MORTGAGD

THIS INDENTURE, mud(. this 19th duy of Segte mber . 119 77 betweon.
RICHARD:E: OTOSKI and EMILY C. OTOSKI, husband and wife, = AR
herem culled “Mortgngor", nnd WLSTERN BANK ‘an Oregon banklng corporutlon hereln callcd “Mmtgagoo"

WITNESSE’I‘H

i For' value received by the: Mortgagor l'rom the Mortgngec thc Mortgagor does hereby grunt bnrgam mortgugc nnd convey
'unto the’ Murtgagce all the followmg dcscnbed property sxtuatcd m Klamath : County, Oregcn, to wit:. :

Lots 12,13, 14 and 15 in Block 2 of Tract: No.‘ 11§b;‘~'sEéOND ADDITION TO EAST HILLS ESTATES,
1,Klamath County, Oregon. G R T ) At

‘om endorsements guarantees, acceptances, bills. of exchange, promlssory notes, ‘or
«other paper: dlscounted b_y the Mortgagee or held by the Mortgagee or. taken as securlty for any 10ans or advances of any k nd; aox:gor/sﬁ
_descnptlon whatsoever., : ; T )

: ol 2 7 B e : - - ‘-‘u r‘iv'
October ‘ A D., 9 77 ‘at "11:03 0'c|ock A M., and duly recorded in VOI M77
lof~ * Mortvages - on Page._ 19102 : , R

e WM. D, MILNE, County
FEE$9.00 . -
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Thc Morlgagur does hereby couenanl nnd ayrce lo and wtlh the Morlgagce, its succexsors and assxgns. S

: “That Mortgagor, will pay, when' due, the indebtedness
hereby secured ‘with interest as prescribed by said note, and will-
pay, when’ due, all ‘'other sums secured hereby, and all taxes, liens:

and _utility charges upon ‘said: premises, or- for services furnlshed

thereto. . In addition thereto, he will pay, at the time of payment‘
- of ‘each instaliment of ° ‘principal -and - interest, 'such ‘amount ‘as’

Mortgu;,ee shall estimate to.be sufficient to produce, at least one
month prior to the time when payment thereof shall become due;
the ;amount . of (a): taxes, iassessments:and. other.governmental

‘rates and charges against said premises (herein all called “tuxes")‘
‘and (b) premiums upon’‘insurance against loss or damage, to said

premises . (said ‘amounts -being ‘referred to hereinafter: as . “loan
“rtrust ‘funds”).’ . If the sums so'paid shall be less than ‘sufficient for
saxd -purposes, " Mortgageé  will “alsn, pay,  upon‘demand;’ 'such
additional ' sum ‘as Mortgagee shall deem necessary therefor. If

Mortgagor ‘desires a ‘“‘package” plan,of. i insurance. which mcludes‘ :
-coverage ‘in . addition to. that’ requnred ‘under’ this mortgage,‘

Mortgagee may," at its optlon, estabhsh and ndmmlster a reserve

‘pay the renewal’ prem um: on a packeg
Mortgngee may’ use such reserve to pay prerm

be insured against under thxs',
kage plan’policy to lapse. . Mortgagee ;

shall upon the wrlttenvdxrectmn of Mortgagor and may, withoul
such
i'but the’ receip

- shall not," in the absence of such’ dlrectmn impose any duty upon

Mortgagee to ‘disburse the same . or relieve Mortgagor from_ his
'covenants to pay said obhgatlons or to keep the premises msured
B Mortgagee may; from- time to tlme, establish reasonable service

charges “for . the . collectron and’ disbursement .of premiums on

ackage type insurance, policies, : Mortgagee shall: not, whether
or not service charges are xmposed be sub;ect to any. habxhty for

" failure to transmrt any premlums to’ any insurer ‘or. by reason of S
any loss growing out of any; defect in.any insurance policy.: At:

Mortgagees option,: Mortgagec ‘may apply “all loan: ‘trust’ funds
‘directly: to the payment of ‘the principal balance then unpmd on
‘the’ mdebtednesses secured hereby; if Mortgagee elects 50'to do,

" Mortgagee is authonzed to pay: axes, insurance premiums on the’

‘mortgaged property and all othler charges which would otherwxse

bepayable-from the loan trust funds, when the same.become dite.
‘and payable .and Mortgagee may then add the amount’of: any:.

such paymcnt to the prmcnpal balnnce then 'unpaid: on’'the
indebtedn

abo

= waste o the said premlses, or any. pnrt thereof that Mo, tgagor
: wrl] keep the real and: personal property heremabove descnbed

Il municipal and
governmental rules and’ regulatlons wrth reference ‘thereto; that

Mortgagor will not seut or. permit; the cuttmg or removal of any
.‘timber :without the. written consent of Mortgagee, that if.any, of
the -said property -be amaged -or destroyed b; any cause,
’Mortgagor will |mmedxately"reconstruct or_repair’ the

that when completed, it shall "be W

f such'sums .
: - insurance is prejudu-ed by the acts or omissions of the Mortgagor

“done or performed the Mortgagce may, at its option; but

] ayment to bear‘
‘mterest as provuded in" the promlssory note mentroned herein-

19108

insured ngulnst loss’ by fire and ngalnst loss by such other hnzurds

: ‘as the Mortgugee may from time to' time require,’in‘one or more:

.Insurance © companies’ satisfactory | to  or designated “by _the
‘Mortgagee in-an aggregate amount not less than the amount of -

" the indebtedness hereby sccured (unless the Tull insurablé value of

such_building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the
“Tull insurable value); " that all policies . of ‘insurance upon said -

premises, including policies in excess of the amount heremubove e
< mentioned and policies against other hazards than those requlred.‘ .

shall contain such provisions as' the Mortgagee shall require and

“shall provide, in such form as the Mortgagee msy. prescribe, that

“logs ‘shall be payable to the’ Mortgagee; that all such’policies and
eceipts: showmg full’ 'payment ' of premiums ‘therefor 'shall’ be

delivered to and: retained by the Mortgagee "during the:existence

-of : this . mortgage; that at least 5 days prior to the expiration of

" nny policy or policies he will deliver to the Mortgngee satxsfactory B

renewals thereof together: with premlum recelpts in’ full; that if i

" any’ pohcy or pohcles shall, impose " any condmon upon the'
. lial

’condltlon ‘or . the ‘existence’ of any . facts’ of. the value 'of ‘the

property insured and,’ if ,it'shall- appear to'the Mortgagee that the -

or-that’ the coverage:is madequate, the Mortgagor will' do. such

‘acts and thmgs and. ‘obtain “such” further insurance as the
‘Mortgngee mny require; :that: the Mortgngee may, at xts option, °’

require - the ‘proceeds-of any: insurance policies upon ‘the . said

“premises “to . be. applied. to " the. payment of ‘the’ indebtedness . -’

hereby secured or to be used for the repalr or reconstructlon of i’
the property damnged or destroyed

‘4. That he will execute .or.procure such further assurance‘ :

“of his -title' to ‘the said’ property as may,he requested by the .
vMortgagec : :

5 'I‘hat‘ in case the Mortgngor shall fall neglect or refuse to
do or perform any of the acts’ or:things herein. requlred ‘to-be

any, obhgntxon .on its part so ‘to-do, and without warver of such .
default; procure. any. msurance. pay any taxes or liens or utility -

" charges, make ‘any repair, ‘or: ’do any other of the’ thmgs required, :
s and-any: expenses SO mcurred and any-sums 50/ paid’ shall: bear
~““interest-at 8% per annum, or at the rate of interest set forth in
- the’ note mentloned above, whlchever s greater ‘and shall :
', secured 'hereby.

8.. Tha ~he will not, wrthout the prlor

vMortgugee, transfer ' his::interest”in said’ premrses or nny part;:

thereof, -whether ‘or not ‘the transferee assumes’ or, agrees to:pa;
the - indebtedness* hereby secured Upon an applrcatlon for-;
Mortgagees consent to such a transfer Mortgegee may.require .

“‘from “the’ transferee such. information ‘as’.would”’ normally be - .-

requ red if the transferee were_a new. loan applicant.. - Mortgagee.
shall’ not unreasonably withhold its consent ‘As a condition of its -

consent to ‘any’ transfer,” Mortgagee may, in’its dnscretlon, lmpose i
"a service. charge riot’ exceeding one percent of: the orlgma amount :

of the mdebtedness hereby secured and may l_ncrease the mterest

prmclpal or mte st of ‘the ndebtednesses hereby secured or.in
the performance ‘of ‘an ‘of he covenants or agreements of thxs-

ithout -




; 8. That ln tho event of the mbtltutwn of nuy aun or nctlon
. to foreclose thla mortgage,’.the :Mortgagor will pay such sum as
the trinl court-and-uny appellaté court may adjudge reasonnble as

“attorney's fecs.in connection therewith and such. further sums as-

the. Mortgagee shall hnvc paid or incurred for costs and dighurse
ments* in . such’ suit’ or ncuon
seatches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and nll such sums
are secured hereby and shall bear interest from the date paid or
‘incurred by Mortgagee or from the date of judgment; whichever

“oceurs - first, at the rate set’ forth"in- the promissory nole .’

", mentioned above' that: in~ any such suit, the court may, upon

-application of the : plaintiff and “without regurd to the condition .
of _the. property ‘or the - ‘adequacy -of ' the 'security” for. this

. lndebtedncss hereby secured and without notice to’ the Mortgagor

or'any one else, nppomt a receiver to take possessxon and care of

all said mortgaged property and collect and receive any. or all of
the -rents,- issues ‘and profxts which had theretofore  arisen or
~accrued or Whlch may arise. or ‘accrue. during’ the’ pendency .of
.-such ‘suit;: thut. any :amount so received shall be applied toward
the” payment of the debt secured hereby, :after" first paying

‘" therefrom™ the charges andexpenses of such recelvershlp, but .
“until:a breach or' defauit by the Mortgagor in one ‘or more of his..
\covenants or agreements . herein’ contained, he- may remain. in..
' pussessxon of ‘the mortgaged. pmperty and retain all rents actunlly,

e pald to and received by.him prior to such default [ B

9. The word “Mortgagor", and the languu(,e of thxs mstrua
: ‘the Mortgagor S ha y_e__ hcreunto set. hgjr hnnd 5

IN WITNESS WHEREO
the dy and year flrst heremubove written.:

“extensions_ of “abstracts “or title

‘ment shull, where there is more than one mortgagor, be construed

as plural and be binding jointly and severally upon.all mortgagors
and : the” word -**Mortgagee' shall ‘apply .to any holder of this

- mortgage, Masculine pronouns include femlmnc and neuter.: All
of the covenants of the Mortgagor shail be binding upon his heirs,

executors, administrators, successors: and assigns and inure to the
benelit of the successors:and assigns of ‘the Mortgagee, " In’the

“evenl of any transfer of ‘the property ‘herein described or any

part’ thereof or uny interest therein,” whether voluntary or'in-

“.yoluntary or. by operation of law, the Mortgagee may, without

notice to the Mortgagor or any one else, once or oﬂ.cn, extend
the time of payment or grant’ renewals ‘of indebtedness hereby

-secured: for any term, execute releases or partial releases from

the lien of .this mortgage or in any. other respect modify the
terms  hercof - without. thereby  affecting “the personal primary
liability -of, the -Mortgagor for the payment of the indebtedness
hereby secured, " No condition of this mortgage shall be deemed
waived  unless the same be’ expressly waived'in ‘writing by - the’

: Mort[,ugey.‘ Whenever any notice, demand, ‘or request is required

by- the: terms hereof ‘or by any law now in existence or hereafter

“ enacted, such notice,” demand or request ‘shall -be sufficient if

personally served on. one or more of the persons ‘who shall at the
time ‘hold ‘record title 'to" thie property herein described or . if
enclosed: in a postpand envelope 'addressed {0 one’ or. more of
such persons or 'to the Mortgagor- at the - last address actually
furnished: to 'the Mortgagee  ovat the 'mortgaged prcm:seﬁ and
deposlted in’ :my post office, stntnon or leltcr box. e
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"(sEAL) .

(SEAL)

STATE OF QP\ \.\1;0 \zm v R
: . County of S.=Q K‘\Q\{hs

AD ]9

e Sep‘tember =10 3«—\\

(sEAL) -

“voluntary azlétip‘nd deed. “Before me:

_‘T\L ) LR Ry P

OFFICIAL SEAL

ﬁ{* ‘PATRICIA 6. PATTERSON

PRINCIPAL OFFICE. i
"_Los ANGELES' COUNTY

STATE OF OREGON; COUNTY OF KLAMATH s,

l hereby certnfy lhat the wnthm |nstrument was recelved and. flled for record on the 7th

October‘ 11 03

A.D., 19 77 at.

“My Comiﬁi‘ééion, ES(pire

o’clock:

Notary Publ‘x: for‘et:gon Q’w\\&mv“\ ~

ey
.

day of -

Cof Mortizapes

on Page.

FEE $i9.00
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A M., and duly recorded in’ Vol_..hlZ.Z___,

WM. 'MIL'NE, Cointy
B //f/ﬂﬂ» Z




