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THIS TRUST DEED, made this 1lthdayof . October . 1977 - . between

., as grantor, William Ganong, Jr., as trustee, and
alls, Cregon, a corporation organized and existing
under the laws of the United States, ss beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frusteo, in trust, with powor of sale, the property

Lk Oy

!

in Klamath County, Oregon, described as:

Lot 2, Block 30, HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with.all and singular the appurienances, tenements, hereditaments, ronts, issucs, profits, waler rights, easoments or privileges now or
horeafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, together with all' awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting :and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the sbove ‘described - premises, including all interest therein which:tho -grantor has or may. hereafter ggguiré. for_the ;‘:Il‘aﬁosa of securing

performance of cach agreement of the-grantor hercin. contained ond the payment .of the sum of AN
{$..4 .QOOaOO) Dollars, with intorest thercon according to tha terms of - ‘promissory nalo” %l oven date horowith, peyable fo The

IGHT..

benefigiary or ofdor an ade by the grantor, pringipal ‘and intorest being peyable in monthly installments of $239.80 ... commencin
Ny Embag B b fhe srentor pringap : ?

19

This trust ‘deed shall further secure the payment of such additional moncy,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
havlag an ' {nterest Io ‘the above deacrlbed J;-ropert , A8 may be evidenced by a
note or notes, - 1f -the indebtedness secured by this trust deed s evidenced by
more-than one note, the. beneficlary may credit payments recelved by It upon
any ol sald notes or part of any payment on one note and part on- another,
as the beneficlary may elect. \ .

antor hereby oovennm;n to le with the trﬁatee and the beneflciary *

The gr:
herein that the sald premiscs. and property conveyed by this trust. deed are
free and clear of all encumbrances and that the “grantor will and his heirs,

executors and adminlstrators shall warrant and defend his said title thereto .-

agalnst the claims of ‘all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof.nnd, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free:from all encumbrances having pre.
cedence over this trust-deed; to complete all buildings in course of construction
or hercafter constructed on said premlses within slx months  from  the: date
hereof or the date construction [s hereafter commenced: to repalr and restore
promptly and in good workmanlike manner any buflding or  improvement on
sald property which may be damaged or destroyed an ptay, when - due, all
costs - Incurred therefor; to allow beneficlary to Inspect sald. property at all
times during constructlon; to replace nn?v work or materials unsatisfactory to
beneficinry “within fifteen days after written notice from beneficiary of such
fact; not to remove. or deatroy an{ bulldlm{’ o' improvements now or hereafter
constructed -on said. premises;” to keep all bhuildings and ‘improvements now or
hereafter erected .upon said proicny in- good 'repcir and to commit or suffer
no .waste of sald premlses; to keep all buildings, prupert{ and- improvements
now - or. hereafter erected on snid premises continuously in.
by fire or such other hazards ae the beneficlary may from time to time require,
in a sum not lesa than the original principal sum of the note or ohligation
secured by this trust deed, In a compeny or companies acceptable to the bene.
ficlary, and to dellver the original policy of Insurance in correct form .and with

© approved - loss paysble clause In-favor of the bencflciary -attached and: with
remium pald, to the principal place of “buaincss of the beneficiary -at least
1fteen days prior .to tho. effectlve date of nn¥1 such :policy of insuranze. = I
sald policy of Insurance {s not so tendered, the benellciary raay in Ita own
discretlon “obtain insurance for the benefit of -the beneflcinry, which insurance
ﬂl])ﬂ"l l'n.;i pon-cancenable by the grantor during the full term of the: policy thus
obtained. ) i

That" for the purpose of prosiding regularly for the .prompt payment of . all tuxes,
assessments, and- governwmental “charges levied or assessed ngalnst the -above deseribed pro-
perty and insurance . premium . while the indebtedness  gecured héreby s. in excess of 8094
of the lesser of tie originsl purchase price paid by the grantor at the time the loan was
made . or' the beneficfary’s original appralsnl value” of the property  at the time the loan

aured - against loss’

acquisition of the property by the beneficlary after defanlt, any balance remalning in the
reserve “account ~shall be eredited to the Indehtedness, 1f . uny authorized .reserve account
for taxes, “assessments, insurance premiuma. and other charges Is not . sufficlent’ at any
time for the payment of sueh charges as they bhecome due, the grantor shall pay the
tefleit to the benefictary upoti demand, and it not -pald within ten dayx after such demand,
the heneficiary may at is option add the amount of such defleit ta the principal of the
obllgatinn sectired herchy.

Should’ the grantor fail to keep nn?' of the furegolug covenants, then the
beneficinry may atb [ts option carry vut the same, and ail Its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand.and shall be secured by the len of this trust deed. In
this connection, the beneficiary shall have the right in ita discretion to complete
any. improvements made on snld premises and also to make such repairs to sald
property as in its sole discretion it may deemt necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay-all costs,
fees ‘and expenses of  this trust, Including the cost of titie senrch, as well as
the -other costs: and cxpenses of the trustee .Incurred In connection with or
in enforcing this obligation, nnd trustee's and attorney's fees nctually Incurred;
to appear {n and defend any action or g‘roccudlnu purporting to affect the secur.
ity hereof or the rights or powera of the beneficiary or trustee; snd to pay all
costs and -expenses, including cost of evidence of title .and attorney’s fees in o
reasonable sum to be fixed by the court, in any such action or proceeding in
which the benefieinry ‘or trusteco may appear and In any suit brought by bene.
flcmlry to forcclose this deed,: and all snld sums shall le secured by this trust

cea, B

The henetictary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements.of account, i

It ja mutually agreed that:

1..'In the event that any portion or.all of sald property shall Le taken
under the right of eminent domain or condemnatlon, the beneflelary shall have
the right to cominence, prosccute In Its own name, appear in or-defend any ac.
tion or ﬁlmcocdlnns. or to make any compromise or acttlement In connection with
such taking and, it It so elects, to require that all or any portion of the morney's
paynble as compensation for such taking,  which are In excess of the amount re.
quired to }J.my all reasonalle costs, expenses and attorney’s feea necessarily pnid
or Incurred by the graator In such proccedings, shall be paid to the beneflctary
and applied by it flrst upon any reasonable.costs and expenses and attorney's
{ees necessarlly pald or Incurred by the beneficlary in such proceedings, and the
balance applled upon the Indebtedness'secured hereby; and the grantor agrees,
?t its own ex;lw:nae, to .tuku au}tl:h actions and execute such Instruments as shail
e n_ ot suc!

wag made,: grantor - will. pay. to the beneficlary In° additlon to. the wmonthly of
principal and Interest -payable wunder the terms c¢f the note or obllgation secured herehy.
on the date Installments i principal and interest are paysble an amount cqual te 1 /12
of the taxes, nssessments, and other charges due and payabie with respect to sald property
within each succecding 12 months and also 1 /36 of the insurance premium payable ‘with
respect to: sald property within each succeeding three years while this Trust Deed 1s -in
effect oy estimated nnd directed by the beneficlary. - Beneficlary shall pay to the grantor
interest on sald amounts at a-rate not less than the highest rate authorized to he pald
by banks oo thelr open passbook nccounts sninus 3 /4 of 1¢5, I such rate J3 less than
46/, the tate of. interest pald shall be 49%. Interest shall be. computed on the average
monthly . balance In the uccount and shall be pald. quarterly to the grantor by crediting
to the eserow account thia mimount of the interest e, .

While the grantor is to pay any . and all taxes, assessments and wther charges leviel
or nssessed - against sad property, -or any part {hercof, before -the ‘same begln to bear
interest and also to pay premiums o all Insurance pollcles upon sald property,:such pay-
ments are to he made. through the heneflclury, as . aforesald. The grantor hereby - authorizes
the Leneficiary to puy any and all taxes; assessments and other charges lesled or Imposed
against safd property In the amounts ns shown Ly the statements thereof furnished by . the
eollector “of ‘such taxes, “assessments or other charges, and Lo pay the Insurance . premlums

in the amounts shown.on the statements submitfed by the Insurance carriers or their rep. "

resentatives and to withdraw  the sums which may be. required from the -reserve account;
it any,. establlshed for that purpose, The grantor agrees In no event .to hold the beneflefary
responslible for -falivre to. hme any Instrance written or -for any loss or damage growing
out of a defect Tic any Insurance polley, and the beneflelary hereby s authorized, fn the
event of any logs, to. compromise and settle with any lnsurance company and-to apply any
sueh - Insuratice recelpls upon thie obligations seeured by (his trust deed, ‘In computing (e
amaunt of, the Indelzdness - for payment and satisfactlon In full or upon snle or other

Y P - promptly upon - the beneflciary's
request. g 8

2. At any.time and .from time to time upon written request of the bene-
ficlary, payment of its fees and presentntion of this deed and the note for en.
dorsement (in ense of full reconveyance, for cancellation), without affecting tho
llabllity of any person for the payment of the Indebtedness, the trustee may (n).
consent to the making of any map or FIM of sald property; (b) join In granting
any casement or creating and restriction :thereon, (c¢) join [n any aubordination
or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
wlithout warranty, all or any part of the property, The grantee fn any reconvey-
ance may be described as the *‘person or persons lcgully entitled thereto’ and
tiie recitals therein of any matters or. facts  shall' be: concluaive proof of the

-truthfulness thereoi, Trustee's fees, for any of the services In this paragraph

shall be $5.00,

3. As additional sccurlty, grantor hereby asslgns to beneflelary during.the
continuance of these trusts all . rents, issues, royaltles and profita of the
perty. affected by this deed and of any peraonal property located thereon, Until
grantor shall default In the payment of any Indebtedness sccured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaitles and profits earned prlor to delnugt as -they
become due and payable. Upon any default by the granfor. hereunder, the bene-
ficiary mny at any time without notlce, cither In. person, by agent or by a re-
ceiver to be anpointed by - a-court, and without regard to the edequacy of any
security for-the indebtedness hereby secured, enter upon nnd take posscsalon of
sald property, or any part thercof, in its own name sue for or otherwlso . collect
tho rents, issues and prolits, ‘Includlng those past due and unpaid, ‘and appiy
the same, less costs and expenses of operation and collectlon,  including. reason.

able attorney’s fees, upon any Indebtedness ‘secured hereby, an ‘!dlluch .ofder
B i kR A

a8 the beneficiary may determine.

OUSAND. AND




4. The enterlug upon and taking possesston of sald property, the ocollection nouncemeont at the tiine flxed the precoding postponemaat. The tructeo shall
of such rents, [ssyes and protits or the proceeds of fire and other Insurance pol. deliver to the purchaser hls de. 1l by law, conveylug the g‘m-
icles or compensation o awards for any taking or damage of the property, and perty so sold, » exprras or raplled. The
tho application or release therco!, as aforesal , shall not cure or walve any de. recitals In the deed uslve proof of the
fault or notice of defuult hereunder or invalidate any act dona pursuant to truthfulness thereof,
such notice, and the heneficiary,

8, The grantor shall notify beneficlary in writlog of any asle or con: 9. When the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the abovo described Fropeny and furnish beénoliclary on a trustee shall n{)pl{ the proccods of tho trustee’s sale an follows: t) To
torm supplled it with such personal information oonccrnlng the purchnser as the expenses of the sale Inelud '] o 1 of the trustee, and a
would ordinarily be required of a new loan applicant and ahall pay bencticlary feasonable charge by the attorney, - (2) To .the ohligation wecured by the
& service charge, trust deed, (3) I'o all persons - having - recorded llens subrequent to the

interests of the bLrustee in the trust idecd s thelr Interests appear in the

8. Time {s of the cssence of thls Instrumeny and upon default by the  order of thulr priority,  (4) The surplus, It an ,. to the grantor of the trust
grantor in payment of any Indebtedneas secured hurﬂh{ or in performance of any deed or to his suceessor in Interest cutitded such  surplus,
agreement hercunder, the beneficlary may declare al sums secured hereby im-
mediately due and Iu\ynille by delivery to the trustee of written notice of defauit 10. For any reason permitted by law, the beneflclary may from time to
and cleciion to sell the trust property, vhich notlco trustee shall ca . tine a int a 0l 4 to auy trustce named hereln, or to any
duly flled for record, Upon elivery of ‘sald notice of default and successor truzteo appolnted herounder. Upon such appolntment and without con-
the beneficiary shall deposit with tha trusteo this trust deed and veyance to the successor trustee, the Intter shatl be vested with all title, puwers
notes. amd documents evldencing expenditures secured hereby, and duties conferred upon any trustee hereln namer or appolnted herennder, Kach
trustees. shall fix the time and place of eale and glve notice thereol as then such.appointment and substitution shall be made by wrltten fnstrument executed
required Dy law, by the beneficinry, conmlnlulg reference to this - trust deed and

record, which, when recorded n the office of thy c

7. After default and any time prlor to five days before the date: sct county or counties In which the property fa situnt
by “the Trustee for the Tristee's sale, the grantor or other person so proper appointment of the Ruccessor rustee,
privileged may pay the entire amount then due under thia trust,  deed and
the obligations sccured Lhcrcbr (including costs and expurses actually -incurred 1. - Trustee accepts this trust when this deed, duly exceuted and acknow.
in enforcing the ie obligntion and trustec's a: | attorncy ledged Is wade n publie record, as vamed by Iaw, Tha trustee Is not obligated
not exceeding $50,00 each) otiser thun such portlon of the prineipal a8 would to notify any party hereto of pending salo under any other decd of trust or of
not then be due had no default occurred  and thereby cure the default, any action or proceeding in which the grantor, bene; iciary or trustee shall be a

party unless “sueh netion or proceeding (4 brought, by the trusteo, .

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of snjd notice of anle, the 12, This “deed applies to, Inures to the benefil ‘of, and binds all narties
trustee shall sell sald praperty at the tine and place fixed by him in said notlce hereto,  thelr helrs, legatees deviseea, admlinlstrators, executors, successors and
of sale, elther as a whole or in aefnrnte parcets, and In such order as ha mn{ de. assigns, The term “hencficlary’ ghall mean the holder and owner, Including
termine, at public auciion to the iighest bidder for caah, In lawful money of the pledgee, of the note secured herehy, whether or not named as a beneticinry
United States, pn.(yable at the time of. sale, Trustes may postpone sale of all or werelt, In coustruing this deed and “whenever the context so requires, the maa.
nnf' portion of sald property by public aonouncement aé auch time and glm of cullne gender includes the feminine and/or neuter, and the singular number Ja-
sale and from time to thme theroafter may postpone the sale by  pul

lic an. citides the plural.

IN WITNESS WHEREOF, said gremtor-has hereunto set his han and seal the day and year first above written.

STATE OF OREGON ;
Counly of Klemath 8s.

ary of. October . 19 77 before-me, the undersigned, a
Notary -Public in end for said county and ‘slate, personally appeared the within named HAROLD RAY TENNENT AND -
~ - .CYNTHIA D, TENNENT, Husband and Wife

td"mgif-)\ip}écn&ll_y;k’qdwn to be_ the {dentical Individual..£. nomed in and who executed the foregoing instrument and acknowledged 1o me that
th execu.tja'di‘lh’e same . freely and voluntarily. for the uses and purposes thereln expressed.

- !N‘-.TES:I-'I]'\ADN"{ 'W'*I:lEREOP, I have hereunto set my hand and affixed my n ! seal-the day and-%cist above writlen,
» .t M

Al Aot /s&ww—\

Notary Pub]—i.c-fc;‘ Orogon o ‘
My commission expires: ll-12—78:“‘v' .

STATE OF OREGON l
County of Klamath f

sS.

TRUST DEED

I certify that the within instrument
was received for record on the .. 11th

day of _OCTOBER 51927,

;::’:E:' s at..2;5).o'clock ..P. M., and recorded
FOR RECORDING in book ..M77..........onmpage ..1937L

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vases Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

WM, Do MILN S
; County Clerk

Alter Recording Return To: SR | /) T
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

FEE $- 6.00

' REQUEST FOR FULL RECONVEYANCE ~
To be used only whon obligations have been paid.

TO: “William - Ganong...._...., Truslee

The undersigned Is the legal owner and holder of all indebtedness secured by. the foregoing trust deed. - All sums secured by. sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under tho terms of said trust deed or
pursuant lo statute, to cancel. all evidences of indebtedness secured by sald trust deed (which are delivered 1o’ you herewith together -with sald
trust deed) and to reconvey, without warranty, to the partles. designated by tho terms of sald trust deed the estale now held by you under the
same, P S . I . .

First Federal Savings and Loan Association, Beneficiary

by,




