Loan #01-41357 M/T 4207

37115 TRUST DEED

THIS TRUST DEED, made this LOth dayof. . . October . between
" WILLIAM DAVID COBB AND MARY JANE BIDEGARY , L
,E.ngglam L. S%sgpore
KLAMATH -« o i o , as grantor, as~ Trusten, and
FIRST FEDERAL' SAVINGS AND LOAN ASSOCIATION %X Klamath Falls, Oregon, a corporation organized and oxisting
under the laws of the United States, as beneficiary; ) '

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in' trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 8, Block 214, MILLS SECOND ADDITION to the City of
Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County,
Oregon.

P gt e e

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tonemonts, - hereditamants, ronfs, issues, profits, water rights,” easements -or privileges now or
hereafter bolonging to, derived from or in anywise appertaining to the above described promises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation -apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
coveringin place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or harealter installed in or used in connection
with the above dascribed premises, including all interost theroin which the grantor has or may horeafter acquire. for the purpose of securing
performance of sach agroemont of the grantor herein contained and tho payment of the sum of TWELVE THOUSANB  SEVEN.
(R 2,100 00) Dollars, with interest thereon according to tha terms of a promissary note J';UNPIE@D h‘a’mh, QAQ’.‘OO Q_mo—
‘l‘:cneficiary or order and_made by the grantor, principal and interest boing payable in monthly inslaliments of $:.1.06..6 e COMMmencing
November 10 i

This trust deed shall further securo the paymont of such additional maney, acquisition of the property by the benetlctary. after default, any balanee rematning in the
If any, as may be loaned hereafter by the benellelary to the grantor or others reserve. neeount -shall be credited to the Indehtedness, It any anthorized reserve " account
having an interest In the above described dpmnc"-{. as may be.evidenced by o' for tiyey, ussessments, Insurance * premiums and- other charges 15 -not sufflelnt -t any
note or notes.” If the indebtedness secured by this trust deed . Is evidenced by . yme for the payment of such charges as they - beeome due, the grantor shall pay - the
more-than onc note, the beneficlary may credit payments recelved by (b upon deflelt to the beaefielary upon demamd, and if oot palil within' ten days after such demand,
any of sald notes or part of any payment on one note and part on another, the beneflelary may at 1 option add’ the amoant  of sueh defledt to the prineipal of the
as the beneficlary may elect. obillgation securetd herchy,

The grantor ‘hereby covenants to and with the trustee and the benefictary Shoull the grantor ‘fall to Keep nn'y of the foregoing covenants, ‘then the
herein that the said premises and property conveyed by this trust deed are beneficinry may at jts option carry out the same, and nll its expenditures there.
free nnd clear of all encumbrances and -that the “grantor will and his telrs, for shall draw” Interest at the rate specitied in the note, shall be repayable by
executors and adminfstrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured hy the Hen of this trust deed, In
agalost. tho claims of al} persons whomsocver, this connection, the benetlcinry shall have the right In its discretion ta complete
. any Improvements made on- snld premises and nlso to make suclh repalrs to said
- The grantor covenants and agrees to pay anid note according to the terms property. as in its sole’ diseretion jt may deens necessary or. advisable,
thereof ‘and, when due, £3, ansessments and other charges levied agalnst
sald properly; to keep said broperty free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulntlons,
cedence over this trust deed; to complete nll bulldings In course of .construction covenants, - conditions and restrictions affecting said . property;-to Fny all costs,
or hereafter constructed on sakdl premises within six months froin the date fres and expenses of - this trust, including the cost of title ‘senrcl . a8 well as
hercof or the ‘date copstruction (s hereatter commenced; to repalr and . restore the other costs and expenses of the. trustee incurred in connection with
promptly and in good workmanlike manner any building or -improvement on fn enforcing this obligation, and trustee's and attorney’s fees actually incurred ;
sald ‘property ‘which may be damaged or destroyed an pr(\,y. when _due, all to appear’in and defend any actlon or proceeding purporting to affect the secur-
costs Incurred theretor; to allow beneficiary to inspect aai property at all ity hercof or the rights or powers of the:beneticiary or Lrustee: and to pry all
times -during construction; to replace nnr work or materiala unsatfafactory to costs and cxpenses, including cost ‘of evidence of title "and "attorney’s fees In n
beneficlary within fifteen days after written . notlee from beneflciary. of ‘such reasonable sun 1o be fixed by the court, in ""f such action or proceeding In
fact; not to: remove or destroy nni' building or fmprovements now or hereatier which the beneficiury or trustee may appenr and in any suit brought by bene-
constructed on sald premises; to cep all bulldings and improvements now or ficlary to foreclose. this deed, and all snld sums shall e scecured by this trust
horealter “erected -upon “said property In good repair: and 1o commlt. or suffer deed,
no waste of snll premises; to vep all buildings, prapcrti’ and improvements '
now or hereafter erccted on said premises continuously. lnsured against Joss The beneficiary will furnish to the grantor on written request therefor . an
by tire or such other hazards as the beneficlnry ‘may Irom time to time require, annual statement, of account but shall not be oblignted or required to furnish
In-a sum not less than  the original - principul sum of the note or obligation any further statements of account, -
secured by this trust deed, in. a company or. companies acceptahle to ‘the bene.
ticlary, and to" dellver the original policy of Insurance in correct form and with It s mutually agreed that:
approved loss payable clause in: favor of ' the benefleiary : attached - and -with - -
remium  pald, ‘to the principal pince of . business of  the heneficinry - nt- lenst 1. In the event that any portion or all of sald property shall.be taken
Hiteoen dnye prior fo the effective dats of any such.policy of nsgrance. . 1f - tnder the right, of domain or tion, the beneficlary shall have
sald pollcy of insurance Is not so tandered, . the benoticlary roay .in.its own the right to conmsnence, prosecute In its own name, nppear in or ‘defend any ac.
dlscretion “obtaln insurance for -the . benefit. of ithe’ beneflcinry, which  fnsurance ~ bion or proceedings, or 1o make any compromise or acttlement in connection with
shall he non-cancellabie by the grantor during ‘the full term o the policy thus -such taking and, if It a0 clects, to require that, afl or any portion of the money’s
obtained. B puyable ns compensation for such h are in cxcess of the amount re.
. . quired to pay all rensonable conts, attorney’s fees necessarily. paid
Titst for the “purpese of providing regularly far the prompt payment of all taxes, . OF Incurred by the grontor In auch proceedings, shall be paid to the beneficiary
ussessments, and goveenmental charges levled or assessed against the . sbove deseellied pro- . and applied by it first upon: any rensonnble costs and 2xpenaea and attorney's
verty and Insurance premdum while the Indebtedness seeured hereby fs in excess of ‘8065 fees necessarily paid O’hl""“""d by tha beneflclary In such proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor at the time the loan waa "““l"'ce {lDD”L"l‘ upon cklf‘dcht,c( ness secured herely; and the: grantor agrees,
made or -the benefickiry’s orlginal - appralsal salue of the property - at the time: the lonn g"' ts own °”!""‘“°|'t“|’ I“‘ ¢ ““ﬁ‘ actions “l"" execute I’“c" instruments as shall
way “made, grantor -whi pay o the lenefickiry . in ddition - th the manthly payments of ¢ Jlec',cnnary 1 obtalnlng such compensation, “promptly upon the beneflclary's
principal and Interest payable -under the teems of the note or obligation secured - herehy requeat. ! E Lot
on the date installments on principal and Interost are payable an amoumt equal to 1 /1% 2. “At any tlme and from time to tinie upon written request of the bene.
he taxes, assessments, and other charges due_and payable with respeet to said property fielary, payment of 118 fees and preaentation omhls deed nm(01 the note for en-
h succeeding 12 months and nlso 1/36 of the Insurance premium payable with dorsement "(In case of full reconveyance, for cancellation), without affecting the
respect ‘to sald property within each sueceeding  three yeurs while this Trust Deed s in liabliity of ‘any person for the payment of the indebtedness, the trustee may (a):’
effect as estimated and dirceted by the beneficiary, Beneficlary shall pry Lo the grantor consent to the making of any map or Plnt of sald property; (b) join In granting
Interest on sald-amonnts at 4 rate not less Lhan the highest rate authorlzed ‘to he pald any easement or creating and restriction thereon, (c) join In nn( subordination
by banks v thclr open passhook accounts minus 3 /4 of 165, 1f such rate Ig less than or other agreement, affecting this deed or the lien or_charge hercol; (d) reconvey,
46h, the rate of nterest pald shail be 4 %. -Interest shall he computed on the avernie without  warranty, all or any part-of the property, The grantee In any reconvey.
monthly bulance in the account and shall be pald aquarterly to’ the grantor by crediting ance may be described -as the “peraon or persons legally entitled. thereto” and
to the eserow aceount the amount ‘of the interest due. the recifnls therein of uny matters or facts shall be conclusive proof of the
truthfulness thereof. Trusiee's fees for any of the services in thrl paragraph

. . v shall be $5.00
While the grantor Iy to' pay any and all tases, assessments and other eharges Jevied N .
ar ssed agalust sald property, ot any part - thereof, hefore the same Ichln“ to" hear o tln::in ’2; ’:l'fm{’i’?':lzlll:ﬁi‘t’:ltgl’l “r""’;:‘"l::‘::'c:’y ""’m“ to hlcncﬂci'lnry ‘;“"“‘B the
Interest and also to pay premiims on all” insvrance policles ‘upon sald property, such Pay- sz‘l, M;‘,cm, I [l\lls Heed and o"{"m; “vrih'nnrlﬂynro i’tﬂ";n P'I:Olllﬂ' of the
mentsare 1o ‘he made through the heneflelury, as aloresald, The grantor “hereby authorlzes r:r'nn}tor nlhnll default In the aynient )r,;rnnn Ind?‘n{)dre! inum rlt ;]ere«;n. M|"
the heneflelary Lo pay any and all taxes, assessments aml othier charges lTesled or iniposed thu performance of n'ny ugrccr’r’w}nt henundery grm:’t'm-L n'llu{ﬁ lfnsurghe r’ireh;,ytgr ?
against sald property In the amounts ag shown by “the statements therent furnished by the Tect ‘all such reﬁln Indues, royaltics and pro'flu earncd prior to dcmu? col.
cullector of “sucl- taxes, .assessments or ather eharges, and to pay the Instrasee . premiums o A K p

becol t hie,
In” the amounts shown on the statements: submitted by the Insurance carriers or thelr. rep. “i?,.:';.e"(,’"‘; ,’:?"n,‘,];yﬁ,’,zﬁ \5’,{’,‘,’3‘,{‘",,’0{15,',,““0',‘":’3} ﬁgepge;:g;?r hereu

reseifatlies aml. to whthiraw the sums which may he required from the reserve aceonnt, Ve De app vl Dy ecour Wi

It any,” establlshed for that purpose, The grantor agrees In no event to hald the heneficiacy ::c\lculrl;t;o{o,r" ll;llnl (l’r"'('lt:v'.’mr‘mf: h(-‘rl(q(,'y ",.’L“’.,,,,_.'ﬁf"’;;,‘t,,',“‘u“{{,',, “;nd
respetisiiblefor fablire to have any. Insurance written or -for- any loss or damage growlng aald property, or any part thereot, n'its own pame aue for
out of a ddefeet I oany dusorance. polley, and the enefielary hereby (s autharized, I the the rents, [ssues and profits, including’ those past_ due p
cienit of any loss, fo compromive and settle with any Insurance company and 1o Apiny any the anm., leas costs and cxpenises: of operatlon and colled
el Insuranee recelpts tpon the obligatlons seeureqd by this trust deed, Tn eompiiting - the o attorney's ‘fees, ‘upon  nny lmlehte(s

ng reason.
ness necured‘ hereby, and’ (nsuch order

abi
amotnt of the ftebteditess Tor pasnient and - satbstietlon in full or upen sale or other a8 the henellclary may. deterintne,




19338

4. The entering upon ang taking possession of eaid nouncement at the time fixed 3 the precoding m;fmuemmt. The trustes shaly
of such regts, issuca and or the proceeds of {| th 1 deliver to the purchaser his deod in form as requir by law, oonveying the gm-
leles or com cusatlon or awards for ln¥ taking or damags of the . perty a0 sold, but without any covenant or warrant, 1+ SXpreas or {mplied. 'rhe
tho applicatfon or release thercof, as a; oruakf shall not cure or recltals in the deed of any.matters or fncts shall be conclialve  proof of the
tault ‘or notice of - default hereunder or {uvalldate any act don truthlulness thereq!, Any peraon, excluding tha trystoe but including the grantor
such notice, und the hcnullcinry. mny purchase nt the sule,

5., The grantor shaj notity benetictary n writing of any sals’ or con. 9. When the Trusteo  nells bursuant to the Powors. provided hereln, the
tract for snle of the above deacribed roperty and furnish beneticlary on a trustee ahafl uppl the procewds of the trustee’s sale nn follows: (1) ‘To
lnrmAlll;:rlled it with such personal inlormation eoncernlnsz the purchaser as the expenses of  the salo Including I 31 of the trustes, and a
would or Inarily be required of a pew loan “applicant and shall pay beneticlary feasonable  chargo by the attorney, ’2) To the obligation secured by the
a service charge, trust  deed, G o gl persons - having recorded  Heps subsequent 1o the

iuterests of the Lruates fn the trust decd . ng thetr interests appear In .

6. Time Is of the vssence of this Instrument and upon (lefault by the grder of thelr priority. ” (4) The surplus, it nn{, to the grantor of the brunt
grantor in payment of any indebtedness secured hcrchf' or in petformanco of any  deed or {o his sticeesaor {n Interesy entitled 1o surplua,
agreement ereunder, lary may declare al BUINA secured herehy {ni.

dute and Pnyuhle by delivery to the trustee of written notice of default 10. . For any renson permnltted by Inw, the beneticlary may from time (o

lection to mell the trust property, which Hotleo trustee shall cause to be e appalnt a successor op BUCCESSOrS Lo any trustne nanted hereln, or to ALy

uly filed for record. Upon d notice of default and clection to acll, successor trustee appolnted hervuader, bon such appolntme, without coun.
the heneticiary shall depoalt €0 this trust deed and al promissory veyance to the successor trustee, tee shall he vested with ull title, powers
notes and  documents ovidel TCR  Aecured herehy, whereupon the and dutles conferre] Upon any try, cei namwl o appotnted hcreumfur. Each
trustees shal} f1x the tlme and place of sale ang glve notlce thereof ‘as then such appointme, id substifution shall bs made by ‘written Instrument, executed
required by lnw, by the beneticlary, contnining reforence -to this trust deed and its plnes of
record, which, when recorded In the office of the county eclerk or recorder of the

7. Atter defauly and any time prior to five days befors the date set counby or countles by which the property is situnted, shall be coneluslyve proof of
by the Trustee for the Tristee's sale, * the  grantor or -other - person proper appolntment of the suceessor frustee,
priviteged may pay the entire amount then die under this trust deed
the ohligations secured therehy (including costs and expens 1L Trustee Aecepts this Lrust. when - this deed, duly executsd and acknow.
in enforclng the terms . of the obligation and trustee’, nd attorney’, edied is mule a public record, as rrovhhed by law, The trustoe Is nog abligated
not exceeding $50,00 ench) other thag anuch portion of the brincipal ns to notify any party hereto of pending sale under Any- other deed of trysg or of
not then be due had no default oceurred and thereby eure the “defaul, any action or proceeding in which the grantor, ba-nc!lclury or trustee shal| be a

ety unless such action or Praceeding iy brought by the trustes,

8. "After the lapse of puch time as may then be required by law followIng .

the recordation of safg notlco of dofanlt and giving of sald notice of sale, the 12, This deed appiies to, [nures Lo the - benefiy of, and hinds all parties
trustee shail gel| 8ald property at the time and place tixed by him in suld notice hereto, thelr hielrs, . legatees devisees, adiintstratory, sxecutors, - wuccessors nng
of sale, cither as a whole or In lerlmto Pparcels, and In such order aa he nm{ de- asslgns, The term “beneticiary' gl raean the holder anqt owner, ineluding
termine, at public atctlon to the highest bidder for cash, in lawful money of the 'ludf:cu. of the note secured “herphy, whether or not named as g beneficinry
United States, payable at the time of. sale, Trustee 108y postpone sale of all or herein, In construing this deed und ‘whenever the context no requires, the mpns.
nni)' portlon of sald property by public announcement at such time and glaca of etuline ‘gender includes the feminine and/or neuter, ang the singular number in.
sale and from time to thne thereafter may . postpone the sale by public ap. cludes” the - plural,

IN 'WITNESS WHEREOF, said grantor hag hereunto set his he : i : RN ML e i

S SN
iy b

THIS 1S TO, CERTIFY that on this... LOER _4q, of o 0O e,
Notary Pub]ic%i;x‘“n‘nd for sald county and state, personally appeared the within named... ..
",WILLI]_}__M DAVID COBB AND MARY _\ENE.___B_I.DEGABX
tsonaily :kh%\_vn 10 be tho identica] individual S
‘.,o‘x.ef.utg'd 'l!;h;acxme Ireely and voluntarlly - fo

o

N TESTIMONT WHEREOF, 1 have horoqme sot m

STATE OF OREGON ‘ s
8.

v EpAks
Sl

RPN

f‘!olary Public | o R
My commission oxpires: November 12 ;19 78

STATE OF OREGON )
County’ of Klamath s

TRUST DEED

I certify that the within instrument

Wwas received for record on the 1lth
day of October

e (orT use mis at12:31 oerock
—_——

BPACE: RESERVED
FOR . RECORDING in book P M77 ~een O DA |

* Grantor LABEL IN coun. Record of Mortgages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & usfo.) Witness my hand and seal of County
‘LOAN ASSOCIATION affixed.
Beneﬁdcxry

wm- De Mil

Llter Recording Return To:
- FIRST FEDERAL SAVINGS
540 Main St
Klamath Fails, Oregon

REQUEST FOR FUILL RECONVEYANCE

To be used only when obligations have beon patd,

- TO: Willlam Ganong.........__ » Trustes

The undersigned is the logal owner and holder of all indebtedness secured by the forogoing trust dood, Al sums socured by said trys deod

have been fully paid and sallstied, - You hereby are directed, on Paymenl to you of any sums owing 10 you under the terms of sald (rust deed or

" pursuant fo statute, to cancel all evidences of Indebtedness secured by sald trust deed {which aro dellvored to you herewith together with gaid

trust deed) and to reconvey, without warranty, to the partles designated by the terma of said frust deed: the estato now hold by you under the
same, . ) K )

First Federal Savings and Loan Association, Beneficiary

ey 190,

o, -(‘-.."";1;»_ LY
JAY L




