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e o ~ NOTE AND MORTGAGE
A-—?B 60. . .
e Moi’amcon. ~ GLENN. b, MURRHY. & BONNTE. L. MUREHY

husband ‘and .wife

mortgnxes to the STATE oF OREGON repreucntcd nnd acting by the Director of Vetrrans' Aftairs, pursuant to ORS 407 030, tha follow-
ing desc'lbed renl property locuted in the State of Oreuon and County of Klamath

The: Easterly 12 feet of Lot 14 and all of Lots 15, 16 17, and 18 in’'Block 36
~of 'FIRST ADDITION TO MIDLAND, according to-the official plat thereof on file:
in the office of the COunty Clerk of Klamath COunty, Oregon.

3 to&ether wlth th herldit ght prlvneges nnd appurtenances lncludlng ronds and use tion
premises. elcctric wlring and ﬂxtures' furnnce and 'h heating system,..water . heaters,  fuel storafe recep!acler plumbing,
-~ ventilating, water and irrigating systems; screens, doors; window shades .and -blinds, shutters. cabinets, bullt-ins, linoleums . and floor
;coverln s, -bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, - freezers, dishwashers; and all fixtures now or hereafter
“lnsta in or.on the premises;.and any shrubbery,.flora, or:timber: now growing or hereafter planted or-growing . thereon; and an
replacements of any one or more of the foregoing hems. in whole or {n part, all of whlch nre hercby declnred to be appurtenant to the
land. and all ot the rents, lssues. and proﬂts of the mortgagcd pro perty. FERRa ;

’to secure the payment ot Thlrty Three 'I'hO

..... - Dollats ‘

s 33 350 &oo—..—--

1 pmmlsc o' pay to the STATE OF OREGON ThJ.rty Three Thousand Three Hundred F:Lfty and
no/lOO——-—----—---—-----—-------—- Dollars (s A3, 350 00-""'""-) wlth interest from the datc of-

: Inmal dlsbursement by the Stnte of. Oregon, at the ‘rate of .BaQms percent per annum - until such time as a-
different interest -rate’is established pursuant ‘to, ORS'407.072," principal and interest to be paid In lawful money ot the United .
Smtes at the ofﬂce of the Dlrector o! Veterans Aﬂairs ln Snlem. Oregon. as_follows: :

B S 204 00"‘""‘""""-on or bel.ore December 15 1977—--—'—"--""""—-und 32.0.4. .QQ on. t.he
15th Qf each mnth"-“""'thereatter, plus. one.—twelfth Of-""-""-"-"the ad valorem taxe
‘:.successive year. on the remlses descrlbed in" the mortgage. and continuing untﬂ the full .amount ‘of the princ! interest

nnid t:dv]ances shall be ully pu!d such pnyments to be npplled ﬂrst as lnterest on the unpuid bnlance, the remamder on. the
", 'principal,

or. each

'I'he due date ot the last pnymont shull be on or, be!ore November 15 2005"‘""""""'""‘""""‘:

the event. of tmns!er of ownership of the " premises or nny art thereot 1 witl contlnue 'to’ b liuble for pnyment and
the balance shall draw lnterest as prescrlbed by ORS 407.070, from . ate o.‘. such tranafe

This note ls secured by a mortgage. the:terms ot which are rnade a pntt hereo!.
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remises in’ fee slmple. han good rlght to mortgnge same, that the premlses are tree‘t ol
nd same “forever against the clalms and demands of; 11 persons whoms er,.and this
but shall run_ with t e, and, 5y L L

e mottgagor covenants that he.owns the Ia
from encumbrance, that e will" wnrrant and de
covenant shall not by £

ot to permlt the uildln s to become vacant or unoccupie not to permlt the removal or demolishmcnt o£ any buﬂdlngs or. lm- :
provements. now: or hereafter. existing; -to keep same in. good. r e{)nir to comple!e all;con within ‘time - in
ccordance wl nny agreemem .ma e between ‘he partles here :

vortgngee‘ is’ nuthorlzed to pn
dvance bear Jinterest ; T

hazards In such’
ee all such
mortgng%e,

To keep all buudlnqs ‘uniccasingly, Insured ‘during the ferm. o ‘the mortgnsi against loss’ by ﬂre nnd auch othe!
company:-or.companies and-in such an-amount as zhall be sa he mortgagee; .to deposit with-the mort‘gag
iiollcles with recelpts. showing ‘payment. in:full of all premi ums-‘nlf siich insurance; shall -be ‘made pnyn ble " to

nsurance shnll be. kept in !orce b the mortgagor in cage. 0 lqreclosure until, the period of redemption explre

P e




Mortgagee shill be entitled to-all compe ‘=‘rm‘nnd"‘ ", recelved under right of eminent domain, or for any acéuilty volune
tarily -released, unme,to be applied upon, the Indebtedncss; B )
'Not 1o leas or Tent the premises, or any part of same, without writtoh consent of the mortgagee:

To ‘promptly. notify  mortgagee in wrlting of ‘a transfer of ownership of the premises. or any part or- Interest In’ same, and to
furnish n' copy .of*thu instrument of transfer.to the mortgagee; a purchnser shall pay -interest as: preserlbed by OHS 407.070 on
. il payments due lrom‘lhe date of transler;-in all other respects this mortgage shall remain In full force and cffect, ]

The mortgagee muJ', at his optlon, in case of default of the mortgagor, perform same in whole. or. In part ‘and .all' expenditures
made. {n:so doing. including thc‘emPlo ment, of an t\tlorne{1 to. secure compllance with the terms of the mortgage or.the hote. shall
draw: interest-at tha. rate provided in the -note and. all suc) expenditures shall’ be' immediately repayable by the mortgagor without
. demand and'shall be secured by this mortgage, -, . . B A - I

Delault in” any of the covenants or ngreements hereln contained or. the expenditure of any portlon: of the loan for purposes

¢ : other than those s{:ecl!led {n.the:application, except by wrltten permission of. the mortigagee  glven before ‘the expenditure. is. made,

* shall cause the entire Indebtedness at the option of the. mortgagee to become immedlately due and payable without notice -and this
mortgage subject to foreclosure.: . : . S “ o .

.4 The' fallure of the mortgagee to exerclse any options herefn’ set’ forth will not’ constitute”a. walver of any right arising from a
breach of the covenants,” . - . . Lo : - e :

’ In casc forecl ¢’ is col d," the ‘mortgagor shall be llable for the cost of a-title search, intorncy fees, and all other. costs
inct_xrred in connection with such foreclosure, - . . g ; . .
" Upon’ the bréach of any covenant of the mortgage, -the’.mortgiigee shall have the right to enter the premises, tnke possesslon,

collect the rents, issues and profits and apply same, . less_ reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same. j S . T : P :

. .. The covenants and agre;cments'hercln‘ mm' ektcnd to and be binding upoh the heirs, executors, administrators, successors and
assigns of. the respcctive‘partles hereto, . : B . ' . ; K

! . If s distinctly uhderstbod ‘and agreed fhnt .this note 'and mortgage are subject'to tflc provisions of Art(élc’XI-A of the Oregon
Constitution,  ORS .407.010 . to: 407,210 and an‘y b 1t d thereto: and - to 'all rules’ and regulations  which  have - been
{ssued or may hereatter‘ be issued by the D rector: of ‘Veterans' Affairs pursuant to the provisions of ORS 407.020. . ] .

S0 WORDS! The maseuline shall be deemed to include -the te’mlnine, and’ the singular ‘the plural where' such - connotations uyrc»‘
‘applicable herein, . - T T : S L T

IN: WITNESS - WHEREOF, “The ‘mortgagors ,‘havasq,t‘th'el{ hands and seals thisZth..

(Seal)

i D7 e '
‘~D‘U111ﬁ¢b-~h-~lﬂUlpyh t g (Seal)

. (Seal) "

County-of.Klamabh. . SR IN ) }

‘, : B'éforé'me; a ngury Public, pei:sénnlly é;ipeared the chhix_z d Glenn . L. and

his wife, ‘nnd ackno'wledged'the foregolng lnstmhent tobeth@ﬂv}'
Jactand deed.. st bl R DR : : : b ’ 2

‘WI"I'NE'SS by ‘haﬁd aipd otficlal seal 'tixe;c‘!uy and year last abov_é *wxjmen.i g

4]

-Notary Public for Oregon’ .
; . O B . _'. o

- After recording return.tc .
‘DEPARTMENT OF :VETERANS' AFFAIRS
; General Services Building ..
7+ Salem, Oregon 97310 :

v

(Rev,.8-71)




