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THIS TRUST DEED, made this TR, . day of ...... October,
..._.....‘.’.‘....;.....'VI‘.‘}RNON»D.-ASH- :

-'----......“...--.--.‘-.-..a..----..-.--.--.-....n-....-..

....,;..,.............‘.‘..’........197.7.....betwoon

-4.-......-....--.:.”..--.-...“.....-....-..-u...k-.-a.---.-..-.......

; i ’ G ag grantor, William Sisomm"o’. a"s_ trustee, and
KLAMATH FIRST FEDERAL SAVINGS. AND LOAN ASSOCIATION, a corporation organizod and existing under tho laws of the,

o ‘Unitqd S"t‘éteé.‘ ag beneficiary;. ! ' . .

WITNESSETH: -

gells and conveys to the tljimtea. in truét. with power of sale, the propa_rty in:

: i "I‘he“glj‘q’n‘t'dr»irrevocably grants, bargains,
i flvxlamatlﬂouhty, Oregon, described as;

Lots 5 and 6 in Block 3 of LENOX. according to o
the official plat thereof on file'in the office =~
~ of the county Clerk of Klamath county, Oregon. .

azing pﬁrijSBs. L

which said described.real ‘property is not éuhenfly“used for “agriculturel, ‘timber. or
togother with all “and singular the' appurténances; tenemonts,  hereditaments; rents, iissuos, o :
-hereafter. belonging : to;  derived froﬁi_cr’inlqnywise ‘appertaining h'a"fh'c abo‘ve\‘de‘sc}i‘bad premisos, -and . all “plumbing; - lighting, hgaﬁng, venti-
,Iaiii\g.:_airtébhd_iﬁbhin'gj. “refrigerating,..watering " and -irrigation apparatus,; equipment :and  fixtures, together“with- all- awdings, venstian blinds, fioor .
covering in placo such as wall-to-wall carpeting ‘and " linoleum, ‘shades ‘and builtin appliances now or hercafter installad in or used in connection

“with " the “above “describod ‘premisss,  including “all intorest ihorein which the .grantor hos or’ may hereafteracquire,  for :the purpose. of 'securing

“ porforpan ::655 Fbagreame'hj of “the grantor herein contained and the payment: of the ‘sum of SIXTHOUSANDFOUR Ht’gg?fg AND |
: 6,40 3ot o 1 o

“gr

pioﬁfs, water righis, easetmen?s‘ or: privileges - now- or

:Dollars, with interest :thereon sccording to tha terms of s promissory “note' of . even "date herewith, payabl,
%ﬂade'lby the grantor, princ7$b51‘and,infer‘estbeing payable -in_monthly. installments of § .. B

ar . 1

. commencing ™ |

eed shall ‘further secure; the payment of stch additional money, - “default, any. balance r'emninlng‘ in’ the resréévofacoou»nt shall' be credited to. the
y - be /loened hereaftor by- the ‘beneficlary to the grantor or others b 13% N h

“lndebtedness. It the!reserve for taxes, o
-an Interest ‘in the above described Jaroperb , ;08 may .be: evidenced by-a- * .and other charges is ‘not sufficiens at any ‘time for the payment of such charges . -
o . &3te:or ‘notes. It the Indebtedness aecure: bg this ‘trust deed Is evidenced by . as.they. become. due, the grantor shall pay -the .deticlt to the
.wore; $han. ono-note, tho beneficlary may.credit. payments :recelved

beneficlary - upon .
by 1t:-upon .- demand,” and. If not pald.within . ten:days  after .such demand, -the b
on-another, " ma: ts ‘option ‘ndd; "",” amount, . of ~such . deficit to, the “principal - of - the

any. of /auld. notes ‘of. part- of- any ' pa; ment ‘on ab.
% 3 o7 payment, o ol‘:l‘Kanon secured hereby.

the beneticlary ‘may. elect,

.one. note and ‘part

t ey : i el i RE Lo L AT . FAET . " i . R EERRIAPILS
The grantor: hereby covenants to and with the trustce and the beneflciary:: -+ Bhould the :grantor . fail 'to Lecp nny of the foregoln covenants,’ then ' the -
berein - that:.the: snid premises. and :property. ‘conveyed. by :this' trust: deed - are - 1. beneficlary .may ‘at its option carry out the same, and all Its expenditures there.:
- free “and:clear of all.<encumbrancea  an that the “grantor wili and  hls helrs,: " for shail 'draw’ Interest. nt the rate .specitled In the note," shall-be repayable by
‘executors - and “administrators shall ‘warrant .and: defend. his .said - title - theroto the grantor on. demand: and-shall"be secured -by: the lien. of .this 't In.
gelnet the .claims of “all . persons whomsoever, S this connection, the beneflcinry shall: have the right in. fta dlscretion to complete
D A 3 T .any - Improvements made on said premises ‘and also to:.make-such repalrs to
erty ‘a8 In its aole dlgqretlon It ‘may “deem necessary - or.advisable.

NI The 'grantor covenants - and 'agrees to"pay'y sald note according to the terms .
:thereo! :and when'due,” all” taxes,: aasessments. and other charges ‘levied : against
. 'sald properéy: to: keep” sald ‘property :free from all .encumbrances b,

aving. pre- The grantor further agrees.to comply ‘with . all lawa, ordlnan . regulations,
cedence over. this. trust-deed; to completo all -bufldings ‘In course: of ‘construction ;- covenants, conditfons  and :restrictions aflecting sald” property; to ay ; all costs, ::
r.-hercafter::constructed ® on  sald - remlses - within' six - months “from : the . date :fees and -expenses of ‘this ‘Lruat, Including the ;cost’ of title scarcﬁ.mu well as
hereof: or. the ‘date ‘constriction . is erealter commenced; to -repalr and:restore - the other - e

osts: and “expenses of -the” trustee Incurred:in: connection “.with: or .
promptly;and:in - good® workmanlike - manner any “building . or " Improvement ‘on - in "enforcing this obllgnu%n, and-trustee’s:and_attorney's fees actunlly incurred;:
sald . property . which may be domaged " or . destroyed - an, p?, when . due, all"“"to appear in and defend any: action or rocecding - purporting - to nifect ‘the secur.
coata - incurred  therefor; “to . allow beneflclary - to -inspect - sal property . at> all ity hereof-or.the:rights or powers of .the beneflclary -or: trustee; and to pay al
times - during : construction ; to replace nn?'zwork- or materials  unsatistactory . to costs and expenses, including . cost-of evidence ‘of t{tlo and attorney’s fces in a-
beneficlary -within - fifteen” days -after: written notlee - from . bencficlery “of ‘such . - ; reasonable ' sum- to “bLe fixed- by ‘the court, in an
fact; not to remove: or: destroy Anz’bulldln or improvements nowor hereafter .~ which the beneficinry or trustee may.appear andv
comt;ltxctcd'orz,;nld premlls&.-s;‘!o- teepl’ all l:’lldlnga' nndd’lrgga;ovemelxétp nuw“orn ‘l’lclgryrt,o forecivse 5|ls deed, and al) unfd um

oreafter crected -upon snld . property. in. good. repair-and -to.commit or. suffor ced,” RS \
nowaste ‘of Zunld"premlns;:fn ﬁcep all hulldlngs,‘.propartf and -fmprovements - ;
now.‘or;-hereafter: erccted on.sald premlses. continuousily . lnsured against :loss
by :fire or such other hazards ns the. beneficlary ‘may.from time .to time require,
in-a-sum ‘not:less than" the.‘orlginal principal. sum: of. the ‘note :or olﬂllgntlon -
secured by “this:trust deed, in:a ) y or “to the b
ticlary, :;n'drw;dellvglr'thle*orlallnql‘poucy.?f tl':nsu;nnc l;rcurr“ jorm.and, wit : : P AT
spproved. loss:: payable ; clause :[n" favor: of - tho , beneflciary - attache and ‘. wi B ; : T G AT,
- ggmlum$pald,,‘l’wrthc~ rincipalplace “of  business -of <the ' beneficiary'at” least v boIn the: event that any' portion ‘or ali ‘of 20id property’ shall. be “taken -
¥meen ~dnys prior-to- tﬁeﬁef cctive ® date -of -nny ‘such'-policy iof “insurance.: If ader- the right of “eminent domain, or condemnation,’ the beneficiary” ahall have
sald policy."of insurance : Is not . 80 - tendered, - the . bene! lofary may: In-jta: own 0..he right’ to commence, ' prosecute lq Itaown name, -appesr:in- or. dej end - any ac.-
- discretion “obtain inaurance- for. the - benefit of the :benefleinry, ” which | tion or pr 28, or.to make any. compromise or settlement In: connection’ with
shall’ be’.non- lable by the ‘grantor-durlng“the full term of ‘the poliey : thu; ""‘c”""‘"'l';“};"ﬂcg'l'-'ﬁé‘;'g';g ’efl:ft:ﬁc'l? {:ﬂﬁ,‘?‘ :&‘}:h"ﬂr"’l‘;"yxl’""‘“? 'f’h‘ the mm;ey
: ; L : S : ; 8 _com| - 3 ,are’ o ‘excess:of ‘the ‘amount re.
ob i g i s -quired megng' all ‘reasonable costs, expenses and attorney's -fees neceasartly - pald
rovide.regularly for the prompt ayment of sald taxes, sssess- °  OT Incurr y-the grantor -in such proceedings,”. shall " bo ‘pald 1o -the benellclary
: argea.an;Vlnsurunce premiums, the grantor agrees to pay:. to " And applied by 1t tirst’ upon any.:r ,COBL8:and -exp and -attorney's
“together. with-and: in - addition' to- the monthly payments - of fees neceasarlly ‘pafd ‘or:ncurred 'by: the beneficlary in such ‘proceedings,” and .the o
1 and:Interest: pay undcrrl%h';: tenlmho)r»the lnutf‘ot obﬁgaunn'ucurcg gélllnacso;:pel;cpdenu’gunwghl:mtﬁlghc :&s(;n:eiunr;de}wc:f&y:!‘u%gd"t'ha_hgrnn:m Amhe?i S
i ual:to: onetwelfth ! (1/12th) ‘of - the axes, assesaments. ‘and - ' A . i € ich -1 ments: as . gha
ther charges 'due.and;payable with rupect/m-mld property -within each’ succeed..  be . ¥ In_obtaining. such lon, " promptly’ upon - the beneficlary's
ng .twelve:months,” an aiso’one-thirty-sixth ' (1/36th): of theinsurance - premfums S ARt BRI
payable:with respect :to’.said ,fropeny within-each -succeeding -three’ years while o upon written ret test of  tha b
:this trust. deed: remains in- ef ect,. an” eatimated and directed by “the -beneficiary, of fta fees and presentation omhls deed nng the noie'fn‘;g
sums. to-be credited .o the "principal.of ‘the loan unyl required: for the. * f forsemment, (In, case_of ull reconveyance, :for ‘enncellatlon), . without affectin ".i::
: thereof and shall thereupon' be charged to the: principal of tho - liability: of ‘any. person for. the payment of the Indebtedness,” the  trustec a“‘( )
he-option -of .the .beneficlary, the ‘aums - 80" pald: shall . be held .by { : % ¢ may (a.
e, assimenu o b o “whie ey i eld st o e sl of ey Bt ol i prchly (5 BT B0
aszessments ;or . othe: when _ they - shail ‘become..due .- 8DY: €38 e y s D in-any subordinatlon ;
it n » . 1. or other agreement affecting this deed or the llen or charge hereol 3-(d) reconvey,
L ¢, without warranty,: all or:any. part of the property. The grantee in any. reconvey.: '
: ’ . N p ©./ance: may- be described as-the “person:or persons - legally - entitled ‘ thereto”
co ol ahuiit A oy MOSATSE R0 e 1SS AT GES) S Jeeion, o B ahan B Concluale |
1o g 4 20 IRy B ; e i truthfulness - thereo ustee’ 13 services -fn
e aaid prapsriy s, pasen LoaTay rcimlans o ol Wuurancs - futheuh ‘
aforesaid, - The . granlor: hereby . authorizes ' the ‘beneficlary ; to - pa:
ny--and- all: taxes, assessments ‘and other - charges :levied - or- imposed ngafns
nl{i. property. n: the :amounts-as- shown- by. the statements: thereof. furnished
y sthe: collector. of ;. auch “taxes, assessments or. other charges,: and 'to pay “th
surance ‘ premiums:in: the' lamounts -ahown . on- the statements  submitted

“such: actlon -or. proceeding In
n any. suit -hrought b{» bene. -
hall hé 'secured by ‘this” trust -

r on w}litﬁn‘ request ‘ther'e!m; nﬁ L
obligated, or. required ‘to: furntsh-:

© The henéticiary wilk furnish 10" the granto:
-Bnnual statement of - account - but - shall not :be;
‘any lurtheir,nater'ncnts of - account, :

is »hu{!.lin‘lly ‘ggl"gcd, t\hfatv:‘ §

tbe.
requnst,

me ‘and from, e to thm
01

2,1VAL
ciary, ‘payment

0

As_ additional securlty, grantor hereby “aesigns ‘to beneficiary during:the
continuance - of  these : trusts. all- rents,. issues, royalties and - profits” of. the pro.
perty affected: by. this ‘deedd and;of nn ‘personal -property. located: thereon,: ntil
rantor shall delnult+{n the paymant: of:-any’: Indebtednens - secured herehy or .In- -
ho performance o greement hereunder, ‘grantor ahall have the right to col. .-
-1n8 to default “as:they
the grantor hereunder, . the bene.:
] ¢ {n person; by " t
ver. " & court, and without regard to:the adequacy.of any
or' damage . defe 5 -security for the-indebtednens herehy. secured,” enter upon’ and take . possension. of
claty - hereby.”Is “authorlzed; “In"'the ovent of . any : I8Ald" property; or-any:part thereof, in its own iname, sue for or.otherwise collect
with- any-insurance company 'and ‘to ':rm!“l"" 1the:rents, fasues. and “profits,. including thosa past due and:
e obligations ‘secured by "this- trust: deed. . In.

the - name, ica3 costs and LXpeRACs : o; ogenuon lnd'collecr.loﬁ, lnclu&l‘ 1L ;
t . . ! 8 ng reason.

the' Indebtedness  for payment < and “satisfaction in . ¢ attorney's fees,” upon' any' Indehtedness aecured: hereby, . s
I on. he' uperty. by. the b fled fter.’ ahl ,a'flor {5' s y bt ot £ ‘ﬂd in luch order

may. dgurmlng. -

&%‘m




- The cntcrlna upon and uklnc younulon of n(d propcny. the ‘collection
of wch rents, {ssues and- profits or tho proceeds of fire and other Insuranco pol-
Ictes or oompcnut.lon or- nwnrdn for any taking or damage of the property, an
the application or reloase thereof, aloresald, shall not cure or walve apny de-
nglt or“notloe ot delnuu hercun r or lnvnlldlte any ncn done punuuﬂ. to

« such  notice, : .. i

5, 'The nrnnwr lhnll nomy bonoﬂulary in wrulnx ot oy ule or -con.
tract for. male-of the .above

..Tecltals In’ tho decd

uerlbed Frope y end fumlah bunollclnry on A‘

nouuccment at the time !Iud by the rccodln( postponement, The trustes shall
deliver to the yurchnsr his d ex{ o‘r’m 113 requlmmay law, conveylng the
peny ao lcld, but without any covennm or warranty, express or implied. The

of any niattors. or faots ahall bo conclualve proof of the
trulhfulneln thereof. Any person, excluding the trustee but lncludlnl the nmwr
nnd uw benellclnry, may purchasc at l.he aale,

“0, 'When thu. Trusteo sells pursunnt.to the’ powars rovlded here(n, the
t’runue shall a pf the rooeodlpo! the tru-uolpoula ng !ol nwu- (l)' To

form - supplled it wlth such . personal - faformati

haser :
would ordinazily he: requlrod of .a now loan appllcanu nud -Yuu :my beneﬂelnry

a urvloa charge,

6, Time I3 of thu cucnce of thls lnltrumcne md upon delaulz by the
grantor in 1 secured hercb{ or {n performauce of any
agreement’ Tnereundor. thu benellclury may doclare - all -sums wecured hereby im.

. mcdlatel{ due-and Fnyable by delivery to the trustee of wrilten notice of default
and electi thu trust, propcny. which nolice trusteo-shall cause to ba
duly tiled for record. Upon delivery of sald notfce of default and electlon to sell,
the beueﬂclary -hnll depouu wlth the trusteo thh trunt deed and all promissory
notes ' and rod hereby, . whoreupon - the

t.ruutaes shall - fix the time nnd place of lulo und glvu uouca thercof as then
requlred by:law, .-

. Amr default and nny tlmu prlor

b 'the . Trustee .for: the -Trustce's- sulo,” the: grantor @ or - other “person 8o
rlvlle ed . may. pay. the entire _amount' then  due. under. this trust. deed - an
he: obligations secured thcrebK (Includlnz costs and expenses’ actually lncurrad

in : enforcing’ the . terms. of : the obligntion . and . trustec's : and - nttarney’s - fees
not excecding- $50.00° eack). other thun such- portlon of - the
not then be duo had no defult’ occurml and lhcraby curo che dcfnult. :

% 8, Aftor l.he lapse’ of such’ zlma a8 ma:
i tho recordation :of -sald notice of default and giving of sald nof
“either as.a whole or in separate parcels, and {n'such order as he may de-

‘ termine, at publio aucuon to the highest bidder for cash, in lawful monoy of the
2 Unlted Btates, payable at’ the time of. sale, Trustee mag postpons sale o2 all or
N ?r portion-of sald property by publio announcement at such time and placs of
ale nnd !rom time tlmc thuroalter mny poutpone the ule by publle an.

- veyance to the successor trustee, the Intter shall be vested with ali title
ﬂve dnyl hu!ora ‘the " date et .

principal nu would

then be rcqulrcd b’y lnw followlng E
tice of ‘sale, the -
truatee shall scll sald property at tho time and plrce fixed by him in sald notice ©

 the nle Including the oornpanntlon ol tho trustoe, and o
reasonnble chnr e by - the attornoy, { tho  obligation ucurod by - the -
trust - deed. § To. all pcraons having rooordcd Hens . subsoquent - to the
lnwrostn of um trustee- In’ the truat deed  ns !.helr Intereats appear In. tha
order .of thelr . priority, 4? ’I‘ho surplus, [ any, .to. the grantor .of -the tnm.
deed or:to ‘his successor in - Interost -entltled stuch  surplus, ;

10. For nny reason’ pormitted by Inw, the bnnallnlury may from tlme to
tlmc a or 0 any-irusteo named herein, or to any |
successor - trustec appalnted hnruundcr. Upon such appolntment and without con.
powers
and dutles conferred upon nne' trusteo herein nnmnd or u{)po fnted horeunder, Each
such appointment and substitution shall be made by ‘written Instrument executed
by * ths *beneticlary, conulnlnf( roference. to - this trust: deed and fts place of
record, ‘which, when recorded In’ the office of the county clerk or recorder.of the

- caunty or counties-In which the property Is situated, shall be cuncl\mlve proof ol

proper nppo(nuucnt of the SUCCEASOY - lruulec. .

11, Trustee nccepta:this trust when this deed, duly oxecuted m::l m,knuw-
* ledged Is made-a publie record, ns Provlde( by law, The truatee s not obligated
to- notify ‘any party hereto of pend ng sale under. any other deed of truat or of..
any action or proceeding In which the grantor, beneficiary or trustee shall be A
pnrt.y unlvu suech m.unn .or procced!nu 1) brougm. by he truutee.

12, Thls dL‘Ld nppllcu to, ‘Inures to’ the bcuem oI‘ Aud blndn atl pnrtlen
hereto, their helrs, dovisces, and -
assigns, The term’ "bc.wﬂclnry"'lhnll moan - the holder and owm:r, lncludl ng
Kltdiu.c, of the note secured "herchy, whether .or: not-named ns .a- beneficiary
erein. In" construing this ‘deed and whenover the context.so -requires,: the -mua-
culine. gender includes thu feminine und/or neuler, and u\e !lngulur number In

; clulLu thc plurat.

(SEAL) :

(SEAL)

19...77 befqra 'me, the pndorslqned_, a

..executed thd,.éame freely and voluntarlly for the: uses and purposes lhereln expressad
Ay B
’lrES'FlM ;IT _HER_ OF I'have hereunlo set my h:md and cx!fixed

‘c;tary-' ubiic for

: 64
My commission explreaa

& ; TO L Grc;ntor
KLAMATH FlRST FEDERAL SAVlNGS )
: AND LOAN ASSOClATION
’ Beneﬂciury ,
A“er Recordlng Return To‘ !

KLAMATH FIRST FEDERAL'SAVINGS
AND LOAN ASSO

. (DON'T_USE. THIS
. BPACE; RESERVED .
FOR:' RECORDING -
,/LABEL "IN’ COUN-
TIES WHERE‘ 2
usepgy T

STATE OF OREGON !
Counfy of

was: received’ for record on the
day of ©:.0CTOBER ... 19....72, ,
at3; ,35_.‘ -o'clock. .“.PM., cmd recorded
in. book’ i M77..... ‘ on page’. 191 90 E
' Record of Mortgages of said County

'Witness my hcmd (md seal of County
cfﬁxed i

The undersigned. is lhe loqal owner and hclder of all indebl dness secured by the fcroqcmg lrust deod. Al 'sums secured

scid lruat deed

have been fully.paid and ‘satisfled.  You hereby are directed, an payment:to you of any sums-owing to you under the terms of sald trust-dood or
pursuant to* ‘statute,” to- cancel all evidences of indeblodness securcd by satd ‘trust deed :(which®are: delivered .to. you herewlth togather with' sald

trust: deod): und o .1 reconve;

wl hou wmrcmly to' lha pcrrlles deslqnclod by.the lerma of

aid. lrust dood .the ostate no'v_hold by you.: under the




