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" THIS TRUST DEED, mado this 318tday of . .. - AUGUST . - . ...
.ASAC‘:O.'I.‘T.WT_.H_‘BELL..AND‘..KRIST;INE.4L..4vBELL.,‘,Husband and Wife wiiliam L. Sisemore
KLAMATH. . . , as grantor, YiliioroxSepareRac i, - as trustee, and

FIRST. FEDERAL SAVINGSANDLOANASSOCIATION ,oft.K”l-z;mafh Falls, Oregon, a corporation organized ‘and oxisting
undqr tho laws of fho‘Unif-qd States, as beneficiary; T . ‘

7, botween

WITNESSETH:

S The grantor irrevocébly grants, bargains, solls and conveysuio the trustes, in trust, with power of ‘salo, the property
in . Klamath County, Oregon, described as: )

A : R BRI
¢ Lot 6 in Block 55 of MALIN according. to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

prody
B

T which ‘se‘:‘i‘d idescri.bed‘ real property is'not currently used for qgriculflél"al, ﬁinbér or grazing purposes,.

together ‘with -all 'and singular the appurtenances, fcnoménvfs.'here'difamar‘\'fs. tents, .issues, . profits,. water ‘rights, * easements’ or - privileges” nowof |
Yohoreafter -belonging to, derived from or.in ‘anywise ‘appertaining to ihe - above - describad premises, “and ‘all plumbing, lighting, ‘heating, venti-
lating, air-conditiening, refrigerating, “watering’ and “irrigation apparatus, equipment’ and: fixturos, fogether: with all “awnings,: venetian blinds, floor
:-..:épver‘ing in place” such ‘as wall-to-wall caipeting . and_ linoleum; shades -and built-in appliances now’ or horeafter ’ins*alled;in or used in:connécﬁ_on‘ ”
o with fho‘abbye‘describgd premises; inchiding”all interest therain which: the. grantor. has 'or .may horéﬁhiﬁﬁr‘é' for _the__purpose. of securin

g ‘,' “ L
aorrné c66f ,ooacoh agreoment ‘of the grantor herein . containod and 'the payment of ‘the sum. of L THOUSAND AND No/loof' o

e Pacter ] Dollars, with ‘interest theraon occording 16 tha terms’ of: a ‘promissory, note  of - evan date :herowith, : payable to the .\
bensncxaa or.order 'urf ‘made by the grantor, ‘princi sl and interest -being ;payable in monthly installmonts. of $.16 40 i commancing b
e OCTOBER: 20 o grenten PSR O S monts. of i R T

& ‘This trust deed shall further-sccure the payment of such additional money, i ' acquisition of the property by 'the beneficlary after. default,” any  balance remaining- in - the
it ‘any, &3 may: bo loaned herentter by -the ‘beneticlary to the grantor or others roserve . account - shall . be credited “to “the debted It “any {zed reserve - account
-having an {nterest in- the above - described lPmpurt’i’. as. may - be evidenced by.a. ' for. taxes, assesyments, - Insurance premiumy - and other “charges  Is not ~sufticlent” at . any
note-or notes. .-1f the indebtedness - secure by this trust-deed ia”evidenced b timo- for the . payment  of ‘such_charges a8 they Dbecome: due, the~ grantor ‘shall - pay the -
more: than-one note, -the: beneflciary may cre (t.pnyments received by it .upon . - deflcit to the veneflelary upon demand, und:if-not pald within ten days -after such-demand,
“any of ‘snid -notes or patt’of any. payment on:one -pote” and part on ‘another, . the. beneficary may st its_option add” the  amount of _such: deMielt to the prineipal of the
a8 tha'!l,l_nf‘-,ﬂdﬂf)‘ ‘may elect, - ‘ . Qo obligation secured hereb; . Hoe PRI B

...-Phe grantor hereby -covenants to and with: the trustee: and- the beneflclary - - Shoutd the grantor- {ail to keep nnr of . the roregolnF covenants, -then .the
" -herein: that “the - sald - premiscs and prugert.y conveyed - by - this: trust deed -are - heneflciary may. a its option carry out: the same, and - all {ts expenditures there-
free -and ' clear of -all encumbrances and - that - the “grantor will- and - his < helrs, " for-ghall -draw Interest at the rate. specltled. in the note, shall be repayable by .
executors® and s . shall - warrant and :defend . bis sald : titlo thoeroto: '’ theigrantor on .demand “and shall be secured by the llen of this: trust deed, In
. ‘against-the clalms’ of all . persons _wh RS : A this connection,’ the beneficlary  shall have the right in. its dlacretion to complets
SRS AT e d SRy E L . any -improvements made on sald premises and aleo to. moke -such-repairs to anid
i The grantor covenants and: ngrees to pay:salid note according to tho terms property as in:its: sole discretion it may deem . necessnry’ or ;advisnbl
hereo! and,-when due, all ‘taxes, assessments and other charges tevied againat .. ool (Rt . e v . 3
Ly; to . keep -sald ; property - free " from all encumbrances having pre-: ... “The grantor: turther. agrees to comply ‘with all tnws, ordinanced, regulations;
cedence over.this trust deed; to complete R of construction covenants,: conditions ‘and vestrictions :atfecting sald :property;-to rny all costs, . -
or.. hereafter  constructed: on :gafd - premisecs ; within . six months ' from ~the - date . fres and cxpenses o ~this trust, including - the: cost ol title search,. as well as
herco!. or the.date construction . Is hereafter commenced ;- to. repair. and restore A -expenses ‘of the -trustee -incurred” in’ connection with: or -
promptly “and . In good - workmanlike . manner . any hulldins or- improvement -on - p igntion, and trustee's and -attorney’s .fees actually Incurred;:
said property - which -may be damaged ' or -destroyed and . pay, when : due, -all ../ to appear:in_ an end any. nctlon or proceeding purporting. to affect the secur.
-costs Incurred . therefor; - to. -allow .-heneflclary " to “inspect sald | property -at-all’ ity hereof ‘or-the rights or ‘powers of the beneflciary: or - trustce and .to pay all '
times during  construction;- to -replace on, % - or. materfals: unss tory -to costs and.expenses, Includlng. cost of ‘evldence of Litle and’ attorney’s fees in. a
beneflciary - within - titteen-days after. wr , ] beneficlary - of such " reasonable sum’ to be fixed by .the court, “in:an suchaction or proceeding in
tact; not’ to.remove’ or. destroy. uni building .or - improvements. now . or. hereafter . :which the bencficlary or trustee.may appear;and.in any. suit brought by: bene.: .
‘constructed ~on: sald: premises;. to eep . all: buildings and . improvements ‘now - ar flclary . to foreclose this- deed,“and al1" sald.sums shall: he securcd by this truati
“ hereatter. erected ‘upon - aald ,proy(er!.y»ln good : repair and to :commit- or - suffer " ‘deed. 7} : S § i e T
o.waste: of  saldpremises;: to" keep’ all hulldlngn,‘propert{f and . improvementa bt e : 3 i : SRS L
now. or: hereafter erected : on . anid ;premises continuously : Insured ‘ agalnst” loss The' beneticiary - will furnish -to the 'grantor. on written' request therefor an
~by:fire or such: other ‘hazards a8. the-beneficlary: may . from time- to time require, . annual statement. of account -but. shall not.be abligated. or requlred .to furnish
> {n~'a:sum’ not less: ‘than “tha - original * principal -sum" of the note or:obligation any - further statements ‘of account. e gl I :
secured by - this:trust deed, ln‘a-compnny'or‘compnnlen'acceptuhlu1to,the bene- . , SRR
- ficiary, and’ to:deliver.the original policy: of: insurance tn. correct’ form -and “with It 1s mutually agreed thal
approved. loss" p&yath!}_e clause - in ‘favor..of > the ‘beneflciary -attached -an with R

gremlum\pald Tincipal’. piace- of : business. of : the: beneflclary - at Tn'‘the’ event that any:portion.or all of property. shait o' taken
L 1

e: : ; ajd,
“piior ‘to the -effective’ dnte-of ' an such -pollcy of ' fnsurance.-:1f - under - the ‘right”of eminent 'domain -or condemnatlion, the : beneficlary .shall thave -
‘ald policy-of’ lnuurnn:e Is.-not ' so - tendered, ' the. bene lclmyy ‘may-in’its own . the tight to commence, prosecute In: Its"own name, uppear. In- or defend .any. ac-.
discretion obtaln - Insurance . for: the bencfit of the. beneflciary,. which  insurance - tlon or.procecdinga, or:to make any P .set n wit|
. ghuil be non-cancelluble: by. the grantor:during ‘the fuil:term‘of " polley: thus - such tal ing and, i 1t 8o elects, to require that all or any portlon:of .the money's
;" ohtalned. L AN i - Yo pryable ns,com[l)enantlonvfor;auch,tnklng, hich In excess: of .the amount re.
i R - § 3 e - S o qulred 40 pay. all reasonable costs, expenses and attorney’s. fees necesserily-pald
"7} That - for. tha | purpose of - providing regilarly - for - the ‘prompt’ payment :of - all’ taxes “or Incurr rantor:in such’ proceedings, shall be pald to the beneficiary
nseessments, -and - governmental - chiarges :levied or assessed ‘against the above - described -pro- and :applled -by rat” npon . any reasonablo :costs and ‘expensca’ and attorney's..
perty and. Insurance; premfumewhile - the Indebtedness  seeured -hereby. I8 In excess. of /80 % ('e“‘“e"”““"“)('! P“mv“h‘"”l‘";i"eg l:{,thm iary in such pr and :the
of the lesser of the original purchase price pald by’ the grantor at the ‘tlme -the ‘loan  was’ - b:l?{lce‘npplle -upontnc_.t tekn ! 'i:: ne:ls sccurgd hereby; ‘and .the grantor. nurce:i.
miade-or . the. bénetielary’s” orlginal: appraisal : value cof tllle roperty -at. the . time: the. loan s & 8 oW X tan ke o ;actions .an 5‘““““3“"5‘1 g‘;‘i{m‘"g;&l‘c“;‘g}. L

ag made, - grantor - will* piy - to the heneflclary in: additlon :to “the - monthly. pr of ;<. be. y-in sue

.~ ‘princlpal- and - interest: paya 1o under. the-terms Tof “the note “or obligation . sécured  herehy £y i R : . !

0 the ‘date  [nstallments_on principal ‘and  interest are payable: an’ amount equal ‘to 112 2.7 At any. time ‘and. from time:to time n wrliten: request .of :the bene
of the. taxes, asseasments; and_other charges, dug ‘and poyable 'with' respect. to said property - flelary, payment of: its:fees and presentation”of this deed and . the note for.eu-
within eachsucceeding. 12 months -and.alse. 1 /30 of -the: Insurance premium” payable ' with dorsement - (In”.case. of fuli reconveyance, - for cancellation),;” without .affecting :the

ithin ‘each: succepding ' three yeats - while' this _Trust.‘Deed 15:. In “abllity of any person for.the pay t ¢ d the trustee: may (a).

cted” by the’ beneflclary. Beneficiary: shall” pay .to! the grantor:” . . 1at-of said property; (b):Joln In’ grant§;
a’ rate not less’ than-the- highest" rate authorized toba pald . 3 or creating. and’restriction’ thereon, (¢} join:in ‘any subordinat/

thelr open passhook accounts. minus 3 /4. of 119, I such tato s less than . or other agreement’ affecting this: deed or:the llen or.charge hereof ;. (d) reconvey,

:40f,, the rate of ‘Intercst. paid shail: be' 4 95, Interest shali: be - computed -on’ the - average without werranty, all or nn{ part’ of:the property,”The Frantee in-'any. reconveys ;.
‘monthly.balance : I’ the . sccount and .shadl . be pald -quarterly 1o “the grantor by, crediting . ance. may be -described ns. the *‘person or. persons: le ally. entitled: thereto’ . and
t row.account tho ameunt of the interest.du ' p i g _ K the recitals. thereln of ‘any. mattere ' or “facts: ahall: be. conclusive ' prool- of -the

: > suthfulness  thereof. Trustee's: fees for’ any of . the ‘services 'thfl paragraph’,

. e . N P F - shall be §5.00.7 7 0,
intbe, 15 16" pay any an:d all taxes,” nssessments and - othier charges” R o - . : : ;
; irt.nmgsgmldjmﬁ.s ns‘t t:’nl;'l pmxlelm', ‘(:Ir ul“‘yl nf\?::ncluhc;:gi‘ls:'leml{l?»“:\ ll‘ﬁd K;;’L;ea‘;ﬂ"a&% b“’;’ ; -conunaﬁnnzg '8?‘-"&53:'5‘ 'z'r'ﬁ'i‘z':“fl'n ’rrem‘:rll‘aﬂ‘g:, g r:;ﬂ&r;:st:n%on;gﬂgy 'o(;l‘l:’l:’e“ t:\oe
‘nterest and: also o pay’ pr 3.0 . s upon - sald . vy paye \ 3 NI .
jents are }(“mt m:ulu.;lhruur.hd .hﬁ ,hencﬂcl:sry.‘as utlcrcsnlld.‘,;rhe sgrnnlor 1he}-ell»" nulthorlze:‘, :Sf.,r““;o’;“;;f:ﬁdd'a'n"ﬁ'g'"‘,‘,”f"‘le“"d of “A“%t"’;‘!‘:‘°“,‘“,l’_'9p§l"v)’ lOCltcdﬁLtel;e‘g,ny-m i
‘the henetielary: Lo, piy. any -and .a +axes, . assessments .and other [charges levied or * imposed B 3 m . 4 . ;
- nealnst snfid- property.in- the amounts a8 "shown <Ly - the: statements thereof furnished by the {’3& 'ﬁ{“:{,’é‘,{“‘é",,&', ‘::‘.yu: "ﬁr;:':mer e;:‘::“g:;'n :qntor 'h"','-u',‘," vteo ""1‘&;\’, ‘l?p"m'.g%l- :
< eullectar- of - such - Laxes, assexsmients . or ather charges.. and to. pay : {ho - ldsurance_premiums - - ‘hocome. due. and:payable, Tpon any default by ‘g r. hereunder,’'the bone’-
‘In the amwunts shown on.the statementy submitted by the insurance  carelers ‘o thelr ren: ;= ficlary may'nt any.time without notice, elther Inperson, b > 0
rosentatives - and- to withdraw. the -sums “which - may_.ba_ required ‘from - the reserve account, " eojver. to be appointed by .a court, and without: regard 10 th
Af any, established for that purpose. The grantor agrees In no event ‘to hold the beneflelaey = secnrity: for the Indobtedness: hereby -secured, enter. upon: and
respoustible” for. fallvre:to hase any Insurance wrltten: or for.any losg ot - dnmage _growing -, > ga[d. pfoperty, or. any-part thereof, In.its own
ot of n defect fn - any: Instrance policy,” and ‘the beneflelary. ereby” 19 -authotized,” In-the " the  renta, " |ssues and . profita, -ncluding those’ past..

nd_settle with any: insurance . company and . to-apnly -any the same,: less coste and. expensca of ogerntlon and 5’“ ‘?ﬁlﬁl
s {

bigationa secured by this- trust ced, - In eomputing the ' * sble attorney’s fees,.upon any - Indebte
3 satlafaction I fullsor vpon anle or other’: “as’ the. bene! lelary - may : determine,
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The enzerluu upon and uklng pououlon of
of luch rents, lssucs
leles or comrnnuuun or awards for any takin,
the -application or release thereof, as sloresald,
fnult - or notice: of defnul\‘. heroundar or_{nvall
such . nutlco.,

The
tract lor sale “of . the abovo d

uld proporty, tho ovolleotion
and profits or the prooceds of fire
or demage of the property, and
shall not cure or waive any da~
duto nny m done purluunz

xrnnl,or ahnll notify . bencllcl&ry ln wrmnu ot nny sale or’ eon-;
ucrlbed property  and - furnlsh bcnollelnry on u‘

,w.l'm i N‘,g.

and other insurance pol. . ~ dellver to

‘nouneemenl at the tine fixed

porty so sold, but without any covenant: or . warranty,
recitals In the: deed
truthfulnesa theyool. Any person, oxoluding thy tru-teo but Includlnz the grlnt.or
and: the bcuellclury, Y purchnlc at the sale, . ..

%{uutco lhlll u pi,

the recodlu nemoat, The trulm shall
In 1 o'r’m LY rgqm'.uf%y law, conveying the i

oxproes or lmplled. he
o conclusive proot- of ' the

4,

tho purchaser. his do
of any mniatters or facts jhall

hen - th Truuteo l1s pursuant, to tho wers lovlded hereln ﬂm
" appi: the pro:;odapo( the txuneo'lwmla nyn rallovu' (l)' To

form supplled: it with s
would  ordinarlly
a lervlco charge.’

xrnntor In

duly filed for record, Upon de!
- the heneflclary- shaill deposit with |
required by law,

7. Auer du!nult nnd any tlmo prior to
the : Trustee “for " the Trustee's - aalo,

he ohligations secured thereb.

be rcqulred ot a8 new Iom lppllonnt lnd l)'mll ply bonuﬂdnry

6. Titae 13- of *tho" osscrce o( this ln-'rument. and, upnn dehun by the

m truu. property, which -notice ‘szusteo shall cause to be

ivery of aald rutlce of default and election to sell,
ho trustso this (rast deed:and all promissory
‘notes ~and ‘documents ; evidoncing expcndlt""" -ezoured . hiereby, whereupon - the
trustees shail - fix the time and place of - ulo and glvc no?.lcu thcroo! an’ than

to flve dnyu botore the date let.
the - grantor or - other - porson . so
rIvIlr. ed - may pay : the .entire nmount then duo’-under  this trust deed ‘and

ru

time

reasonablo chnr
trust deed,

intereats of thu trustee In the
order . of tholr priority.

the. sala. Including the compensation “of - the trusteo, and . a
0 . by~ the M.tomc‘y. 2, pth obligation lecured'hy the
g to 'all puraons.-having meorded llens - subsequent” to - the

trust dlced -as: thelr Interests appear in the
’Hm surplus, - i Ay

f ¥o to the grantor of l.he trust
bayment of any indebtedness accurca hereby or In performanco of any. - deed or ‘to- hls succéanor ‘In'”interest " entitled such surplus. R
agreement hereunder, :the beneficiary may doclire all fums: securad hereby ims.

mediately due and ubla by delivery to tho tristos of written notlce of default 10,

Por any reason permitted by tlnw. the buneﬂclary may from time o
or 0 AN,

record,
county
proper

urred

in  enforcing the terms -of

termiue, - at publlc auction. to the

E Unll:od 8tates, payable at the time of. sals, T
portlon ‘of sald propen.y by public announcement a

ue nnd lrom tlme

. STATE OF OREGON
) Ccun!y of Klamath

TH]S 15.10 CERTIFY tha! on 'hh

costs and ne
tru aobligation and cruabeu anc - attorney's
not - excecding $50.00 each):other' thun .such portion ‘of the
no'. then be duu hnd no domule occurrcd and lhr-n.hy 'CUro - the dofault,

Auur the lapnc of nuch umn as may then be- requlrcd
tha recordntlon of ‘sald notice of default and ‘giving of ‘sald. po
trustee shall acll'said property at the tlme nnd place fixed by him in sald notice
sof sale, either ma'a wholo or in separate parcels, and In such ovder aes he ma
igheat biddor for.cash, in lawlul money of the
‘rustos mnl

tlme therenﬂ,er may poltponn v.he sale hy ‘public: ln-

@"/d dey ol

foea

hurl.to
de. g8l

erein.
. cullng
'. clunlen

such time and place of

succesaor trustee rppointed haroundcr. VUpon U
veyance to the successor trustee, the latter shall be vested with all title, powers
snd dutles conferred upon an
such appolatment and substlfution shall be made. by wrl
by. the. beneficlary, contalnln

; 1
lulucd {a.made a

‘E

rustee named hereln, or to any
h appolutment and without con.
trustes hieroln named ot u{wolntc« hereunder. Kach
ten fnstrument executed
r reforence to this-trust deed and: ita plaoce -of
which, when recorded In the office of the county clerk -or récorder of the
or counties in which tis property In’ altunled, shnll be cor: lunlve proof of
nppolmmcnt of . the nuccouor trustee, p

’l’ruuue accepts ‘this truax, when ' this deed. duly execut.cd and- acknow.
ublic, record, as provided by.law. The trustes is not obligated

prineipal :ns wuuld to uotlf' any. party hereto of pendlng sale under any other deed of trust.or.of:
.~ any actlon or. procecdlng in: which: the .grantor, beneflclary or trustee ahnll be &
purLy unluas -uch actlon or pmcccdlng ls brought by he truateo. E :
b[y law: !ollowlnn .
tice of aalo, the - 12, This deed npplies to, fures ilo; the benefit of, and’ hlnda all pnrucn

thvlr helra, -legntees . devisces, ndmlnlstrnwrn, necutm‘a, succesors . and
he - terin: “‘beneflciary® . shall “ mean - the holder. and. owner,:' including

lr.d ee, (of thu note secured herghy, whether: or. not named:-as a beneflclary

In conatrulng wals deed and whenever the context-so requires, the nuta.
endtr includes tho lcmlnlne And/or ueuter, nnd the llngulnr numher ln-

he plurn e

5 AUGUST

(SEAL)

R T it

Notcrry ‘Public'1h ‘and " for- sald oounly cmd ntata.‘perscnaﬂy‘ appeared lhe wilhln 3

SCOTT T BELL AND KRISTIL\]E L. B

Nota?

shami andjg, f_e R

.:‘Zx,.éx;‘d

My ca mlsalon expkes. .

acutad ths .mm' freely and volunlarlly for tho usea cmd purpoaen lhoreln exprensod.
S ,

Public for Oroqon

FIRST PEDERAL SAVINGS &
LOAN ASSOCIATION
Baneﬂcicxry

4cording . Return

FIRST

Gmn(or e

ni""

\,\ssmng;u
@)
el

) certify that the thhin mstrument
wcxs recewed for: record on the 7tkL
; 19 77---1 ;
“atii3s 09-0 clock‘ M., ‘and recorded
in-book . ._M77 on . pags . 1669’«!
Record of Mortgages of scrid County T

Witness my hcmd cmd seal of County
cxfﬁxed SHA, : : L

i l hereby,certrfy“that the

lthln mstrument was recelved

| _0CTOBER [ pp 19

.____M and duly recorded in. Vol

and flled for record on the ..'Lt.h__day of
M77




