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S , NOTE AND MORTGAGE N"“““"'-
DARRYL G KEDSEE and LYNN M KEESEE, husband and wife,

“ 4 THE MORTGAGOR,

; mongngeu ‘to the STATE O!-' OREGON, renreucntcd and ucnng by the Director of Veterans' Mln!ru. pursuant to 'ORS 407, 030, the follow-

lng descrlbed real proper!y locnted fn the State o! Orcgon nnd CnuMy of Klamath H

R

‘The- North half of Lot 6 'of MILLER ‘PARK, a re-subdivision of Lots -36,37,38,39,
-40 41, and vacated’ alley Block. f, 'HOMECREST,  Klamath' County, Oregon, according

to the official plat’ thereof on-file in the offlce of the County Clerk of

11Klamath COunty, Oregon.

toﬂether wuh the her‘-" nt: r!ghts prlvﬂeae and nppunenances lncludln roads and d in t

premlses~ electrlc wiring ‘and ﬂxtures. furnace nnd heating system. water - heaters,  fuel storage receptucles, plumhlng.‘

ventilating, water ‘and- irrigating systems; screens, doors; -window shades and. blinds, shutters; cnblnets bullt-ins, linoleums ‘and floor ..

coverings, built-in stoves, ovens, electric sinks, nlr conditloners, refrigerators,. freezers, dlshwashers' and all fixtures now.or hereafter g

installe ln or.on. the premises; and any. shrubbery,. flora, or: timber: now ‘growing. or. hereafter plnmed or. growing. thereon;:and any "
all of which are hercby deelared to be nppurtennnt to the

“::replacements of .any-one or more of the: !oregoln hems. in"whole or:in part,
: and and all ot the rents. lssues, nnd proms of the mortgaged pro perty;

Thgusand and DO/lQOVJYf', T‘ j  .: - f,’ ;;o . Dollars

,‘and interest thereon,’ evidenced by the foll i‘ g pr

. " percent per annum until’ such time as a’
- different’ Interest rate is established pursuant to ORS 407.072,. principal and Interest to be pald in lawiul money of. the Unlted
Statcs at: the oi(ice o! the Dh‘ector of Veterans Aﬂalrs in* Salem. Oregon as fol]ows. CaE : e

remises descrlbed in" the moﬂgage. nnd comlnulng unul the mn amount o! !he prinet al intertest 3

successlve year on' the ;
and ‘advances shall x}:x y pald such’ payments o be applled first as interest on the unpald balzmce, the rema. I ‘der,onv hei

Lk prlnclpa].‘ i

iIn the event of trans!er o! ownernhip of. the ﬁrefnises or any gart thereox, l wul contlnue to be llnble for payment and: :
lance shall - draw 1nterest asg: prescrlbed by ORS 401 070, ﬂ'om ate of such transtcr ¥

The rnortgagor covennnts that he owns lhe Fremlses ‘infee simp]e, has good rlght to mortgage same. th
from encumbrance, that ‘'he will. warrant and ‘defend same forever -a ainst the claims’ and of lI P
t sh ot xtinguished by: foreclosure t shall run. with'the land,”.. ¢ : ; o

e vncnnt or! unoccupled not to’ permu the rcmoval or dcmolishment of any buﬂdlngs or im-
go keep ‘same inuggog rePnlr' to: cnmplete all..construction wnhln a:reasonable: time. in
een - r Ol' : E

. " Mortgage ed to 8, all real'
Advagcgu 0, baer interest as l;):rg i
‘ nlltbuudn : nccasln 1 lnsured url' o term’ of the mortga gnins loss by fire and suc.h other hazards in stich
keep mpanies and in gu’c'h an .amount. ngs shall -be . satisractor; tgo%ho mortgageo o deposit with: chn mortgagee all such -
such msurnnce shall be made. guyn ble:do: n,mortgagcc,

ompany " or, col
ol les wlth receipts . showin, ayment - in ‘{full  of -all : premiums; all
?nsu(;'a nce ahall be pl‘cept in i gcep b}; the ortguuor in cage . -0t loreclosure until.the purlod oi rcdomp lon;expgresx




8. Mortgagee shall bé entltled tu all | pensation” and ‘d recelved under right of emiient domaln; ot for ony securdty voluns”
tarlly reieased,’ same; to,be applied upon, the Indebtedness; - . . : G - ;

1719, Not'to lease or rentthe premiscs, or any ‘pait of same, without wrltten consent of thic mortgagee; © -

10 To promptly notify mortgagee in writing of a tronsfer of ownership of the- premises. or any part: or interest in same, ‘and to

;- furnlsh a“copy. of the instrument of transfer to. the mortgagee; a purchuser shall poy interest as preseribed by ORS 407.070 on
all payments duc from the date of transfer; in all other respects this mortgage shail remain in full force. and. uffect, - .

. The mortgagee may, at hig optlon, in case ol default of the mortgager,: perform same in whole or in part and all' expenditures ..
made in so-doing Including the emPlo ment of nn“uuornuy‘ to secure compllance .with the térms.of the mort age or the note shall.
draw interest at the rate provided in the note and oll such. expenditures shinll be :fmmediately - repaynble by the mortgagor  without
demand and shall be secured by this mortgage, e S p R :

Default {n .any of. the. covenunts or -agreements heredn ‘ contained or the expenditure ‘of any Eoruon of the loan for lpurpm:cs
other-than those s{:ecmud‘ln the application, except by, written permission of : the nortgagee glven before the expenditure {s made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately "due und payable without. notice and thls |
mortgage subject to- foreclosure, . e . . .

“ TThe tailure. of the mortgagee to exercise ‘any optlons hercin set. forth will not’ constituts 4 walver of any Tight arising from o
breach of.the covenants, : B . ) : . ; ) . ; ]

¢oor . In case  forecl ‘e ig d, the mortgagor shall be lable for the cost‘of a title search, nt!omey fees, and all other costs :
incurred In connection with such foreclosure, . : g o X
- Upon” the breach. of any “covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment .ot a receiver to collect same. ; . - L

The covenants and ézreeméhté'herein shall extehd to:and be 'Bindlng upon - the helrs. exechtors,‘?admlnistrhtors, sticcessors and
assigns ot the“respec‘tive parties hereto. 1. . 3 o : : i :

Tt s distinetly. understood and agreed -that this mote. dnd mortgage are subject to.the provisions of Article XI-A"of the Oregon
Constitution,” ORS 407,010 - to 407.210 and any subsequent amendments thereto and 'to- all rules and: re, ulations which have been
issved or may hex‘enﬂer vb‘e( lsguedvby‘ the Director of Veterans’ Atfnlrs‘pux'sqnm to'the provislqns of OR. 407.020. . -

“WORDS: The masculine: shall be deemed to’include the feminine, and  the singular the plural . where such  connotations are
appiieable herein. R PR L T e S R b

(U(UUL’?/D £ %\—69”’”"' o i (Seal)”
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,‘(Senl‘)

REGON,

County : of’

Darryl. Ge..Kegsee. and. Iynn. Me. Keeses,

: his ‘,v'v‘lle." and "nc'knowlyedéed the td:egoihg ‘iﬁétmfnent to be their

Nntnry P

STATE OF OREGON' o

; C(;unty of .. KLAMATH : PR
; . KLAMATH

in County. Records, Book .of Mortgnges;’ -

OBER 1977 ’WM.D.MILNE':KMI‘MTH“
Deputy ‘

at o'clock 3536

55 After recording réturn to:
'/ DEPARTMENT, OF .\VETERANS" /
i General Services Bullding




