those S{)ccmcd in the application, except by written permission of the tnortgagee given before the expenditure is made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately <ue and payable without notice and this
mortgage subject to foreclosure,

The' faitlure of the mortgdgee to exercise any optlons heréin set forth will not constitute a walver of any right orilsing from a
breach of the covenants,

In casc foreclosure is. commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon_ the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, tnke possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collectlon, upon the indebtedness and the mortgagee shall
have the right to the nppointmem of a recelver to collect same. : g

The covenants nhd_aﬁreements herein shall extend to and be binding upon the helrs, executors, ndministrators, successors and
osslgns of the respective parties hereto. . . N .

It is distinctly understood :and agreed” that :this notcdénd ‘mortguge are subject to the pfovlslons of Article XI-A of the Oregon
Constitution, (ORS 407.010 .to. 407.210 and any subscquent amendmeiits- thereto and to - all .rules and regulations which -have been
issued 'or may hereafter be {ssued by tl‘xe Director: of Veterans' Affairs pursuant to the provisions of ORS 407.020, .

WORDS: The masculine shall be deemed to include the 1emlnlﬁc, and the singular the plurnl where such connotations are
applicable herein, ) ) o Nl T '

IN WI'fNESS WHEREOF, The mortgagors hhvc set their hands and seals this Gth day of octOber 1977 ‘

ek O T

Floyd D. Tuter

.(Seal)

(Seal)

@O/(OFUZ @ Im\ (Seal)

Corazon Q,/ Tuter
ACKNOWLEDGMENT

STATE OF OREGON, - . | -
Klamath

County of

Before me, a Notary Public, personally nppeared the within named Floyd D’ Tuter and

Corazon C" Tuter ; his wite, and acknowledged the foregoing instrument to be

act and deed,

“_nsn(‘; e .
WI:L‘N}!;SS b_! hin;d and ofticial seal the day and year last above written.

h 0 0

¥ o
’ ' Notary Public for Oregon

My Cgmm(ssloﬁ explres . L2/~ Y/ e

MORTGAGE -

. FROM . . TO Department of Veterans'. Affairs

STATE OF OREGON,
K DA 88,

, Coﬁnty of Klamath

h ' . : 4 p e : . .
I certity that the within was recetved and duly recorded by me'in I\lama;h ‘County Records, Book of Mortgages,

No. M7, age 19995, on the ..7ER. any or...QSEODEE,1977 Wm, Do Milue Klamath coumy Clerk

By .Sl Z«xz/é(/V/ ‘»«%/a—;,%/ | ‘De‘puj‘.y‘.i
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