: ‘ : Ll VQ”:%% -7 Pa
TRUST DEED ‘ # Qaﬂf}im“

6thdayof. .. - ‘October ~ , - 1977

MBUSHWANDWCARQL,JEAN,BUSH,;Husbénd‘andHWife

S s L a8 grantor, %M’}M'as%%ﬁ?&%ﬁg
ASSOCIATION  ®f Klamath F

alls, Oregon, . a corporation - organized and - existing

‘Loan $01-41352 M/T 4293
S - 36960

THIS TRUST DEED, made this
.......PAUL_DEAN

KLAMATH....... NI
FIRST FEDERAL SAVINGS AND LOAN
undor the lav{s of the United States, as

. botween

benoficiary; e
_ : - ' WITNESSETH: ,
The grantor ifravocably grants,- bargains, solls and -conveys to the trustes, in trust, with” powor of salo,

the property
in Klamath County, Orogon.'doscribed as: :

Lot 23 in Block 7 of TH
according to the offici
office of the County C1

IRD ADDITION 'I‘O’WINEMA GARDENS,
al ‘plat thereof on file in the
erk of Klamath County, ‘Oregon.

v which séyi'd‘_dekscribed real propertyis not currently ‘used for agricultural, timber or

fogother with ol end ‘singular the appurtenances,
hereafter: belonging. fo, darived. from or.in. anywise appertain
lating, air-conditioning, refrigerafing.
covering ‘in- place, such’ as wall-torwall

grazing purposes;
profits, - water. rights,.
ing “to ‘the above described - promises,  and
watoring“and “irrigation". apparatus, equipment and fixtures,
carpeting ‘and linoleum, - shades * and” buili-in appliances no -
‘deberibod /Bramisas, inchiding “all“intorest ‘thorein™ which the grantor 'has or may horsafter acavire. for the pirpose “of sacuring': ©

[} ‘eac\};tagrns_’piqr;}quﬁ tho' grantor herein confainad ‘and - the payment “of the - sum .of .. THIRTQY-FIVE %I',fO‘USOAND A{Z._ND .
'Q;.,.zo.o ) Dellars. Sith inferest theroon according to the torms of. a promissory - nots "of ‘even "date’ horewith; ‘puysbleNG 4.0 0=~
o ordor and: mads the: grantar, ‘principal and - intorost beirig:payablo ‘in ‘monthly instellmonts. of '$...295.,15 nenci

tenements, horedifamenfs,fronfs‘ issues, easements: or’ privileges now: or

all plumbing, lighting, heating, venti:
fogothor ‘with  all awnings, ‘venetian blinds, fioor.
w or horeaﬂe’r installedin: or used  in '‘connection

benefigiary

N

...... co

-~ ing

© et This trust deed shali’ fiirther sccire the. payment-of such additfonal money,
-+ it any,  as may be loaned herenfter by -the _beneflelary to ‘the grantor or others .-
-having nterest; in A‘.{l

S :u:qﬁlsltlon of-the property by
: -an_int . auovh . descrilied - Eroperty, ns. ma :be evidenced by a .
1 7. - note orinotés. - If the.

the Leneflelary after "default, any  halance remalning in the.
reservo account. shall* e ‘credited to -the - {nil If any. authort: Teserve account
il f Y' y - for taxes, | I and’ other _charges  is .not sufflelent” at any
ndebledness sccured by .thls .trust deed Is evidenced by “‘time for - the bayment of such charges -as they: beecome due, the grantor shail pay . the
:more: thun one ‘note,: the beneticiary Jnay.ccredlt . payments recelved by It HPX‘JO!I‘ . deflelt to the benefielary upon demand, and. if nt pald within ten days after such demand,

i any-of -asld" notes' or .part. of ‘any paymgnt on “one note and part on another, the henefielury may-‘at Its option add” the amount - of - such deficlt-'to. the _prinelpal of -the - - -
% R .88 the bongl’lclpfy may . elect, . L S . e L N g i o E

obligation sectired herehy.

Coio The graLLor. Hefe hy'jcoyenants., | d-with the trustee and the benoficlary.

herefn “that ‘ the” eald ‘premiges and " property conveyed - by: this: trust deed

free “and -clear of ‘ulll encumbrhnces “nnd’.that. the &rantor will - and “his. heirs, .:

P ‘and - admi shall’ warrant and defend " his " satd title : thereto -
o.;-agelost. the claims of all persons whomsaocver,: -/ e
"o The grantor covenants and agrees to pa;

“thereof . and, when:due, all taxes, assessments and - other charges' levied  against
i sald property; to ‘keep said: property. free from.all encumbrances having. . pre- ..
icedence over:this trust. deed; to complete all bufldings In' course. of .constructlon :
. OF "hereafter: conatructed -on.- sald - remises - within aix “months . from . the date
hereof or the: date construction is iereatier:commenced;- to -repair. and reatore’.
i promptly “and’ In. good . workmanilke

.manner -any or " improvement on
‘property. - which: may be: damaged or di pay, ‘when -due, " all

“:t-costs incurred . therefor; to :allow beneficiary to Id- property at: all

oo times “during construction ;- to- replace nn?' work- or materiala unsa istactory : to

+;-beneficlary ' within titteen . dnys. after “written notlce . from f such
act; not to. remove or. destroy. any. bulldln% or.improvements

. eonatructed ‘on . sald “pre:

covenants, - then “the
ts oxpenditures there.
) specitied - in the note, shall be repayable by
.the grantor. on demand and :shall ‘be secured by the lien of this" trust deed. In i
this connectlon, the beneficlary shall have the right In its discretion to complete
any-Improvements made on anid premises and also to make -such. repalrs to aald
property ‘as In.its sole discretion it may:deem necessnry or advisable,

; ‘The: grantor further agrees to.comply with all lnws; ordinances, regulations,
‘covenants, condlitions: and restrictions  affecting .said property; to rny all ‘coats,
fees and .expenses of this: trust, ‘including - the ‘cost: of tiile scarch, a8 well as:.
the ‘other costs -and vexpenaes of “the  trustee “jncurred in connection - ‘with - or
s In enforcing thia ohligation, and ‘trustec's and nttorney's - fees actually Incurred; -
to appear in and defend any ‘action or:proceeding purpotrting to:affect  the secur.
ity ‘hereof:or:the rlghta or ‘powurn. of the beneticiary or trustee: and to pay all
costs and cxpcnica,blncflludléxgbcout of ‘evidence of -title and attorney's fees In. a
0 -be fixed by

y ‘s81d mote according to. the terms -

Yo
now ‘or “hereafter -

and “improvements

. N - premises : continuously.: Instred agalnst ‘loss
Ul by:tre or such. other hazards asithe beneflciary may - from : ¢

~ . In-a: sum ot less-than. the ‘origlnal - principalsum - of . the ‘note " or ohligation.

./secured by :this frust .deed,:in.a pany.or D 0. the ‘bene.

- ficlary,. and: to “dellver. the original policy of ‘Insurance tni.correct  form’ and with

approved-loas payable. clause : in favor o

})remlum pald, -to " the’ prinei al:place- of - business” of - the henellclnrfnflcaut
o Hiteen ﬂnyu Prlorlo:t e -effectlva/date of “any 'such
s 0i

r UM the. court, in any such’ action 'or proceeding . fn Y
which the beneficinry or trustee may appear and. in ‘any - sult :brought : b hene- -
mises ;- to keep: all uildings  and. improvements - now or - ficiary. to torcclose this' . deed,: and : alt sald ‘sums “shall” e seeured hy this
hereafter 'crectcd«upon‘snldpros)‘cnyrln,good repalr:and'-to commit or suffer deed.” . Pl e SR e e A R
no :waste .ot ‘said’ premises;. to cep “all ‘butldings, - propert; " .

trust - . ;
-+ The bheneficlary wlll,‘n‘irnlzﬁv'to t'hé ‘grnnlbr'vnvwrlmvn‘.rcqueu‘t‘ therefor. an
anounl statement of account :bhut

me: to time - require, shall: not "be obligated - or required to furnish
any: further ‘statements of secount. i s e T

1 ls.iniu"l‘.liquiy nvm"cé‘dﬂ thut (i PR
S4 1 In” the. évent . that any:portion or all of sa
under . the- right ‘of -eminent domaln or cunde,

prop

ert;

td .ehall’ bo” taken =,
ollcy of - insurance. - 1t - mnatlon, ' the “beneficiary - shall. have
.sald " pol Insurance: {3 not' so" tendered, .the' bene; felary raay In: Its own . the right to cominence,. prosccute in: jts’ own hame,:appear. in_or:defend any. ac-
~discretlon “obtain - insurance: for. the  boneflt, of the beneflciary, which . fnsurance * - tion_or pracecdings, or to.make any. compromise.or set
- shallbe cancellable-by, the ‘grantor: during he ' full term “of the polley. thun ;'r]nc'l‘xbtl: ing and, If1t 50 elects, to Tequire that all or

83 ‘compensation for such, taking, . which !
quired to pay ‘all reasonable costs, expenses. and attorney’s, fees . necessarily: patd
s;or Incurred by the grantor in such proceedings,” shall be. pald to the beneflciary.:
and -applied by.- [t first upon any ‘reasonable costs and ‘expenses . and - attorney's
dness - socured. hereby. 13- In excess: of 8005 " fees necessarily: paid:or Incurred l:rthe benellelary: in' such  proceedings, and the
of ‘the lesser of the’ orlginal purchase price paid. by the grantor. ai the time theloan was. ' balance:applied upon.the lndehlc/ ness - secured hereby; and the grantor ame:‘
made’ or. the. benefletars’s original <appralsal -value. of. the ‘propesty -at“the time the - loan.: g" Its own expensc, to;take such actions and exceuld I’"Ch‘ '"“"P"m"““ as shal
swng “made,  grantor.. will pnﬁl- to..the “beneficlary -fn - nddition - to :the . monthly payments . of ¢ in ! promptly ' upon ‘the beneticlary
ayal RSt s

- are In'excess of ‘the amount. re.
o the’_'purposc of " prosiding reguiarly the’ pro

or il 1
and governmental : cieges : levled - fir. assessed - ageinst the. above deserlbed
perty -and - Insurance, premfum - while . the - Indehte

et of all. tuxes;
pro-

“prinelpal ~and - Interest : pr o under the"terms” of i the note or - obligation’ seenred- fierehy

- on’ the: date-{nstallments . on “principal and Interest’-aro” payable an:amount: equal to -1'/12: -

L of the taxes, nssessments, nnd othercharges “due and payabld- with respect - to - satd properdy. :.

L within feach -suceeeding '12 months. and also’ 1736 of the tnsurance premium payable ‘with"

i respect i to sald property . within each :guceeeding : three yeurs swhile “thlg ?’I‘rutst I')'ced dsiqn .
: 0 the - grantor. -

S written ragu t of - the bene:
ficlary, “pay .of this deed -andthe note for:en. . -
dorsement. "(In: cnse “of - full reconveyance, for cancelln| lon).“-wlthqut affecting the
ialdlity of .any person’for the payment of the indebtedness,  the trustes may ().
effect “as” estimated’.and directed” by: the: benefictary,: Beneficlary - shall - pay i consent to the making of ‘any map-or plat of sald: property; :(b) joip in Anting
interest - on-sald amounts ‘at -a - rate not"less . than ‘the  highest gate -authorlzed :to - bo. pald ;any. easement or ereating ‘and -restriction thereon, . (c) Join'fn . an .subordination :
“by. hanks-on thelr open passhook  nceounts -minug 8 /4700105, If such ratesly less than. - 'or other. agreement, affecting. this deed- or. the lfen or charge hereof; (d) .reconvey,
o400, the rate, of Interest’ paid shall bo. 4 Go.: Interest” shall” be computed” on the avernge =% without ‘warranty,all ‘or asy part of:the:property,” The grantes in"any recon S
“menthly - balance, it -the_account and *shall: b pald-‘quarterly :to the grantor by erediting - " ance may .be described N8 -the -*'person . or” persons legally entltled: thereto™. and =
to.the eserow: account thd amount of the Interest ‘due; : [ alresit the reelfals therein of “any “matters or. facte. shall be ' conclusive rmol of
§ PRt : ittt EREE t}r‘uﬂllglng‘gsoothe_rco ustee’s:'fees -for any. of -the - servi in..thls parag,
shall be- % i o [ i b

. i vicel
10, pay. any aiid all faxes,. assessrie : et
eysed - against . sald” property, ar any part thercof, “before -the same begin - to  bear cohtlnadﬁnAcz ?,?dmg::]t:a:?:u,ﬁ'l
Interest “and also - to paypremiiums on_ all Insurnnee policles upon sald property; stich pay.”. ‘perty affected 1y -this deed .ana-of an
menis care-to e’ made through the beneflelary, “as - aforesaid,” The grantor. ‘hereby ‘authorlzes " - v 4
the -beneflelary. to pay:any , and” a)f taxes,’ assessments and “other eharges “levied: or imposed |
L oagainst” salil propeety fn the Amounts ‘ag’ showy by . the statements thereof- furnlshed by the
~eollector “nf shelt:laxes,’ assessments or . ather charges, ‘and . to_ pay. the Insurance prenfums .
--in the amounts shown: on -the slatements submitted by the Insurance earrlors or :thelr rep.
. resentatives ‘and’ to withdraw. the sums  which may- he - required - from the reserve “account,
S AL any, estibMshed for {hd purpose, The. grantor agrees In no” event o tuld -the - beneflefary
: respotslible - for fatlure (o' have -any Insuranee -wrltten or for “any. losg or -damage - growng -
s out.of “a"defeet jn “any insurance policy, -and - the beneflelary, hereby . ts authorlzed, in the
Soesevent of auy losa, to cotnpromise ‘and - settle -with any Insurance cnm{mny and {0 apply any;
such fnstiratice " recelts’ upon.the obligations seeured by this trust deed. In computing the
L, < Amount of. the . indebtedness for. pasment and satlstaction in" full. or upon “sale or other

2 7 While the”grantor fs*
I, 07 ussi

s il “ather cliarges’ levte -

celver to be rppointed hr)' -&.court, .an
sccurity for tho indebtedness hereby secured, enter: upon and

.. sald -property, or any part thereof, in’ Its own name sue for or
itha .rents,” issues” and

therwise  colloct

roflts, including those past dug Ufpal;

the same, less . costs m{’d'exp'cnsca of g it ﬁ&gﬁﬁc%ﬂ%d aoply
¥

cration and colly A &lﬂh roason.
iable’ attorney'a fees, upon any Indebtedness accured: hey nsuch order
as ‘the' hene Iclnry__ may. determine, - i o 3 el

by Reses !Vp,: Hisety
. [N

o paeiendly

A
}. B




Icles or oomPenntlon or awards for any takls,
;he applicatlon or relcaso thercof, as A}'o

such’ notice,

tract for sale of tho above d

: 3’"" lup‘ﬂllad It with such pergonal {n; ‘ormation concernin

.- a.service charge,
éiunf:; in
mediately duo and
duly tiled for record. Upon delivery of nald

secured
required by la

7.
by “the  Trustee - for: the- Trustee's sale,
sprivileged may - pa
he obligations secured thereh
in" enforcing - the t

k .. not ‘exccudlng 250,00 cach). other ‘than such - portion of ihe

"8, After the lapse of such time as inng then be required b
- the. recordation ‘of ‘sald notice of default and giving of said notice

United Btates, payablo at the time of. sale.. Trustoe. ma:

STATE OF OREGON -
County of Klemath.

§. The entering upon.and taking possesslon of wntd property, the ocollection
of ‘such rents, lasucs and profits or the procceds of fire and othor Inaurance pol.
or damago of the property, and
reantd, shall not cure or walvo any . de-
ault or: notice of dofault horeunder or- tnvalldate any ‘act_donc pursuant to

5, The 'grantor ‘shal) notlly beneficlary  In ' writtng * of any - sale or con.
escrlbed Propeny and ‘urnish: béneliclary .on a
the purchaser as

narlly - be required ¢f a new loan applicant and shall pay benotlelnry

Time 18" of the essenco - of this inatrument and:upon dofault by the
ayment of any indebtedness secured heroby or tn performance of any
agreement - hercunder, “the beneficlary - may - doclaro ali sums secured hereby -jm.
frnyable by delivery to the trustee of written notlce of default

and electlon ;to sell the trust property, ‘which notice trustee shall cause to be
notice of default and clection to sell,
‘the beneficlary shall depostt with ‘the trusteo this trust deed and all promiscory
notes: and d evidenclng c8 hereby, - whereupon - the
trustees shall fix the time .and place of sale and give notico thereof as then
w, ‘. .

After default and any  time prior. to five ‘days before the date set
the - gruntor ‘or other person g5 -
Y- the “entire .amount’ then - due under this. trust “deed and
(including costs an actunlly incurred
orins of the obligation and trustce's and attorney's fees

~trustee shall sell ‘sald property st the time and place. fixed by hlm In sald notice
of aale, cither as a whole or in aeparate parcels, and In such order as hu.m;\{,de-
*termine, at public atction to the highest bldder for cash, In lawful money o

R postpone snle of all or
any portion of sald property by publlo announcement at such’ ttme and

gluce of «
;. sale and from l.l‘me to time - thereafter may " postpone : the eale- by “ pu

9,
truatee

trust

. neslgns,
the pledgee,

lle “an.

W

the expensos o [] I'}
reasonable - chinrge by the nttornoy,
deed, (:S 0

Intercata “of i the trustee In th
order of. thelr priorlty, (1) The surplus, If
deed or.-to-

1,
ledged: Is made a publle record, as
prineipal as would to notlf:

v not: then be. due had no defoult oceurred “and thereby eure -the default, . any actlon or proceeding In. which tho grantor, hencflciar:

pursy unless such action or proceeding Is brought by the trustee, .

R
hereto,

nouncement at the thne fixed 2‘{ the precoding postponement, Tha trustes shall
dellvar-to the purchaser his doed |

perly s0 sold, ‘but wit!
recltale in the -desd of any mattors or facts ahall bo - conclusive proof of the
truthiuiness thereof, Any person, excludlng the trusteo but Including the grantor
and _the beneticlary, may purchase -at the - sale, \ ;

n form aa requl by law, conveylog the
tiout any covenant or qurunl .’exnr'oan or lmpiled, ‘H’C

When the Trusteo sells pursuant. to the powers provided herein, the
shall lppl the - proceods of the trustee’s #8le ns- followa: - (1) ‘To
tho . sale joclud the ot thy trustee, and a

fz) To the obllgation secured by “the

o .4l persons “having, racorded lena subsequent- to -the

o trust - ddved as thelr interests appesr In- the
nn{‘.) to- the grantor of the trust
il succéssor In Interest entitled such -surplus, .-

For any reasonpermitied by law, the beneticlary may from time to

10,

tlne appolnt & successor ar slccessors to -any trustee numed herein, or to any
successor trustee appolnted herounder.” Upon- such appolutment and without con.
voyance to the successor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon nny-: trustes hereln named or appointed horcunder, Bach
such appolatment and substf
by - the beneflclary, contulnlnr reference “to this: trust deed and Ite place -of
record, which, when recorded fn

county or counties fn which the property Is sltuated, shall be conclusfve proof of
proper appointinent of -the muccessor trustee, - - oo

tion shall bo made by writien Instrumert executed
‘the office of the county clerk or. reenrder of the

Trustee nccepts (his trust when this deed, duly executed and acknow.

rovided by law, The trustee fs not obligated
any party hereto of ‘pending sale under an other deed of trust or of
or trustee shall be a

This deed appllcs .to," [uiires to thé benelft of, and” binds al} partien
their helrs, legntees dovisees, ad ators, tors, 8 an;
The “term *“beneticlary®. shall moan “the holder - and. owner, including
of .the note.secured herehy, . whether or not named - 82 A beneflcinry

herein, In construlng this deed. and whenaver the context so requlres, the mas.
culine gender fucludes ghu'!emlnlne and/or neuter, and the singular number jn.
cludes the:piural, % . IS A .

IN WITNESS WHEREOF, said grantor Has hereunto set his hand and geal the day and year first above written,

breel S,

. Notary Public’ fi i il ¢
Mo ‘?ﬂwb‘fﬂm

o X ¥ I
to me “m;:n__ y. known'to bé- thy’

~ e

i
= ? o =

L iy = i

e ¥ .
3 R P AN
-, P £
AT AEE RN

EAL. T I ;

THIS IS “r’chmﬁy,gmz o’nl’_l}hlg "‘ 6th day of_October |
i é{d(,pguhlyv'cndlldli personally  appeared . the within named
g and Carol Jean Bush, husband and wife.

dantical {ndividudl.L.. named tn and who executed. the ' foreqolng Instrument - and ackriowledged: 1o me that

. 'My cofffmission expires;

~before me, the undersigned,’ a

.‘E:f},'px%mh'od‘;lhEAg?a\jr'eoiyt‘End ‘voluntarlly for the uses and purposos thefeln exprassed. i oL
IN!TESHMCNYGWHEEREOP, Ij_f!c:m..: hereunto set m}; h@nd ‘and’ affixed “my'/nolaﬂal»sbcxl‘ the day and fedr +last above wiillen.

ic lo'r breqcn

Jowe &7 /757

: O . Grantor,
FIRST FEDERAL SAVINGS &

' LOAN ASSOCIATION -

Sl Beneficlary

“iAtier Recording Return To:' "' . P
-+ FIRST. FEDERAL ‘SAVINGS. )

st 1540 - Matn St B
. Klamath Faills, Oregon

(DON'T USE THIS

‘SMACE; RESERVED

FOR RECORDING .
“LABEL, IN .COUN.
TIES | WHERE
USED.)

. STATE OF OREGON ik
"+ County of Klamath - .f 5%

.1, certify ‘that ‘the " within instrum‘ent_
‘was ‘recelved - for record on 'the .7

‘day - of ~October. il 1877
at12:.12..o'clock . -P. M., ‘and recorded
“inbook M77.: -..on page :19141

- Record of }Mértqqqéé of said County:

o ‘Witn‘ess‘xvny, hand cﬁd seal of County
Caffixed, oo o eoumD

MWmeD, Milnell oo oo
: L [ K - CountysClerk

, Tn‘xéleyeA : o

TO: William’ ‘Gu’no’nq_’;...'.l.‘v .

: have been fully. pald. and ‘satisfled, " You hereby cre

“"jtmst,da‘ed)

and o: reconvey, “without: w
* same, s : RS

| BEQUEST FOR FULL RECONVEYANCE
" To be usedonlywhon obllgations lzcxv_o'kbnon‘ ‘patd,

it P St

‘

o "The ' undersigned. i the logal’ owner and holder ofall l‘hdel‘)t"odhesusécurekd by the ')‘m‘-eqéiﬁq”lrus'l‘de‘ad.y Al 'Si_hds secured by ‘said lrusl"d'ae'd; !
directed, ‘on-payment-to you of any sums-owing o you under ‘tho terms of sald trust.deed or.
" pursuant to’ statutle, to cémceel - all evidences_of indobledness secured by . sald lrust deed (which are dellvered o you herewith ‘together - with safd "

anty, ,to -the. parties: designated, by. the lerms: of ‘said trust deed the estate now held by you under the . .

oan Assoclation, Beneficlary

aesen

yora

i

ol




