ﬂﬁ]m ggtumem, mude and onlomd into this : '7 day of . OCteber L1977 by and botwm.
GARY SCHMITT and EDWI N “RY ZNF R ) ‘ ) ‘

horo\naner called the vondor. and

EU(‘ENE L. “/\RTL dnd RAMONA R ”ARI’L, 11u>band dnd Wlfe,
hare!nuﬁor called ﬂw vondoo ‘

T T T WITNESSETH

“"Vendor® *-' agrees to cell-to’ tha vendeo ~and._tho vondoo T agrees - to buy from the  vendor . all of the
{ollowing "descril “propbﬂy ftuate ln Kl t County, Slcﬂo of Oroqon, to-wn: : B S

Beg1nn1ng at a point on the Southcrly line of the Klamath
Falls- Asglano Highway at a stake which-is South 135 fect and
~South 61°56' West 561 feet from the quarter corner. section
‘corner common- to“Sections 28 and' 33 Township 39 Sogth, Range
8 East of the Willamette Meridian; thence South 56" West
93 feet along the said highway line; thence bouth 220 feet;
‘thence North 61°56" East 93 feet. to the Eesterly .line of’
property descrlbcd inVol. 121, page 119, Deed Records of -
~Klamath County, Orcgon, thence North along said lire 220 feet
to.point of bcglnnlﬂg, being a; .portion ‘of Lot 2. Section 33
Township 39 South, Range 8 Last cf tho Wlllam tte Mcrldlan,
Klamdth County, Orcgon :

Cat and lot a prlca of § 26 500 00 2 puyuble as Iollows. io-wn"'

R

2
25 v i : T 5 . ‘
“:ig,** The monthly payments herein shall be 1ncrea>ed by 1/12th of the
s . amount of taxes sc pald to be adJusted ‘on:an annual bas1s.,'

$3 500 00 N at !ha time - of - the nxocu!lan;
of lhis aqreement the ‘recelpt ol whlch is hereby cxcknowledqad $ 23 000 ()0 wnh lnleras( ‘at’ the rate of . 9 i %
_per cmnum from October l 1977 SR pa'yqble ln installments ~ of nol ]ess than $ 193 02 - por
month “cluslve " of interest, the  first Snalcxllmenl to be paid.on'the’ ?ﬁ\:’y Novemb er’ .. i
1977, cmd a . further inalallment on the 7% Hof every month - thereaﬂer mxmecmmmm&mxm
JopxpeiixThe entire sum; both" principal-and interest to'be paidiin full
‘on ‘or before ‘October -1;°.1987- ‘< Vendees shall be: respon51b1e for: payment
.0f ‘taxes and. insurance,’ howevcr, Vendors ‘agree . to ‘pay i the takés as’ they
‘”become ‘due rand upon:presentation.to the.escrow holder ‘of paid tax re-
ceipts ‘the ‘amount "of" taxes so'paid shall be added back:.to the- principal
of - the. contract toicarryiinterest at:the rate specified therein:. **abovc.
: Verxdee . agrees ;o muke said “payments promptly ‘on. the dales ubove named to - the crder of . the' vandor, or tha
WW”“*“‘“m'm‘“] United Stateés'National Bank of Oregon, Iown

and’Country Branch . . , °‘m@mm“ﬂ&*
Oreqon.’ lo keep said: proper!y at .all "times :in as good condition ‘as. the scxme now are,. that no imprcvemem now on. or whlch

: ' may. hereaﬁer ba placed on’ said propsny shall be removed or desuoyed nslors the' enth‘a purchase price | has ‘been’ paid qnd,'
that scxid propany will ‘be kept tnsured In" compcmles upproved by vsndor ugulnst loss or damage by . fire, in a sum - not -

) & less’ than @C full ‘ins-. e value . wilh loss payable fo the parties as thelr: reapecuve interests may appecxr, said
vr‘policy or policles of .insurance to: be held . “Ven dOI‘S COpy to Vendees v thal vendee shall ’ pay requlur]y'
“ivand seusanuhly and - before the same’ shull become subject to- Interest chcn‘ges, dl: tcrxes, asssasmenls, llenn and incumbrcmcsa :

‘;bfWMwannmmemwkmd , Taxes to be prorated as of Octobcr 1, 1977.

' ‘und agreee not o suﬁer or permll cmy pcn'l of sdd preperty lo becomo sub]oct to cny taxes, t llens, charg or"v
‘lncumbrances whalsoever huvlng precedence over - rights" of (he vendor in . and''to sald properly. Vendee: shall be onm]od iof
‘"‘lhe possoaalon o( scxld property as of: October 1 1977 ‘ cuia ; : T E

. Vendor will . on lha exoculion hereof make cmd executo in lavox “of yendee qood and aumciant wcxmmty deed conveyinq a:

fee simple, title  to suid propeny freo ‘and cloar asof :this date of ‘all.incumbrances wk e oxcept reservatlons y

_restrlctlons, ‘easements and Tights of way of record and those apparent
“wiiupon the land; rules, regulatlons, liens and assessments of water 'users '’
-:fand sanltatlon dlStTlCtS, N . ST

: ,vowh(c‘h»‘vpndee,a'ssumes. cmd fwﬂl'pluce-add dood I

o loqelher wnh one of theso aqtoemenls in ascrow at th . Untled States Natlonal Bank Of Oregon, '
PR Town & Country Branch X
Siat chxmath Falla, Oroqon, cmd nhall onler in(o wrmen ou:vw i
inau—ucuon ln iorm uausfac(ory to scdd oncrow holder, lnntrucﬂnq aald escrow holder l}-at when, and’ A vondoe shall ! huvo;_”' L
“paid the balance o( the purchase. price in accordance with the- terms and condlticns  of . this contract;: gald " escrow -holdor shall
v deliver sald’; lnstmmema to vendaa.,but |hul in. cane wof dsttxull by vendeo aa(d eucxow holder shqll, on domund lumndor " i
')said instrumen!s Io vendor.‘ S ‘ : . e B :




't 't

% S E‘.vcrow !oos ahall bo deductad {rom tho. firat payman! mado horoundor. The oscrow holder may deduct cont oi‘” naary
: revonuammmpn from ﬂnul puymontu mado horounder. E

In the event vondoo uhall fail lo muke the - paymomn a(oromld, or. any ol them, puncluolly and’ upon’ the strict torms ‘and
at the imes above apociuod, or. {all to keep - any of the other terms “or * condlt} of ‘this' agréoment, lime of paymonl and
' strlet porf co’ boing doclared ‘lo be the 3 of ' this agi - then “'vendor.. shall ' have ‘tho {following rights:. - (1) To
foreclose ‘this contract by strict foreclosure in aqully, (2) ta ‘daclare . the -full unpaid balcmco Ammodlmoly due anu’ payable;
(3) To specifically - enforce the terms "of * this agreemont. by ‘ suit in equity; ' {4 To declare. this contract null “and vold, «and ‘in
: ' ,any of such cases, oxcepl exercise of the right' to spocifically_onforce thia agresment - by ‘sult in equity, all the right and  In
L terest - hereby created or then existing’in faver of vendes derived under this agreement -shall ulterly .ceass and determine, and
the premlxoa aloresaid shall revert and revest in vendor' without any declamuon of ior‘allure or act of reentry, and writhout .any
‘other: ac‘ 'by _vendor to be performed - dnd wi!hou\ any rlqht of vondee ‘of rarlamouon ‘of compenacuon "for monay paid or for
lmprovemome made, as abnoluloly, Iully and perlecuy as if this uqroemont had never been made.

Should vondee, whlle in default, permit the premlnoa to bocomo vacant, Vondor may take possession-of same for the pur-
pose.of protecting’ and preserving the propeny and _his socurity interest theroln, cmd in the ovent poasanelon is" s~ gtaken by
- vandor he ‘shall ‘not be decmed . lo have walved hia right to. exotcise any-of the foreqolng rights,

And ‘in case auit or action 1s 1nsmmed to forecloae this contract or:fo an(orco uny of lho provlslone hereof, - vondee uqreoa
to pcxy roaeonuble cosl of “title’ mporf and mle search” and ~such 'sum ‘as“the trial court may ad]udqo mosonabls as atlorney’s
feos 'to ‘b ullowed plulntﬂf in"sadd “suit or uclion, and if an appeal is icxken Irom any Judgment or decmo of such’ trial court,

‘the vondeo Iurlnar promises to pcy such sum as !ho uppellala eourt shall ad]udqo reaaonuble as plalnﬂlf's aﬂornoya foes on
such appaal. e ' T :

SRS

Vendee' furthar agrees thal fallure by vendor at cxny ﬂme to raquiro porlormcmce hy vendeo cf any provisions hnrooi shall L
in’ no way. affsct vendors riqh! hersunder to. enforce. the , same, . nor. shall any . waiver by vendor ‘of ‘such braach of .any pro-
'vnslon hereof bo held to bo a waiver of any succeedlnq breach: of cmy such provlslon, or as a waiver ot the provislon l!so]f

In const.'uxng thls contracl, it its: undamocd lhat vendor . or lhe vandee may be . more than ‘one person. that H the conlaxi
80 requirea the " singular pronoun’ shall be taken o moan and lnclude the -plural, the :masculine, - the femlnino, ond !he neutsr, :

and. that ganax'ally all ‘grammatical chcmqss ahn]l be mcxde, assimed and’ lmplled to ‘make tho prov!slona hereo( apply oqually
Alo corporuﬂons cmd lo indlviduo]a. “u d

'I‘hls uqreamam ahull blnd‘i und inure lo lha benellt o!, as the c‘rcumslunces mcry requ!re, 1he pcn'ﬂss hereto und 1holr

It 1stunderstood and agreed b) the pa1t1es hereto that there is a. ,
certain Trust-Deed, ‘including the . terms. and;nov151ons thereof executed
by Robert Ja Ambrose and Nancy: Jean ‘Ambros, “as Crantors, to W1111am L.
Slsemore, as:Trustee, for George H. Nitschelm- DDS, PCy. Profit Sharing .’
“§ Retirement. Trust, as benef1c1ary, dated October. 15 11976, recorded
fOctober 15,1976, in’ Mortgage Vol. M76 on.page.16424, records of
:Klamath County, Oregon, ‘which Trust:Deed shall be pald by.Vendors
and Vendors shall hold Vendees harmless from any obllgatlon thereont

VANDENBERGAND]?RANDSNFSS
o ATTONNFVS AT LAW

v KLAMATH FALLS,: OF‘EGON 9‘756
: ‘ 'r:r.s-:nom: 5oa/aaz 350,




1977+

' -'PgrsbnAily appeared the above ndmed QKRY/SVHMYYV/#Md EDWIN
RYZNER“'@hd“acknowledged the forcg01ng 1nstrument to.be yy¢xy vol-
untary“act B

Notary Publlc fbr 6regon4i e
My Comm1551on explrcs l£21479

» ~and acknowledged the foreg01ng
‘voluntaryi'ct.,5 efore me:




