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EHEN 28307 S NOTE AND MORTGAGE g .
'm MORTGAGOR, DAVID P, SWITZLER & SUSAN JANE SWITZLER

husband anQ"wife_ s

NI AR

mortxnnea to the STA’I‘D OF ORFGON. reprcsentcd and nctlng by the Director of Veternans' Affalrs, pursuant to ORS 407.030, the !ollow-
lng described renl property locuted in the Stnte of Oregon lmd County of ... Klamath

Tract 30 of PLEASANT HOME - TRACTS, accordinv to the official plgt thereof
con file in-the office of .the County ‘Clerk: of: Klamath County, Oregon,

to ether with th t herldit ents rlght prlvllcge and nppurtennnces 1ncludlng roads nnd ensements used ln connecuon‘
h :the .premises; electrlc wlrlng and - fixtures; furnnce and hea ting system, -water. heaters, fuel :storage .receptacles; .plumbing,
ventllating. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets,:built-ins, .linoleums ‘and - floor

/' coverings, bulilt-in stoves, ovens, electric.sinks,” air conditioners, refrigerators, {reezere. dishwnshers' and all fixtures now or hereafter ..

~installed in:or on the premises; and any shrubbery, flora, .or timber:now  growing or hereafter plnnted or growing ‘thereon; -and any
.replacements of any one or more of the foregoing {tems, 'in whole or in" part, all ot whlch are hercby dcclnred to be nppurtenant to .the
land. and all of the rents, issues. and proms of the mortgagcd pro perty.

tosuun:umxmymmn ot Twenty Four Thousand Two Hundred Twenty Flve and no/lOO—————j ~Doiiar

24 225 ’ 00—':.'._..:")'.:nnd lnterest ther’ebn,‘ evidenced by the fo;llowlng“prqmlssory' note:”:

1 promise to pay to the STATE OF OREGON TW
and 10/100~=~ :
x'inltlal dlsbursement by the State of Oregon. at the rate o.‘. T p:.u.uu. per i untll such’ time as a.

different Interest:rate is-established pursuant to 'ORS :407. 072, prlnclpal nnd interest to be, pald in lawtul rnoney of the United
. States at the oifice of the ‘lrector of Veterans Aﬂalrs ln Salem, Oregon. ‘g’ follow5' ;

; successlve year on’ the remises descrlbed in-the' mortgage, and ccntlnulng unm '.he iull amount of the princl al, 1nterest i
“‘and ‘advances shall be ully paid such payments to be app]led f.lrst as 1nterest on the unpaid balance, the Tema der on the 3

princlpal. ot ¢
: Nove,ber 155 °1997=

The due dnte oI the last pnyment shnll bc on or: befote

. \‘ n the ‘event o! transfer of ownershlp of thc ‘premlses ‘or any part thereof. I wlll continue to be llable lor payment and g
'the balance shall draw 1nterest ns prescribed by OBS 407 070 Irom date ol such‘ transfer.

" The’ mortgagor covenants that he owns the remlses ln fee slmple, has good. rlght to mortgnge saine, that the premlses are frce

e tmm encumbrance, thm hc will warrant and defend same forever:a ainst he clalms and demands of all persons whomsoevor. und this
*, covenant ‘shall not-be e ! by for e, but shall run wlt the an R .

: . permlt the buﬂdlnf
provements. now or hereafter: existing;; to: keep .same in good repair;:to:
nccordance ~with” any. agrcement made between the partles here O3 iy

h cutting or rcmoval ol nny ti ber cept' hg

5. to become vncnnt o unoccupled not to permn the removal or demollshment ‘of any bulldlngs or lm-
d mplete.al construcuon wlthin a rensonnble time ln

the mortgnge, agalnst loss by ﬂre nnd such other hnznrds ln such
tisfactory ‘to the mortgagee;’ to deposlt with the mortgngee ntll such
e mortgagee;

’ro keep all bulldlnﬁs uncenalngly lnuured duri ng~th ter:
th 1] tga ‘}!\nd l'n S en}ourzxt“ns gh:ﬂ %ercig lums; . al. such Insurance-shall be.made ‘payable to;t
OWi1n| aymen n; fu 0. H
o!!llxcrl:gc:" lshalfegg q&epg in’ loxgcepb}::' the, mongngor ln cnse o ioreclosure umu the pcriod of redempﬁon exp




8. Mortgngee shall be Venu'iled‘tq all ‘comy fon'‘and 'd tved under right of eminent domatn, ar for any security velur-
tarily’ released, same, to: be applied upon the indebtedness; :

9. Not to lease or rent the premlses, or any part io't»sume. without written consent of the mortgagee;

10, 'l‘n‘prompt'ly n(ot‘(fy' mort‘gngecv ln‘wrltlng of a’ transter of dwncrshlp of the‘prelnlées or:-any part or interest in-dame, and to
furnish n' copy of -the Instrument of transfer to' the mortgugee: n purchaser shall pay interest as Yrcscrlbcd by QRS 407070 on
all payments due njom the date -of tra}n.stcr;‘ln,nll;ome; respects’ this mortgage . shall” remain In' full force and” effect. . o

The martgagee nug', at _his option, In case ‘of default of the nortgagor, perform - same in- whole or. in part.and all expenditures
made: In so ‘doing - including : the emfnlo ment of an: attorney to secure complinnce with the terms of .the mortgage or the .note -shali .
draw interest at the rate provided In the note and all such expenditures shall be tmmediately repayable. by . the mortgagor without
. demand and shall be secured by this mortgage, . B . ,

Default .In any of the covenants or agreements . herein'-contained or the expenditure of any portion of the loan for urposes
other than those specified .In . the application, -except by written permission ‘of the mortgngee - gliven %etore the expenditure fs made,
shall cause the entire indebtedness at the optlon of the mortgogee to - become Immediately” due and poyable: without notlce. and - this
mortgage subject to foreclosure, u .

- - The fallure of the mortgagee to exercise any options herein setforth’ vill not_constitite o walver ‘of nny. right ‘atlslng from a
breach of the covenants, S ) ;

In’ case forecl e is ‘ 1, the mortgagor ‘shall be lable for the cost of a title search, attorney. fees, and all other costs
incurred in connection with such loreclosqrc. g : ] :

U{mn the breach of any covenant of ‘the mortgage, the mortgagee shall have the right to. enfer the premiscs, take fon,
collect. the' rents,  fssues and- profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. v K B . R o

’ The ,coven\nnts and agreements hereln shall extend to and be ~b1ndhig upon .the heirs, executors,‘ndmlnlstrn‘::rs, successors and
assigns of the respective parties hereto, .. : GO | . .

- It is. distinetly - understood and agreed that' this note and mortgnge are subject to the provisions of Artlele XI-A of the Oregon
Constitution, ORS 407,010 to. 407,210 and. an subsequent amendments thereto and to . all rules -and - regulations “which have been
Issued or may hereafier be 1ssugd by ‘thq Director ql Vetgrgna' Affalrs pursuant to.the provlslons of ORS 407.020, 3

WORDS: The masculine sh'nll,l’)e deémed to include the fé}ﬁlnine, and the singular  the -plural’ where such connotations are
applicable herein,". - B § e et L o : .

"IN WITNESS WHEREOF, The mortgagors have. set - thelr hands and seals this ........... day of

Oétolé_er

f

~David P, ;,vutzle‘n?k o
Ua

s Cimm S Z—[‘\
i ’Susan J@?}e szleu 5

STATE OF OREGON, /" "

_Cou”nt‘y of K1é1ma‘1'h"‘ i - Sl
L S ler-and ‘Susan Jane Switzler.

Before me, a Notary Pu"bllc‘. personally appeared the“wgu;lnvnn‘mgd ,.-David P ’Swl‘tz

ﬂis' wife,: and éckfxbwledged the foregoing lnxtrﬁment to :be thelr voluntary

" WITNESS by hand and official seal the day and year last abg

.My, Commission expires .. 8'"5-79

 MORTGAGE

; "vI‘O Department of Veterans' Atfairs .
STATE OF.OREGON, .~ . o T
U County of " Klamath . :

<. L certity that the within'was recetved and duly recorded by me in ..., Klamath i County Records,” Book of Mortgages,:

dny ot O8EOPEE 1977 WM, D MILNE K1amath . couny . Clerk.

" Klamath Falbs, Oregon -~ [
COUnty i SAABED i Lo By"(Q,z‘ 2R //
UL Afer r;ecordlnz Feturn to: S R ‘F 1.$':6 ‘00' O) :
. DEPARTMENT OF VETERANS’, AFFAIRS »Fee §6.00; - ,

\“General Services'Building =~ .
- Salem; Oregon 87310 ;

ey




