KL

it any, as may bo loancd hereafter by the beneficiary to

Loan #01-41359 ~M/T 4399
37090

THIS TRUST DEED, made this . 1 0thjay of

under the laws of the United States, as beneficiary;

TRUST

October : 19 77
.. ROBERT B._WILLIAMS.AND RAE DONNALEE WILLIAMS, Husband and Wife
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DEED

, between

, as grantor, Wil(igqrrj\'ld'a%g‘r%, ]:‘frf. ass%ﬁ:?f%‘g’%‘ﬁd

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ¥f Klamath Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor .irrevocably grants, bargains, sells and ’vconvoys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 716, Block 129, MILLS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or ~grazing purposes,

togethor with all and singular tho appurtensnces, tenemenis, horeditaments, rents, issues, profits, water rights, easements or’ privileges now or
heroafter belonging to, derived from or:in anywise appertaining to the above. described promises, and all plumbing, lighting, hesting, venti-
lating, " air-conditioning, refrigarating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venctian' blinds, floer
covering in place such_as wall.toswall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used-in connection

with the above described promises, including all interest thorein which the grantor hes or ‘may hereafter acc%'m for fheof]Ué(}gﬁDof K&uﬁing

(3.
November 19

Thia trust deed ehall further: sccuro the payment of such addltional money,
the grantor: or others
having an intcrest In the above described property, ns may be evidenced by a
note or notes, ‘If the indebtednees secured by this trust deed 1s evidenced by
more .than one note, ‘the beneficlary may: credit payments received by it upon
any of said notes or part' of any payment on one note and part on another,
as the beneflclary may elect. B

X The grantor hereby:covenants to and with the trustece and the beneflelary
herein. that the said premises and :property conveyed by this trust deed are
free and clear of all encumbrances and thet the grantor will and his heirs,

8 - an Iatrator warrant -and defend hfs safd titlo thereto
agalnst "the -cinlms of all persons whomsocver. : .

.- The grantor covenants and agrees to pay aald note according. to the terma
thereof and, when due, nll taxes,.assessments and other charges levied against
safd property; to keep said -property- free - from -all -encumbrances having: pre-
cedence over this trust deed; to complete alt bulldings in courae of constructlon
or herenfter -constructed on  sald. premlaes  within six months from the date
hercof or the date construction [s hereafter commnenced; to repair nnd restore
promptly..and In  good -workmaniike . manner. any building or .improvement .on

said property which may be damaged or. destroyed an pﬁiy. when -due, all
’ p

coats incurrcd therefor; to allow heneficiary to tnspect sal roperty. at ail
times durlng coustruction; to replace nn?' work or materials - unsatisfactory to
beneficlary - within fiftcen dnays after written notlee : from  beneficiary .of -such
fact: not to remove or destroy MK bullding ‘or improvements now or. hereafter
constructed on - sald. premises; to-keep all ‘buildings and {mprovements now or
hercafter. erected upon said progcrty in good repair and to. commit or suffer
no. waste of -sald. premises; to keep all buildings, propertf and improvements
now .or.hereafter erected on sald premlses continuously ‘Insured - againat loas
by tire or such other hazarids as the beneflciary may- from time to time require,
in.a sum not less than the original principal, sum- of the note. or .obligatlon
secured by thls trust deed, In a company or companies acceptable to the bene.
ficlary, and.to deliver the original policy of insurance in correct’ form and -with
approved - loss payable clause in- favor”of the beneficlary. attached -and- with
remium - pald, to the rrlncl al piacc of buslness ‘of the heneficinry ‘at least
1fteen days Prlur to the eflective date of any such policy of insurance. 1t
sald policy of fnsurance {s not 8o 'tendered, the beneflclary. may io its own
discretion obtain insurance for the beneflt of the beneficiary, which- insurance
nllmllI ho:l non-cancelluble- by the grantor during. the tull term of the policy thus
obtalned. . . .

That for.'the purpose of providing regularly . for -the prompt payment : of -all ‘taxes,
assessments, and guvernmental charges levled . or assessed against the abuve deseribed pro-
perty and fnsurnnce premium - while the Indebtedness secured hereby. Is In excess of 8065
of the lesser of the orlginal purchase price pald by the gruntor at the time.the loan was
made or the beneflelary’s orignal appraisal salne of “the properly nt the - time the loan
was made, grantor- will pay to’ the beneficlaryin addition to -the monthly -payments of
principal “and interest payable under the terms’ of the note -or obligutlon secured :herehy
on.the date Installments on principal and fnterest are payable an amount equal to 1 /12
of the taxes, nssessments, and owlier charges due and payable with respect to sald property
within each sueceeding 12 .months and alse 1 /36 of the {nsurance. premium payable with
respect -to -sald property within cach suecceding ‘three years while this Trust Deed is ‘in
‘efteet as estimated amd directed by the heneflelary. Deneficlary shall pay to the - grantor
interest ‘on sald mmounts at a- rate not less: than “the highest rate authorized to be pald
by: banks. op thefr open passhook accounts minug 3 /4 ‘of 195, If such rate:is less than
465, -the rate.of nterest pakd shall be 1 0%, - Interest shall be computed on the average
monthly balanee . in- the secount: and ‘shall. be *pald . quarterly to "the granter by crediting
to the escrow account the amount of the interest due.

Wiilte the grantor | to pay any and all taxes, -ussessments and otlier chargos levied
or. assessed Cagalnst sald property, -or any part -thereof, before the same hegin to . hear
nterest and also to” pay premitms on atl insurance policles upon said property, such pay-
ments are to” he made through the benefletary, as aforesald,” The grantor. herehy authorlzes
the beneficlary to pay-any and all taxes, nssessmenis-and other charges - levied-or Imposed
against sald property In the nmovnta as shown by the statements thereof furnished: by the
collector of such taxes, assessments or other charged, and to- pay the insurance- premiums
in the amennts shown on the statements submitted by the Insurance earrlera or their rep.
resenfatfies -and to. withtraw the ‘sumg which may e required from . the reserve account,
it any, estubllsherd for-that purpose, The grantor agrees fn no even! to hold the henefelury
responsliile - far- faibire to have any insurance weltten or for any lose or damage growing
gut of a defect ln any Insurance: polley, -and the beneficlicy herehy 1s authorized, In the
event of any loss, to comprontse and seltte with any  insurance company and te apply any
sueh Insurasice recelpls wpon the obllgationy secured by this trust deed, In computhig the
amount_of, the Indebteduess for paynent - and satisfaction- fn il or upon sale or. other

parffrgwnéo of O(bnb agreement of the grantor herein contained and the payment of the sum of .
00 ) Dollars, with interest thercon according to the terms of o promissory note of even date herewith, payable
beneficiary or arder and Sade by tho grantor, princi%al and interest being ‘payable in ‘monthly installments of $160.

EN "TH

commencing

v
aequisition of . Lhe property by . the beneficlary afier defanlt, any balance remalning In the
reserve ‘aceount shall be credited to the indebtedness. -1f any: authorlzed reserve account
for taxes, - nssessments, Insurance premiums .amd  other charges s ‘not suffleient’ at any
time for the payment of such charges as they become dne, ‘the grantor shall pay the
deficit to the beneficlary upon demand, and f not paid "within ten days after such demand,
the henefleinry may at its option add the amount of such defleit 1o the principal of the
obligatfon secured herehy. .

Should the grantor fail to lieep nn?' of ‘the foregoing covenants, then the
beneficiary mny. at its option carry vut the snine, and all (ts expenditures there.
for shall draw interest at the rate specified in the note, shall- be repayable by
the ‘grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the heneficiury shall have the right in Its-discretion to complete
any Improvements made on said premises and also to make such repairs to sald
property as in its’ sole discretion It may deem necessary or - advisable,

The grantor further agrees to comply with all Jaws, ordinances, regulatlons,
covenants, - conditions and restrictions affecting - snid property; to pay all costs,
tees nnd expenses of this trust, Including the cost of title search, as well aa
the other.costs and expenses of the trustee -incurred In ‘connection. with or
in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appenr in and defend nny actlon or proceeding purporting to. affect the secur.
ity -hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
costs nnd expenses, including cost of “evidence of ‘title and atiorney's fees in o
reasonable sum to be fixed by the court, in any such action or. proceeding In
which the beneflciary or trustce may npiwur and in any sult brought by bene-
I’!clnlry to forcelose this deed, and alt said sums shall be secured by th?; trust.
deed, i - .

The heneficiary will furnish-to the grantor on writien request therefor an
annun! statement ot account but shall not be obligated or required to furnish
any further statements of account. .

It is mutually ‘agrewd that:

1. In the event that.any portion or all of said property shall be .taken
under the right o i lomain or d tion, the beneficlary - ghall have
the right to commence, prosceute in'its own name, appear In or defend any ac-
tion or procecdings, or to make any compromise or settlement fn connectlon with
such taking and, if it s0 elects, to require that all or any portion of the money's
payable as compensation for such-taking, which are In exccss of the amount re-
quired to pay -all rensonnble coats, expenscs and attorney’s fees neccesarily pald
or incurred by the grantor in such proceedings, shall. be paid to the benaliciary
and applied by it first upon any. reasonable costs and expensea and attorney’s .
fees necessarlly: paild or incurred 13' the henefictary in such proceedings,.and the
balance applled upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as shall

‘be _necessary -In - obtaining such compensatlon, promptly :upon the - beneficlary's

request,

. 2, ‘At any tlme and from time to time “f“" written request of the bene.
ficlary, payment of its fees and presentatlon of this deed and the note for en:
dorsement "(in case of full reconveyance, for cancellation), without affecting the
Iinbility of ‘any person for the payment of the Indebtedness, the trustee may (a).
consent to the making of any map or plat of said property; (b) Joln In granting
any ensement or crenting and reatriction thereon, (c) foin [n any subordination
or other ngreement aftecting this deed or.the licn or charge hereof;. (d) reconvey,
without warranty, nll or any part’of the: property, The grantee in any reconvey.
ance may be deseribed as the ‘“*person or persons ‘legally entitled thereto”. and
the recitals .thereln' of nny matters or facts shall be conclusive proof of the
(Lu&]!llfll:lnggsoonwrcnl. Trustee's fees for any of the services: In thls paragraph
shall be $5.00. ; : c

3, As additlonal security, grantor hereby assigns to beneflclary during the
contlnuance of these -truats all-rents, iasucs, royaities ‘and prolits of the pro.
perty affeeted by this ‘deed and of. any. personul property located thereon, Untll
grantor ‘shall default-[n the payment of any indebtedness secured herehy or in
the performance of nny agreement hereunder, grantor shall have the right to col.
lect all such rents, {ssucs, royalties.and proflts earned prior to default as.they
hecome due and payable, Upon any default by the. grantor hereunder, the bene.
ficlary may at any time without notlce, either In person, b
ceiver-to be uppointed by . a court, and without regard: to
securlty for the indebtedness hereby seured, enter upon and-take possesalon of
anld property, or any purl thereof, In its own name sue for or otherwiso. collect
the rents, tasues and profits, Including those past due and unpaid, and apply
the same, leas costs and expenses of operatlon’ and collectlon, Including reason-
able attorney’s fees, upon any Indebtedness secured hereby, And {n such order
as the heneliclary may determine. ™ )
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4. The entering upon and taking possession of sald property, the ocollection nouncement at the tlme fixed 3 the precoding pora“tronemont. The trustes shall
of such rents, issuca and profits or the proceeds. of flre and other Insurance pol. dellvor to tho purchiaaer his deed in form ea requi, by law, conveylng the gro-
leles or compunmuon or awards for any taking or damage of the property, and perty 8o sold, but without sny covenant or warranty, express or implled. The
the application or releaso thereof, as aloresald, shail not cure or waive any de. fecitals in the deed of any matters or facts shall bo conclusive proof of the
tault or notlce of default hercunder or. lnvalldate any act done pureuant to touchifulnesa thereof.  Any person, excluding the trusteo but Including the grantor
such notlce. and the beneficiary, mny purchase at the sule,

5. The grantor shall notify heneflclary in writing of any. sale -or con- 0. When the Trustee sells pursuant to the powers provided hereln, the
tract.for sale of the above-deacribed property and. furnish beneflcisry -on a trustee shall apply the procecds of the trustes’s sate ns follows: . (1) Te
form supplied it with such personal fnformatton eon::cmlngl the purchaser as the expenses of the sale including the compensation of the truatee, and a
would erdinarlly be required of a new Joan applicant and shall pay beneflclary rensonable . charge by the attorney, -(2) To the obllgation seccured by the
a service charge, ; trust deed, (:‘i Lo all persons “having recorded llens subsequent to” the

interests of the trustee In-the  trust deed as thelr Interests appeat in the

6. Time Is of the csseice of thls Instrument and upon  default by the order of their priority. (4) The surplus, if nn{a to the grantor of the trust
grantor In payment of any Indebtedness secured hereby or in performance of any decd or to his successor In interest entltled such surplus,
agreement hWercunder, the beneflciary may declare all sums aecured hereby im-
mediately due and: payable by delivery to the trustee of written notlice of detault : 30, For ‘nny reason permitted by Jaw, the beneficlary ‘may from time to
and electlon to sell the trust properts, which notice: trustce shall. cause to be time appolnt a successor or successors to any trustes named hereln, or to any
duly flled for record. Upon delivery of said notlce of default and electlon to scll, successor trustee appolnted hereunder, Upon such appointmeni and without can.
the heneticlary shall deposit with ‘the trustee this trust decd and all promissory veyance 10 Lhe suceeasor trustee, the latter shall bo vested with ajl title pOwLErs
notes and d to {denci cs gecured hereby, whereupon the und duties conferred upon any trustes herein named or appolnted hereunder, Ench
trustees shall fix the time and place of sale and glve notice thercof as then stich appointment and substitution shall bs mnde by written instrument executed
requlred by law, . . by the beneficlary, containing reference to this trust deed and its place. of

recard, which, when recorded in the office of .the county clerk ot recorder of the

7. :,\‘ltcr default and any . time prier to five daya before the dale sct county or countles in which the property Is situnted, shall be conclusive proof of

by the. Trustee for the Trustee's sale, the - grantor or other person 80 proper-appointment of the successor trustee,

privileged muy pay the entlre amount then due under this trust  deed und

the obligations secured Lherehﬁ {Including costs and expenses actually incurred 11, Trustee accepts thi, trust when this deed, duly executed and. acknows

in enforcing the terms of the obligatlon and trustec’a and attorney's fecs {edged is made a public record, as rrovldcd by law. The trustes |s not obligated

not exceeding $50.00 each) other than such portion of the prinelpal as would {0 notify any party hereto of pending sale umder any other deed of trust or of

not then be due had no default oceurred and thereby cure the default, ary action or proceeding In which the grantor, heneficiary or trustee shall ba a
. party unless such action .or proceeding Is brought by. the trustce,

8. After the lapse of ruch-time os may then be required by law tollowing

the recordation of sald notlce of defaull and glving of sald notice of sale, the 12, This deed applics to, Inures to ‘the benefit of, and binds: all parties
trustee shall scll said property at the time and pince fixed by hin In said notice hereto, thelr helrs, legatecs ‘devisces, adminlstrators, exeentors, successors and
of aale, elther as a wholo or In Aorarnte parcels, and fn auch order as hie mn{ de. nssigns,” The term “benullciney' shall mean the holder and owner, fncluding
termine, at public auctlon to the highest biddor for cash, In lawful money of the pledgee, of the note secured herghy, whether or not named as a benefleiary
Unlted States, payable at the time of. sale, Trustee ma: poatpone sale of all or k2redn, fn construing this deed and whenever the context so requires, the mnse
unf portion of said property by public announcement at such time nnd pleco of culine gender includes the feminine and/or neuter, and the singulsr number In.
saie and from tlme to time theronfter mny postpone the .sale by :publle an. cldes the plursl. B

IN “WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

@M 74 g,‘ﬂf U ANO. ... (SEAL)
S ﬁ N N T

STATE OF OREGON . .

County of Klamath os. &

. 4
THIS IS TO CERTIFY that on this /ﬂ .day of October 19 77 before ‘me, the  undersigned, a

Notary ‘Public .in and for sald county and slate, personally ‘appeared the within named ; i
ROBERT B. WILLIAMS AND RAE DONNALEE WILLIAMS, Husband and Wife

to me peraonally‘ ‘l;nown((ov"be the identical individual.S. named iIn and” who executed the forogoing Instrument - and acknowledged to me that
he_Y ‘:;eé:utéa,lh' 5 ate freoly and voluntarlly for the uses and purposss. thereln exprossed.

s R L . !
\IN"TESTIMONY WHEREQOF, I have hereunto set my hand and affixed my n I seal the day and year, last above  viritien,
iy S s o e v T
AR g B : . g

Notary Public for Oregon
"My commissicr -expires:

November 12, 1978

4

Loan N/t ' - 'STATE OF OREGON )

o : County of Klamath - f ss.
TRUST DEED

I certify that the within  instrument
was received for record on the ...10th
day of ..OCTOBER i L1997

(DON'T UBE THIS at 319, o'clock....PM., and recorded
SPACE; RESERVED

FOR - HECORDING in book . M77..........on page 19297

Grantor ) LABEL IN .COUN.. Record of Mortgages of said’ County.
TO TIES. WHERE

FIRST FEDERAL SAVINGS & ) enen Witness my hand and seal of Countyk
~LOAN ASSOCIATION : . affixed. .
Bensficiary

WM, D, MILNE -

Alter Recordlnq Return To: : S S
unty Clerk

FIRST FEDEI\I/:{IAL gAVING
’ 540 Main St o : W é : _
Klamath Falls, Oregon : T By A Mg ) ZJ

Deput
TFEE $ 6.00 oputy

'REQUEST FOR FULL RECONVEYANCE
e To-be used only when obligations havo boen paid.

TO: William Ganong. , ‘Trustes

The undersigned is the legal owner and holder of all indebtedness secured by tho feregolng trust.deed.  All sums secured by said trust deed
have been fully pald and calisfled. * You hereby are directed; on payment ‘o you of any sums owing lo-you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indebledness secured by said trust deed (which are dellvered to you herewith together with said -
‘trust deed) and to reconvey, without warranty, io' the parties designated by the terms of said trust deed the estate now held by you undor the
same, Lo et R

First Federal Savings and Loan Association, Beneiiéiary

by.

P
{ ‘f.‘\"}‘ {,\,3




