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~THIS TRUST DEED, made this 30thdayof . ... . .September - 19 77 . between
TERRY NEIL FLETCHER AND LAURIE JEAN FLETCHER, Husband_ and Wife , also known

ie "J. Fletcher . - Wkﬁliam]L. §i§emor
T = AS trusteo,

an
alls, Oregon, a corporation organized ‘and existing

, as grantor,

under the laws of the United States, as beneficiary:
WITNESSETH:

Tho. grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of salo, the. property
in Klamath County, Oregon, described as:

b
Lot 4 & Lot 5 in Block 23 of HILLSIDE ADDITION to the City of Klamath

Falls, according to the official plat thereof on file in- the
office of the County Clerk of Klamath County, Oregon.

m-yvhich said described real property is not currently used for agricultural, timber or. grazing purposes,

tpgother with all and singular the appurtenances, tenoments, hereditaments, ronts, issucs, profits, water rights, easements or privileges now or
horeaftor belonging to, derived: from or in anywise appertaining to the above describod ‘premises, and all - plumbing,. Jighting,. heating, venli-

(~ting, air-conditioning, ‘refrigerating, watering and irrigation apparatus, equipment and fixtures, fogether with all’a ngs,"lt?neti.';n‘,b]ipds. floor

= covoring in place such as wall-to-wall carpeting .and linoleum, shades and built-in “appliancos now or herealter ingtsljod in or usod: ia ¢onnection
with the above described premises: including all intorest theroin which the grantor has or may hereafter a:46irg!” for  the purpose (of sacuring
porformanco .of each agreement of ‘the grantor herein containod ‘and the.payment of the sum of TWENTYTFIVETHOUS?SD SIX
($251600~00) Dollars, with interost thereon according to the terms of a promissory note OHWJIDMDA)M@. \?}Q ot QO'ﬂTé--
boneficiary or order and made by the grantor, princi al ‘and interest being payable in monthly installmentsiof $...215.,.9 . commencing
e NOV.EMDET, ‘ fo 11 A e

PR S ; R

This trust decd shall further securo the payment of such additlonal moncy, acquisition” of the property by the benefle arter- defauli, any balauce camuirang fin the
it any, as may bo loaned hereafter by the beneliclary to the grantor or others reserse” account - siall be: credited to the ¥ c(h-«lnvss. 1t any authorictd -reseeve account
having an intcrest {n the above descrlbed property, ns may be evidenced by 8  for taxes, assessments, {nsurance . premiuma ane” other - charges 13 “not sufffeient - at -any
note or notes, kf the Indebtedness secured by this trust deed s evidenced by . time for the puyment of such charges -as they - Lerne -due;the' grartor shall pay the
more than ono notc, the beneflciary may credit payments recelved by It upon - eflet to the heneficlary upon demand, and if not patd . withln ten-days-after such demant,
any of said notes or part of any payment.on one note and part ofi another, . the Lenefleiary may at its option add. the amonst o such deftels to e prinelpal of the
as the bencflclary may -elect. . ‘- obligatlon secured herehy. R

The 'grantor hereby covenants to and with the trustee and the beneficlary Should the grantor failto keep unr of the foregolng covenants, then the
herein that the said premises and property conveyed by this - trust decd are hencliciary moay at its option carry out the same, and all {ts expenditures there.
free and clear. of all encumbrances and- that the grantor will and his “helrs, for shatl draw intercst at the rote. specltied in the note, shall he repayable by
executors and adminfatrators shall warrant and defend -his sald title thereto . the grantor on demand -and: shall be secured by the lien of this trust deed. In
against the claims of ali persons whomsoever, this connectlon, the beneflciary shall have the right In its discretion to complete
. . any !mprovements made on sajd premises and also to make such repalrs to sald
The grantor covenants and.agrees to pay anid note according to the terms property as in its sole discretion it may deem pecessary or advisable,
thereof ‘and, when due, Al taxes, nssessments and other charges levied agalnst B .
safd property; to keep sald property free frorn all “encumbrances having pre- ‘Fhe grantor further agrees to comply with-afl laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of construction covennnts, conditions and restrictions affecting suid -property: to Pay all costs,
or herenfter constructed on sald premises within six .wmonths from the date fees amd cxpenses of -this trust, including the cost of titlé search, as weil as
hercol . or the date construction s herenfter commenced: to repair and - restore the .other costs: and expenses of the  trustee incurred in . connection with or
promptiy and in good workmanlike manner -any hulldlng or -improvement on in coforcing this obligation, and trustee’s and attorney’s fees: actually Incurred;
said. property which may -be’ damaged or destroyed .an pl:ly, when due, “all - to appear in-and defend any action or proceeding purporting to affeet the secur-
costs - incurred - therefor; to - aliow -beneficiary to inspect snld - property at all ity hercof or the rights or powers ot the ber.utlcl.’\?' or -trustee; and to pay all
times during construction; to replace B“f’ work or materials unsatisfactory to. costs and cxpenses, including cost of evidence of title nnd attorney’s fecs in a -
bencficiary within fifteen dnys sfter wr tten . notice from - beneflciary of - such rensonable sun to be fixed by the court, in any such action’ or proceeding in
fact: not to .remove or destroy nni building or improvements now or hereatter which the beneliciney or trustee mny npixcnr and. In any sult brought b?v hene-
constructed on . sald premises; to keep:all buildings and. improvements now or ficinry to forcclose this deed, and all snid sums shall He sccured: by this trust
hercafter erected upon sald pros)(erty In good repair and to comunit or suffer deed. . K
no waste of saldl premlsea; to keep all- buildings, prupcrt{ and  improvements o
now .or. hereafter erected on aald premises continunously - Insurcd | egainst loss The beneficlary will furnish to the grantor on written request therefor an
by tirc or such other hazards us the beneticinry may from time to time require, annual statement . of account but shall not be obligated or required ‘to furnish
in-a sum’ not.less than the orlglnal principal sum of . the note or obligation any further. statetnents of account,
secured by this trust deed, In a compnany. or companies acceptable to-the bene- R o
ficlary, and to dellver the original -poticy of insurance In correct form and .with It 18 mutually . agreed that::
approved loss payable clause in favor of - the beneficiary. attached and: with y
Femium pald, ‘to the principal place of business of ‘the heneficinry at least 1, In the event that any portion or all of said property shall be taken
flneen days. prior to tRe effective date of any such policy of insurauce. - If under the right of eminent domaln or condemnation, the bencficiary shall have
pald policy. oy jnsurance fs not.so tendered, the beneticlary may in: its own the right to commence, prosceute in its own name, uppear in:or defend any ac-
" discretion obtaln insurance  forthe benelit of the beneficiary, which 'insurance tion or fmcecdlnzs. or to make any compromlsc.or settlement in connection with
Ehall be non-canceliabic’ by the grantor during the full term of the policy thus such taking and, If it so elects, to requirc that ail or any portion of the money’s
obtained. B g . : pn{nble ns compensation”for such taklng, which are in excess of the amount re.
E quired to ‘Yuy all reasongble costs,. expenses and attorney's fees neccasarily pajd
That for the purpose of providing regilarly for the' prompt payment of mll taxes, . OF incurred By the grantor In such p shall be pald to the beneficiary
assessments, and govermmental charges- levied or ussessed agalnst the above described pro- and applicd Dy it first upon any reasonable costs and :exy and _attorney’s
perty and insurance premium while the Indebtedness secured hereby Is 'In excess of 80cs fecs necessarily patd or Incurred ';I"lhﬂ heneticlary ',ﬂ :“Xﬁh proceedings, .and the
“of tie lesser of the orlginal purchase price paid by the gractor at the time the loan was "ﬂ“\{\w appiled upon u;c klfu!ebt}:: ne&s xccurli'd h‘eretry. m}lld'the grantor. ngrees,
mads ot the beneflelarss orlglnal - appraisal valie of the property at-the time the loan ‘lli‘ its own exxlrenue_.‘u': tnke suﬁ actions and exv_cn;ne'juc nnzw‘mcgtg ‘flln I.ha'n
was 'made, grantor will ;m]y o the heneficiary In sddition to -the: montlly payments of - D5 Befesanry n suc promptly ‘upon the - bencliclary's
principnl -aml - interest pagable under. the terms:of -the note .ot obligatin secured ~herehy quest. . : J
on the date instatlments on principal amd interest arc payable an amount equal to 1/12 2. At any time and trom time to time upon written request of the bene.
of the taxes, ussessments, and other charges dug -and payable with respect ‘to sald property ticlary, payment of its fees and -presentation omhls deed and the note for .en-
within each suececding - 12 months apd also 1./36 of the fnsurance premium payable with dorsement (in case ol full reconveyance, for cancellation}, without affecting the
respect to sald property within each succeedlng three years while this Trust. Deed s In - llabillty of any person for the payment of the indebtedness, the trustec may (n).
ceffect *as estimated and diveeted by the beneflclary. Benericiary shall pay to the grantor consent to ths making of any map or PIM of aald property; (b) join In granting
interest on said amounts af.a - rate not less: than the highest rate authorlzed to be paid any easement or creating and restriction thereon, (c) joln fn any subordination
by banks on thelr-open passhook aecounts minus 3 /4 of 16,11 such rate Js less than or other agreement. affecting this deed:or the lien or chnrge hereof; (d) reconvey,
164, the rate of interest pald shail be 4 S5, Interest shall he compnted on the averaze without warranty, all or any part of the property. The grantee in any.reconvey:
monthly balance I the account amt shall be pald quarterly to the granlor by erediting ance may. be deseribed -as ihe *‘person or persons ‘tegally entitled thereto” and
to the eserow account the amount of the Inferest due, : the reci{nls therein of any. .matters or facis shall be . conclusive froor of 'the
: : truthfulness thereof. Trusice's fees for’ any -of -the services ‘in° this paragraph

: . : v . -shall be $5.00, :
While: the ‘grantor 1s' to pay any and-ali taxes, assessents and other chiarges levled .
or asstssed ogainst sald - praperty,: or any part {hereof,. hefore the same. begln to Dbear COH(‘I;"['H’IHI}:: ':,‘;dv,',‘g:‘{f'lt:ﬁg“l:";l'l grrcl:‘l:&orl:\”c"rce:)yrgaunlmg‘u!)miéenerfé?ll:;yo({lu{lhx;g the
Initetest and.alse to pay - premiums on all insurance palleles upon sald property, such. pay- erty -nffected -, lAhAlﬂ rlecri and of ;{d cra})'nnl };)ropér'.y locgtcd thereon. rﬂi
prenis are o he made through the henefleiury, as aforesald, The grantor hercby. authorizes r'rll\n)tur shall default in the payment );)rpany Indebtedneas . secured herehy orn In -
the beneficlary. to:pay any and-all taxes, asses:ments and otlier .charges leslod or Imposed ﬁhe performance. of n’ny ngreer’r,mnt hereunder, grantar nhali have the ri myw ool
against. sakd property in’ the amounts ax shown by -the’ statements thereof furnished by the * Jeot ‘ail such rents, Issues, royaitics and pm'fm eamned: prior to default as they
thiloetor nl_ Auch tixes, agsessments or other charges, amd to”pay (e [nsusalice premiams . hecome: due and_paynble "Upon any default by the sranép,or hereunder, ‘the_beno-
in.the amonnts shown on the statements submitted by the lneiratce carrfers or thelr tep- ficjary may a4 any time without notlee, efther In person, by agent of by & re
resentatives and fo withdraw the sums”which may he required from the reserve aecoint, . colver ta be appolnted by ‘a court “and without regard to the adequacy of any
It g, estabitshed for that puepose. The grantor agrees I to event to hold the benefielary - gecurity for the indebtedness hereby secured, enter upon. and take posscasion of
responsiible for fallure. to hase any Insusunee written or for any luss or damage growing .gaid property, or any part thercof,'In Jta own name sue for or otherwiac collect
out of . defect In any Mmsurance poliey, and the benefielary licreby- s nuthorlzed, in the tne rents, (ssues. and. profits, fnchuling those past due and unpald, ‘and apply
event of any loss, o compromize and settle with any Insurince company and to.apply any the same, less costs and expenses of operation and_ collectlon, lnclu&lng 10300
el nsurikee reeeipts upon the obligations secured by this trust deedd.” In eomputing -the able attorney's fecs, upon any Indebtedness secured. here| v/ and-la; such -order
amuunt of_ the : indettedness - for payment aml sattstactfon o fuil ar upon sale or other na the hgncrlcmry may determine, : J S Fen AL .




- 4, The entering upon und taking possession of sald pruperty, the collection

of ‘such reuts, lssucs and profits or the proceods of fire and other {nsurance pol.
Ieivs or compensation or awards for any taking or damage of the property, and
the application or releass therco!, as aloresald, shall not curv or walvo any de-
fl‘lllé;lt or“notlce ot default  hercunder or invslldate any act done pursuant to
[l notice,

5, The grantor ‘shall notlfy beneticlary In wrlting of any sale or con.
tract for anle of tho above deacribed property and furnish beneflelary on a
form uup‘r‘lled it with such personal Informatlion concerning the purchaser ns
wa‘ul;lvlgg c;mr(ly be required of & now loan applicant and sliall pay beneficlary
a sel harge,

6. -Time Is of the essence of this inatrument and upon default by the
gruntor fn payment of auy indebtednesa sccured hcrcbr or in performance of any
agreement hercunder, -the beneficiary may doclare all sums securod hereby Im-
mediately dus and I)nynhle by delivery to the trustee of written notlce ot default
and clectlon to sell. the truat property, which notlce trustee shall cause to be
duly tiled for record, Upon dellvery of ‘sald notlce of default and election to sell,
the beneficlary shall deposlt with ‘the trustee this trust deed and all promissory
notes nnd documents evidencing expenditures secured hereby, whoroupon the
trustecs shall fix the time and place of sale and give notlce thereof as then
required by law,

7. After default and any tlme prior’ to flve days beforo' the date set
by the Trustee for  the . Trustee’s sule, -the gruntor or other person 80
riviteged may . pay the entlre amount then duv under this trust deed. and
he obllgutions ‘secured thereby (including costa and expenses actually Incurred
in enforcing. the terms of the . obligation and trustee’s and attorney’'s fees
not exceeding $50.00 cach). other thun such portion of the principnl as would
not - then be due had no defnult ‘oceurred and therehy cure the default.

© B, “Alter the lapse of such thne as nay then.be required by law following
the recordation of sald notlce of default and glving of sald notlce of sale, the
trustoe shall sell said property at the time and place flxed by him in eaid notice
of sale, efther as a whole or in ae{mrate parcels, and in_such order as he may de-
termine, at public auction to the highest bidder for cach, in lawful money of the
United States, payable at the time of. sale.- Trustee may postpone sale of all or
any . portion of sald property by publlc announcement at such-time and pince of
sale nnd from time to time therenfter may postpone. the sale by publle an.

19235

nouncement at the time flxed 3 the precoding po:.ronemnnt. The trustee shall
dellver to the purchaser hls deod in form as required by law, conveylng the R_m-
perty so sold, but without any covenant or warranty, exproes or impiled. The
recitals In. the deed of any mattera: or facta shall bo concluslve proof of the
truthfulnens thereof, Any person, excluding the trustes but including the graotor
and the beneficinry, mny purchase at the aale,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall uypl the procecds of the trustee’s aale an follows: (1) To
the expenses of the sale Includi the tion of the trustee, and &
vensonable charge by - the atlorney, (2) 'To the obligation sccured hy the
trust deed, (8) ‘Ta all persons  baving recorded - llens subsequent ‘to the
Interests of the - trustee [n tho trust deed os their Interesis appear in the
order-of their priority.  (4) The surplus, if ""'L', to the grantor of the trust
deed "ar to his successor. {n Interest entitled such surplus,

10, For ‘any reason pormitted by law, the buneficlury may from tlme to
tlme appolnt u successor or successors to ony trustec named hereln, or to any
successor truatce appointed hereunder. Upon duch appolutinent and without con.
veyance to the successor trustee, the lntter shall be vested with all title, powers
und duties confersed upon any trustes herein named or appotnted hereunder, Kach
such appolatiment and substifutlon shall be made by written instrument executed
by the beneficlary, conunlnlnr reference to this truat deed and Its place. of
record, which, when recorded fu the office of the county clerk or recorder of the
county or counties In which the property is situated, shall be conclusive proot of
proper appointment of the. suecessor  trustee,

11, Trustee nceepts this trust when this deed, duly executed and acknow-
fedyged s made a l:uhllc record, as {)rovldcﬂ by law. The trustee is not obligated
to nntl!r any party hercto of pending sale under any other deed of trust or of
any nctfon or proceeding in which the grantor, heneficiary or trustec shall be a
pnrty uwnless such netion or procecding Is brought by the trustee.

12, This deed appliea to, inures to the benefit of, snd hinds all’ partles
hereto, their beirs, legntees devisees, administratory, executors, successors and
asstgns, The term “beneficiary” shall -mean the holder and owner, Inctuding
'wlcd see, of the note sccured hergby, whether or not named as a beneficlary
werein, In. construing this deed and whenever the context so requires, the mus.
culine gender includes the femlnine and/or neuter, and the singulur number in.
cluiles the plural,

IN WITNESS WHERECOF, said gremtor has hereunto set his hand and seal the day - end year first-above written.

Ty N B0 Ran, sean
L ‘7//24/» Lt /% jﬁé/’@/u/LJ(SEAL)

STATE OF OREGON
County of Klamath 8s.

THIS 1S TO GERTIFY that on this SN day of

October

19 17, vefore me, the undersigned, a

Notary Public in and for sald county ‘and state,” personally appeared the within' named

e DR, L CHER_?N%._LA%RIE-JEAN‘ELEIC\HEB.:,.._EIHSz.QéQSi"_..an
E%ﬁr%mﬁmﬁéygﬁﬁrbea%&ﬁﬁ Ba vﬂuul}:gtnc t:

umgé‘ in and who executed the foregoing {nstrumen

....the.ymexecuted the same freely“cmd voluntarlly for the uses and purposes therein expressed.
IN. TESTIMONY WHEREOF, I have hereunto set my hand and affixed my notarial seal the dcxy" and

(SEAL)

e

Loan -No.

TRUST DEED

LOAN ASSOCIATION
: o Beneficiary

‘er 'Recording ‘Return’ To: )
FIRST FEDERAL SAVINGS
" 7540 Main St.
Klamath Falls, Oregon

(DON'T USE’ THIS
RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO . TIES WHERE

. FIRST FEDERAL SAVIVNGS & : usED.)

8SPACE;

STATE OF OREGON |,
County of Klamath™- f 7

I ‘certify that the within instrument

was received for record on the . 10th
day of OCGTOBER _ : .. .. . 19.77,

atli318. _o'clock... P M.,“?('x:;.c-lurecprded
in book ..M77 ... _..on page..1929L

Record of Mortgages of said County.

Witness my. harid and seal of Couhiy
affixed. . ) :

WM. D. MILNE

, County Clerkm

By W Coloihh......

FEE $ 6.00 Deputy .

' REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: William G‘cn‘onq , ‘Trustes

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing frust doed. All sums secured by. said trust deod
have been fully paid and satisfied. * You heraby are directed, on puyment fo you of any sums owing lo you under the terms of sald trust desd or
pursucant to statute, to cancel all evidences of indebledness secured by sald trust deed. (which are delivered to you herewith together with sald
trust deed) and to reconvey, without' warranty, to the parties designated by the terms of said trust deed the estate now. held by you under the

same.

First Federal Savings end Loan Association, Benaﬂcicu-j(

by




